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 PT Bahana Securities (Affiliated) PT CIMB-GK Securities Indonesia PT Indo Premier Securities

                                                
The date of this confidential offering memorandum is 22 October 2007.

PT Wijaya Karya (Persero) Tbk. a company incorporated under the laws of the Republic of Indonesia (the “Company”) is 
offering 1,846,154,000 (one billion eight hundred forty six million one hundred fifty four thousand) of its Series B shares (the 
“Shares”).  The Shares are being offered and distributed through PT Bahana Securities (Affiliated), PT CIMB-GK Securities 
Indonesia and PT Indo Premier Securities (each an Underwriter and together the Underwriters).  The Shares are being offered 
and sold outside the United States in a global offering consisting of a public offering and an institutional offering being conducted 
in reliance on Regulation S (“Regulation S”) under the US Securities Act of 1933, as amended (the “US Securities Act”). 
The Shares have not been and will not be registered under the US Securities Act, and may not be offered or sold within the 
United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US 
Securities Act. The institutional offering consists of the offer and sale of Shares to institutional investors outside of Indonesia and 
in “offshore transactions” (as such term is defined in Regulation S) in compliance with Regulation S (the “Institutional Offer”).  
The public offer (including an offering to Indonesian institutions and other investors) is being conducted solely in Indonesia (the 
“Indonesian Offer”). The Institutional Offer and the Indonesian Offer are collectively referred to as the “Offer”.

The offering memorandum for the Institutional Offer consists of (1) this international offering memorandum (2) the Indonesian 
prospectus dated 22 October 2007 that has been prepared for the Indonesian Offer (the “Indonesian Prospectus”) and (3) 
the English translation of the Indonesian Prospectus (the “English Prospectus”), all of which should be read together prior to 
making an investment decision to buy the Shares and referred to collectively as the “Offering Memorandum”.  In the event 
of inconsistency between the Indonesian Prospectus and the English Prospectus, the Indonesian Prospectus will prevail.  The 
Underwriters are not responsible for the accuracy of the translation of the Indonesian Prospectus to the English Prospectus. 

Prior to the Offer, there has been no public market for the Shares.  Application will be made to the Jakarta Stock Exchange (“JSX”) 
for admission to the official list of JSX and for official quotation on JSX.  Listing on the JSX is not automatic or guaranteed.  It is 
expected that trading on JSX and quotation on JSX will commence on a conditional and deferred settlement basis on or about 
29 October 2007.

For a discussion of certain risks you should consider in connection with an investment in the Shares, see ‘Risk 
Factors’ in Chapter V of the English Prospectus.

On 11 October 2007, the exchange rate between the Indonesian Rupiah and U.S. dollar as reported by Bank Indonesia 
on its website at www.bi.go.id was US$1.00=Rp9,071.

Final Price: Rp420 per Share

The final price for the Shares will be determined following a book-building process by agreement between the 
Underwriters and the Company.

Each purchaser of Shares will be deemed to have made certain acknowledgements, representations and agreements 
with respect to its purchase.  For a description of these acknowledgements, representations and agreements and for 

certain restrictions on transfers, see ‘Offering Restrictions’ in this Offering Memorandum.

CONFIDENTIAL OFFERING MEMORANDUM
Ordinary Shares

PT Wijaya Karya (Persero) Tbk.
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This Offering Memorandum is being furnished to investors by the Company in connection with an offering exempt from

registration under the US Securities Act solely for the purpose of enabling a prospective investor to consider the purchase

of Shares as described in this Offering Memorandum.  The information contained in this Offering Memorandum has

been provided by the Company and other sources identified in this Offering Memorandum.  No representation or warranty,

express or implied, is made by the Underwriters or any adviser named in this Offering Memorandum or any of their

respective affiliates or representatives as to the accuracy or completeness of such information.  Nothing contained in

this Offering Memorandum is, or shall be relied upon as, a promise or representation by the Underwriters or any such

advisers, affiliates or representatives.  Each Underwriter expressly disclaims any and all liability that may be based on

such information, errors or omissions in this Offering Memorandum.  No person is authorized to give any information or

to make any representation in connection with this Offer or sale of the Shares other than as contained in this Offering

Memorandum and, if given or made, such information must not be relied on as having been authorized by the Company,

the Underwriters or any of their affiliates or representatives. Neither the delivery of this Offering Memorandum nor the

offer of the Shares shall, under any circumstances, constitute a representation or create any implication that there has

been no change in the matters concerning the Company since the date of this Offering Memorandum or that any

information contained in this Offering Memorandum is correct at any time subsequent to the date of this Offering

Memorandum.  By accepting delivery of this Offering Memorandum, each offeree of the Shares agrees to the foregoing.

In making an investment decision, investors must rely on their own examination of this Offering Memorandum, including

the merits and risks involved.  The contents of this Offering Memorandum are not to be construed as legal, business or

tax advice.  Each prospective investor should consult their own attorney, business adviser and tax adviser as to legal,

business or tax advice.  The Shares have not been approved, disapproved or recommended by the U.S. Securities and

Exchange Commission, or the securities commission of any other jurisdiction or regulatory authority.  None of these

authorities have passed on or endorsed the merits of the Offer or the accuracy or adequacy of this Offering Memorandum.

Any representation to the contrary may be a violation of the laws of the United States and/or any other jurisdiction.

This Offering Memorandum is personal to the offeree to whom it has been delivered and does not constitute an offer to

any other person or to the public generally to subscribe for or otherwise acquire the Shares.

Receipt and acceptance of this Offering Memorandum shall constitute the agreement of the recipient (1) to maintain the

confidentiality of the information contained in this Offering Memorandum and any other information that may be

subsequently provided by the Company, any Underwriter or any of their respective representatives, either orally or in

writing, (2) that any reproduction or distribution of this Offering Memorandum or of any other information that the Company,

any Underwriter or any of their respective representatives may subsequently provide, in whole or in part, or any disclosure

of any of the contents hereof or thereof to any other person other than authorized representatives, agents and advisors

of the recipient hereof, or any use of such materials for any purpose other than to evaluate an investment decision in the

Shares, is strictly prohibited, and (3) if such investor determines not to proceed with the investigation of an investment

in the Shares, or if the Offer is terminated, to return to the Underwriters this Offering Memorandum and any other

information that the Company, any Underwriter or any of their representatives may subsequently provide to the recipient.

This Offering Memorandum has been prepared for informational purposes relating to the Offer only and upon the

express understanding that it will be used only for the purpose set forth above.

This Offering Memorandum does not constitute an offer of, or an invitation by, or on behalf of, the Company or the

Underwriters to subscribe for, or purchase, any of the Shares and may not be used for the purpose of an offer to, or a

solicitation by, anyone in any jurisdiction or in any circumstances in which such an offer or solicitation is not authorized

or is unlawful. Neither the delivery of this Offering Memorandum nor any sale made hereunder shall, under any

circumstances, constitute a representation or create any implication that there has been no change in the Company’s

affairs since the date hereof or that the information contained herein is correct as of any time subsequent to its date.

The distribution of this Offering Memorandum and the offer and sale of the Shares may be restricted by law in certain

jurisdictions.  Persons into whose possession this Offering Memorandum or any of the Shares comes must inform

themselves about, and observe, any applicable restrictions.  For more information, please see “Plan of Distribution” and

“Selling Restrictions” in this Offering Memorandum.

This Offering Memorandum does not constitute an offer to sell or a solicitation of an offer to buy any of the Shares to any

person in any jurisdiction where it is unlawful to make such an offer or solicitation.
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No person shall purchase any Shares in this Offer unless such person is eligible to acquire Shares in the Company in

accordance with all applicable laws, rules, regulations, guidelines and approvals.  Prospective investors will be required

to confirm and will be deemed to have represented to the Company, the Underwriters and their respective directors,

officers, agents, affiliates and representatives that they are eligible under all applicable laws, rules, regulations, guidelines

and approvals to acquire Shares in the Company and will not offer, sell, pledge or transfer the Shares of the Company

to any person who is not eligible under applicable laws, rules, regulations, guidelines and approvals to acquire Shares

in the Company.  The Company, the Underwriters and their respective directors, officers, agents, affiliates and

representatives accept no responsibility or liability for advising any investor whether such investor is eligible to acquire

Shares in the Company.

Information on the Company, the Underwriters or any other website is not part of this Offering Memorandum.

This international supplement has been prepared for informational purposes relating to the Institutional Offer outside of

Indonesia only and upon the express understanding that it and the attached English Prospectus will be used for only the

purpose set forth above.

Capitalized terms used in this Offering Memorandum that are not otherwise defined herein shall have the same meaning

ascribed to such terms in the attached English Prospectus.

AVAILABLE INFORMATION

The Company is not subject to the periodic reporting requirements of the U.S. Securities Exchange Act of 1934, as

amended.  The Company is required to comply with the regulations of the JSX and Bapepam and LK, the securities

regulator.

ENFORCEMENT OF CIVIL LIABILITIES

The Company is established and regulated under the laws of the Republic of Indonesia.  The majority of the Company’s

assets are located within Indonesia.  Any disputes arising in connection with the Company will be subject to Indonesian

laws and the jurisdiction of Indonesian courts only.  As a result, any action arising from disputes in connection with the

Company should be taken by investors in Indonesian courts, subject to Indonesian laws.  However, should investors

disregard the aforementioned, investors are advised that they may not be able to:

� effect service of process upon the Company outside of Indonesia; or

� enforce any judgments in courts obtained outside of Indonesia, including judgments based upon the securities

laws of other countries, against the Company, the Company and/or any other entity involved in the management

of the Company

Indonesian courts will not enforce any judgment or order obtained outside of Indonesia, but a judgment or order from a

foreign court may, in the discretion of a court in Indonesia, be admitted as evidence of an obligation in a new proceeding

instituted in an Indonesian court, which would consider the issue on the evidence before it.  Thus, to the extent investors

are entitled to bring legal action against the Company, investors may be limited in their remedies, and recoveries, if any,

in any Indonesian proceedings may be limited at the relevant court’s discretion.
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FORWARD-LOOKING STATEMENTS

Certain statements in this Offering Memorandum may constitute “forward-looking statements”. Such forward-looking

statements are based on the beliefs of the Company’s management as well as assumptions based on information

available to the Company.  Investors are cautioned not to rely on these forward-looking statements.  When used in this

Offering Memorandum, the use of words such as “may”, “will”, “would’, “could”, “believe”, “expect”, “anticipate”, “intend”,

“estimate”, “aim”, “plan”, “forecast” or other similar expressions, as they relate to the Company or its management, are

intended to identify forward-looking statements.  Such forward-looking statements reflect the Company’s current views

with respect to future events and are subject to certain risks, uncertainties and assumptions.  Many factors could cause

the actual results, performance or achievements of the Company to be materially different from any future results,

performance or achievements that may be expressed or implied by such forward-looking statements.   These factors

include, without limitation:

� risks of competition;

� risks of increase in price and availability of raw materials;

� risks of payment;

� risks of Government policy;

� risks of the decreasing number of projects from repeat customers;

� foreign exchange risks;

� economic risks;

� socio-politic risks; and

� risks related to Indonesia, including:

o slowdown of economic growth in Indonesia may negatively impact the Company’s business activities and

Shares;

o social and political events in Indonesia may impact the business activities in Indonesia;

o terrorist activities and other violent acts in Indonesia may worsen stability in Indonesia and negatively impact

business activities of the Company;

o a decrease in value and instability of the Indonesian currency exchange rate may negatively impact business

activities in Indonesia;

o possibility of the decrease of the Indonesian credit rating may impact the Indonesian money market and the

Company’s ability to obtain additional funding;

o Indonesia geographically is susceptible to natural disaster; and

o labor activities may impact on the Company’s customers and other Indonesian companies in general which

in turn may negatively impact the Company’s business activities.

Forward-looking statements involve risks, uncertainties and assumptions.  If one or more of these risks or uncertainties

occur, or if the underlying assumptions prove incorrect, the Company’s actual results may vary materially from the

forward-looking statements contained in this Offering Memorandum.  The Company undertakes no obligation to publicly

update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.
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THE OFFER

Issuer: PT Wijaya Karya (Persero) Tbk.

Shares offered in the Company: 1,846,154,000 shares

Offer Price: Rp420 (four hundred and twenty Rupiah)

Distribution Policy: Please see “Dividend Policy” in Chapter XII in the attached English

Prospectus.

Use of Proceeds: Please see “Proposed Use of Proceeds from the Public Offering” in

Chapter II in the attached English Prospectus.

Listing: Prior to the Offer, there has been no market for the Shares.  The Company

will apply for the listing and quotation of the Shares on the JSX.  There

can be no assurance that the approval in-principle for the listing of the

Shares on the JSX will be received.
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PLAN OF DISTRIBUTION

The Company has entered into an underwriting agreement with the Underwriters (the “Underwriting Agreement”),

under which the Company has agreed to appoint the Underwriters to procure purchasers, and the Underwriters jointly

and severally, have agreed to procure purchasers, or failing which, to purchase, subject to certain conditions, the

number of Shares indicated in the following table (provided, however that in the event of any discrepancies between the

table set forth below and that set out in Article 4 the Addendum of the Underwriting Agreement dated 6 October 2007,

the latter shall prevail).

No. Underwriters Underwritten Portion Percentage

(no of shares)

Joint Lead Underwriters

1 PT Bahana Securities (Affiliated)            725,461,500 39.30%

2 PT CIMB-GK Securities Indonesia            544,096,000 29.47%

3 PT Indo Premier Securities            544,096,000 29.47%

Subtotal        1,813,653,500 98.24%

Underwriters

1 PT Asjaya Indosurya Securities                1,000,000 0.05%

2 PT Bapindo Bumi Sekuritas (Affiliated)                1,000,000 0.05%

3 PT BNI Securities (Affiliated)                2,000,000 0.11%

4 PT Bumiputera Capital Indonesia                1,250,000 0.07%

5 PT Ciptadana Securities                1,000,000 0.05%

6 PT Danatama Makmur                1,000,000 0.05%

7 PT Danpac Sekuritas                1,000,000 0.05%

8 PT Dhanawibawa Artha Cemerlang                1,750,500 0.09%

9 PT Dinamika Usaha Jaya                1,000,000 0.05%

10 PT Equity Securities Indonesia                1,000,000 0.05%

11 PT E-Capital Securities                1,500,000 0.08%

12 PT Investindo Nusantara Sekuritas                1,500,000 0.08%

13 PT Indomitra Securities                1,000,000 0.05%

14 PT Kim Eng Securities                1,000,000 0.05%

15 PT Kresna Graha Sekurindo Tbk                1,000,000 0.05%

16 PT Lautandhana Securindo                1,000,000 0.05%

17 PT Madani Securities                1,000,000 0.05%

18 PT Makinta Securities                1,000,000 0.05%

19 PT Minna Padi Investama                1,000,000 0.05%

20 PT Mega Capital Indonesia                1,500,000 0.08%

21 PT Nusadana Capital Indonesia                1,000,000 0.05%

22 PT NISP Sekuritas                1,000,000 0.05%

23 PT Optima Kharya Securities                1,000,000 0.05%

24 PT Panin Sekuritas Tbk                1,000,000 0.05%

25 PT Sarijaya Permana Sekuritas                1,000,000 0.05%

26 PT Sinarmas Sekuritas                1,000,000 0.05%

27 PT Trimegah Securities Tbk                2,000,000 0.11%

28 PT Victoria Sekuritas                1,000,000 0.05%

Subtotal 32,500,500 1.76%

TOTAL        1,846,154,000 100.00%
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Underwriting

The Underwriters have agreed to procure purchasers, or failing which, to purchase the Shares at a purchase price equal

to the offering price set forth on the cover page of the this Offering Memorandum.  Each Underwriter will be entitled to an

underwriting fee in accordance with the terms and conditions of the Underwriting Agreement.

Each purchaser of the Shares will be deemed to have made the acknowledgements, representations and agreements

as described under the “Offering Restrictions” section of this Offering Memorandum.

Listing of the Shares on the JSX

The Company will apply to have the Shares approved for listing and trading on the JSX.  Unless and until the registration

statement is declared effective and listing approval is given, none of the Shares sold in the Offer may be traded on the

JSX.  Buyers and sellers may be matched in off-exchange transactions after the Shares have been listed on the JSX.

Assuming the Shares are approved for listing on the JSX, Shares sold in the Offer that are purchased by non-Indonesian

persons will be eligible for trading on the JSX.

OFFERING RESTRICTIONS

Due to the following restrictions, investors are advised to consult legal counsel prior to making any resale, pledge or

transfer of Shares.

Offering Restrictions

Each purchaser of the Shares, by accepting delivery of this Offering Memorandum and the Shares, represents, agrees

and acknowledges that:

� It is authorized to consummate the purchase of the Shares in compliance with all applicable laws and regulations.

� It acknowledges (or if it is a broker-dealer acting on behalf of a customer, its customer has confirmed to it that such

customer acknowledges) that such Shares have not been and will not be registered under the US Securities Act

and that, therefore, such Shares cannot be offered, sold or resold except in transactions exempt from registration

under the US Securities Act.

� It certifies that either (A) it is, or at the time the Shares are purchased will be, the beneficial owner of the Shares

and it is purchasing the Shares in an offshore transaction (within the meaning of Regulation S) or (B) it is a broker-

dealer acting on behalf of its customer and its customer has confirmed to it that (i) such customer is, or at the time

the Shares are purchased will be, the beneficial owner of the Shares, and (ii) such customer is purchasing the

Shares in an offshore transaction (within the meaning of Regulation S).

� It is not engaged in the business of distributing securities or, if it  is, it agrees that until 40 days after the later of the

commencement of the Offer and the closing date thereof, it will only offer or resell Shares in compliance with

Regulation S and all applicable laws of other jurisdictions, including Indonesia.

� It is eligible under all applicable laws, rules, regulations, guidelines and approvals, to acquire Shares of the Company,

and will comply with such laws, rules, regulations, guidelines and approvals in any sale, pledge or transfer of the

Shares of the Company.

� It acknowledges that the Company, the Underwriters, their affiliates and others will rely upon the truth and accuracy

of the foregoing acknowledgements, representations and agreements and agrees that, if any of such

acknowledgements, representations or agreements are no longer accurate, it will promptly notify the Company

and the Underwriters, and if it is acquiring any Shares as a fiduciary or agent for one or more accounts, it represents

that it has sole investment discretion with respect to each such account and that it has full power to make the

foregoing acknowledgements, representations and agreements on behalf of each such account.

Any resale or other transfer, or attempted resale or other transfer, made other than in compliance with the above-stated

restrictions will not be recognized by the Company.
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SELLING RESTRICTIONS

Hong Kong

(a) This Offering Memorandum has not been registered and will not be registered as a prospectus under the Companies

Ordinance (Cap. 32 of the Laws of Hong Kong) (Companies Ordinance).

The Shares have not been and will not be offered or sold in Hong Kong by means of any document other than:

(i) to persons whose ordinary business is to buy or sell shares or debentures (whether as principal or agent); or

(ii) to ‘professional investors’ within the meaning of the Securities and Futures Ordinance (Cap. 571 of the Laws of

Hong Kong) (SFO) and any rules made thereunder; or

(iii) in other circumstances which do not result in the document being a “prospectus” within the meaning of the Companies

Ordinance.

No person may issue or have in its possession for the purposes of issue any advertisement, invitation or document

relating to the Shares in or from Hong Kong or elsewhere, which is directed at, or the contents of which are likely

to be accessed or read by, the public in Hong Kong (except if it is permitted to do so under the securities laws of

Hong Kong) other than with respect to Shares which are intended to be disposed of only to persons outside Hong

Kong or only to ‘professional investors’ within the meaning of the SFO and any rules made thereunder.

Singapore

This Offering Memorandum has not been and will not be registered as a prospectus with the Monetary Authority of

Singapore (“MAS”) under the Securities and Futures Act, Chapter 289 of Singapore (“SFA”).  Accordingly, the Shares

may not be offered or sold, or made the subject of an invitation for subscription or purchase nor may the Offering

Memorandum or any other document or material in connection with the offer or sale, or invitation for subscription or

purchase of the Shares be circulated or distributed, whether directly or indirectly, to the public or any member of the

public in Singapore other than:

(a) to an institutional investor within the meaning of section 274 of the SFA and in accordance with the conditions of an

exemption invoked under section 274; or

(b) to a relevant person within the meaning of section 275 of the SFA and in accordance with the conditions of an

exemption invoked under section 275.

Any transfer or on-selling of the Shares is subject to applicable on-selling restrictions and must meet the requirements

set out in section 276 of the SFA.

United Kingdom

This Offering Memorandum is made available in the United Kingdom only to:

(c) a limited number of prospective investors who are Investment Professionals, Certified High Net Worth Individuals,

Certified Sophisticated Investors and Self-certified Sophisticated Investors within the meaning, respectively of

Articles 19, 48, 50 and 50A of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (SI

1529/2005);

(d) persons falling within Article 49(2)(a) to (d) (“high net worth companies, unincorporated associations etc.”) of the

Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (SI 1529/2005); or

(e) persons to whom it may otherwise be lawful to distribute it,

(all such persons together being referred to as “Relevant Persons”).

This Offering Memorandum is directed only at Relevant Persons and must not be acted on or relied on by persons who

are not Relevant Persons.  Any investment or investment activity to which this Offering Memorandum relates is available

only to Relevant Persons and will be engaged in only with Relevant Persons.
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Malaysia

No approval has been obtained or will be obtained from the Securities Commission of Malaysia pursuant to the Securities

Commission Act 1993 of Malaysia for the offering or the issue of the Shares in Malaysia. Accordingly, the Shares will not

be made available for subscription or purchase to any persons in Malaysia.

United States of America

The Shares have not been and will not be registered under the US Securities Act and may not be offered or sold within

the United States except in certain transactions exempt from the registration requirements of the US Securities Act.

The Shares are being offered and sold outside the United States in reliance on Regulation S.  Each Underwriter has

severally agreed that, except as permitted by the Underwriting Agreement, it will not offer or sell the Shares:

(a) as part of their distribution at any time; or

(b) otherwise until 40 days after the later of the commencement of the Offer and the closing date thereof,

except in accordance with Rule 903 of Regulation S.  Accordingly, the Underwriters, their affiliates and any persons

acting on their behalf have not and will not engage in any directed selling efforts with respect to the Shares.

In addition, until 40 days after the later of the commencement of the Offering and the closing date thereof, an offer or

sale of the Shares within the United States by any dealer (whether or not participating in the Offer) may violate the

registration requirements of the US Securities Act if such offer or sale is made otherwise than in accordance with an

available exemption from registration under the US Securities Act.

Each Underwriter has represented that it has not entered and agreed that it will not enter into any contractual arrangement

with any distributor with respect to the distribution of the Shares, except its affiliates or with the prior written consent of

the Company.

Terms used in this section have the meanings given to them by Regulation S.
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TAXATION

The following discussion is a summary of certain Indonesian income tax considerations relating to the purchase, ownership

and disposition of Shares.  The discussion is based on the tax laws of the Republic of Indonesia as in effect at the date

of this Offering Memorandum, and is subject to changes in Indonesian income tax law, including changes that could

have retroactive effect.  The following summary does not take into account or discuss the tax laws of any country or

other taxing jurisdiction other than Indonesia.  Prospective investors in all jurisdictions are advised to consult their tax

advisers as to the Indonesian and other applicable tax consequences of the purchase, ownership and disposition of

Shares in their particular circumstances.

This summary is not a comprehensive description of all Indonesian income tax considerations that may be relevant to a

decision to purchase Shares.  Furthermore, this summary does not address Indonesian tax considerations relevant to

potential investors subject to taxing jurisdictions other than or in addition to Indonesia, and does not address all possible

categories of investors, some of which may be subject to special tax rules.

This summary is not intended to constitute a complete analysis of all tax considerations applicable to an investment in

Shares.  Investors are urged to consult their tax adviser concerning the tax consequences applicable to their particular

situation.

The income tax in relation to dividends paid in relation to shares shall be imposed pursuant to the prevailing laws.

Pursuant to the Laws of the Republic of Indonesia No. 17 of 2000 concerning the Third Amendment to the Law No. 7 of

1983 concerning Income Tax, dividends or distributions of profit received by limited liability companies as the domestic

taxpayer, cooperatives, or state-owned enterprises (BUMN) or regional-owned enterprises from the capital participation

in any business entity established and domiciled in Indonesia, are not included as ‘income tax objects’, so long as the

below mentioned conditions are fulfilled:

1. Dividends declared from the retained earnings; and

2. For limited liability companies, state-owned enterprises and regional-owned enterprises which is the beneficiary of

dividends, its total shareholding in the company that distribute dividend must be at least 25% of total issued and

paid-up capital and it must have other operating business apart from its shareholding.

Pursuant to the Decision of the Minister of Finance of the Republic of Indonesia No. 651/KMK.04/1994 dated 29 December

1994 on Certain Capital Investment Generating Income to Pension Funds which Does Not Constitute Taxable Income,

thus the income received by Pension Funds whose establishment has been ratified by the Minister of Finance of the

Republic of Indonesia shall not be included as taxable income should the income is received or generated from capital

investments including dividends from shares of limited liability companies listed in the Indonesian Stock Exchange(s).

Pursuant to the Government Regulation of the Republic of Indonesia No. 14 of 1997 on the Amendment to the Government

Regulation No. 41 of 1994 concerning Income Tax for Income on Sales Transactions of Shares in Stock Exchanges, the

following is stipulated:

1. All income received or obtained by any individual and entity from sales transactions of listed shares shall be

subject to a final income tax of 0.10 % of the gross total transaction value. The payment shall be deducted from the

proceeds at the conclusion of the share transaction by the brokerage house;

2. The founding shareholders shall be subject to additional income tax equal to 0.50% of the value of any Shares

sold by them as part of the Public Offering.

3. Payment of the additional income tax owed may be carried out by the Company on behalf of each of the founding

shareholders at the latest 1 (one) month after such shares are traded in the Stock Exchange.  In the event that the

founding shareholders do not choose the method of tax payment which is the final income tax of 0.50%, then the

income tax assessment shall be made based on the tariff of income tax, as generally applicable pursuant to Article

17 of Law No. 17 Law No 17 tahun 2000.
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Government Regulation regarding income resulting from the transaction of sale of shares in the Stock Exchange shall

also apply to Pension Funds whose establishment are ratified by the Minister of Finance of the Republic of Indonesia.

In compliance with Circular of the Directorate General of Tax No. SE-28/PJ.43/1995 dated 22 May 1995, concerning

Income Tax of Article 23 on interest from bonds and dividends received by individual taxpayers (serial Income Tax of

Article 23/Article 26 No. 6), the interest from bonds and dividends generated from shares or securities, traded in the

capital markets or otherwise, indebted or payable to the domestic individual taxpayer in 1995 and subsequent years,

shall be subject to income tax of Article 23 at 15% of the gross amount.  The income tax withheld of Article 23 shall

constitute a tax credit for the annual income tax owed by the individual taxpayer shareholders.

Dividends received by domestic taxpayer shareholder other than parties qualifying for the conditions as described

above and other permanent business entities constituting a foreign taxpayer shall be subject to an income tax of article

23 Law No. 17 of 2000.  Corporations paying dividends must withhold income tax of article 23 in the amount of  15%

(fifteen percent) from the gross amount in accordance with article 23 of the Income Tax Law.  The withholding of income

tax of article 23 shall constitute a tax credit for the annual income tax payment of the domestic taxpayer shareholders

and permanent business entities.

Dividends payable to foreign taxpayers shall be subject to a tariff of 20% (twenty percent) from the cash paid out (in the

case of cash dividends) or 20% (twenty percent) of the nominal value (in the case of share dividends).  To the residents

of countries who has executed a tax treaty agreement with Indonesia or otherwise known as Perjanjian Penghindaran

Pajak Berganda (P3B), complying with Circular of the Directorate General of Tax No. SE-03/PJ.101/1996 dated 29

March 1996 concerning the application of treaties on avoidance of double taxation, the foreign taxpayers may receive

facility of a lower tax rate with the condition that they submit an original certificate of domicile which is issued by the tax

office of the country of residence.  This certificate shall apply for 1 (one) year and shall be extended accordingly. In the

case of banks, however, as long as the bank does not change the address printed on such certificate, then the certificate

shall remain effective.



International Offering Memorandum - 11

THE SECURITIES MARKET OF INDONESIA

The following information has been derived from publicly available information and has not been independently verified

by the Company or the Underwriters.

History and Current Development

The securities market in Indonesia officially began on 14 December 1912 with the establishment, by the Dutch

administration, of an exchange in Jakarta, followed by the establishment of exchanges in Semarang on 1 August 1925

and in Surabaya on 11 January 1925.  Trading on these exchanges was largely confined to the shares of Dutch companies,

mostly involved in plantations, as well as bonds of certain Dutch East Indies government agencies.  These exchanges

were closed during the Second World War.  In 1952, the Government of Indonesia enacted the Law No.15 concerning

Stock Exchange Law to replace the Emergency Law No.13 of 1953 and re-opened the Jakarta Stock Exchange (“JSX”)

in order to allow trading in Government bonds and stocks of companies listed before the Second World War.  Trading

was inactive, however, and this, combined with the nationalization and subsequent de-listing of Dutch companies, led to

various shut¬downs of the market from 1956.

In the mid-1970s, the Government of Indonesia announced reforms designed to revive the stock market in order to

facilitate the mobilization of domestic equity funds.  The stock market also provided a mechanism for foreign partners in

joint ventures in Indonesia to divest part of their equity holdings to Indonesian nationals and legal entities in compliance

with the Indonesian Foreign Investment Law.  Tax incentives designed to encourage listings on the JSX were announced

in 1976 and two government agencies were created to assist the development of the capital markets, namely Badan

Pelaksana Pasar Modal or the Capital Markets Operations Board, created to regulate and promote the JSX and a

national investment trust company, PT (Persero) Danareksa, created to promote the equitable distribution of income by

selling small denomination fund certificates to the general public.  The first share offer listed on the JSX took place in

August 1977.  Until the end of 1988, the shares of 24 companies were listed on the JSX and the volume of shares traded

was relatively low.

Over the last 14 years, however, a number of reform measures affecting Indonesian capital markets have been announced.

These have led to the privatization of the JSX and its establishment as a limited liability company (PT Bursa Efek

Jakarta) incorporating 221 securities trading companies as its shareholders.  The operational transfer of the exchange

from BAPEPAM to a limited liability company commenced effectively as of 16 April 1992.  BAPEPAM is now operating

under its new name, the Capital Markets Supervisory Board, or Badan Pengawas Pasar Modal, with its principal function

being to ensure the orderly and fair operation of the securities exchanges.  Further, in December 2005, pursuant to

Decree of the Minister of Finance No. KMK 606/KMK.01./2005, the Minister of Finance has merged BAPEPAM and the

Directorate General of Financial Institution, both under the Minister of Finance, into one organization to become BAPEPAM

and Lembaga Keuangan (“BAPEPAM AND LK”).

Following the monetary crisis in 1997, the stock market began to recover in 1999 when corporations conducted

restructuring processes using capital markets.  Values of issuance increased by 172.2%, from Rp 75.9 trillion in 1998 to

Rp 206.7 trillion in 1999.  In May 1999, the Indonesian Government employed capital markets to pull together public

funds by issuing Surat Utang Negara (“SUN”) to finance banking restructuring.  These securities are tradable (Government

bonds).  The Government has encouraged the development of SUN by establishing Law Number 24 of 2002 concerning

Government Debt Securities in which its regulatory and supervisory function/authority is under Bapepam and LK.  During

2003, Bapepam and LK granted a business licence to HIMDASUN to organize the trading of SUN outside the securities

exchanges.

Derivative products began developing as a result of the introduction of a new instrument called LQ-45 Index Futures or

Securities Index Futures by the Surabaya Stock Exchange (“BES”) on 13 August 2001.  Then on 27 April 2004 BES

launched futures on the Dow Jones Industrial Average and Dow Jones Japan Titans 100.  In October 2004, JSX initiated

the launch of single stock options.
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Syariah based instruments were created to widen the Syariah based investment vehicles and alternatives.  JSX also

launched the Jakarta Islamic Index (“JII”) on 3 July 2000 as a reference to measure price movements of Syariah based

shares. JII consists of 30 shares, which are considered to meet the requirement of the Syariah principles.  At the end of

June 2005, the market capitalization value of JII reached Rp 325.90 trillion or 43% of total market capitalization value of

JSX and the JII trading volume reached 348.9 million shares or 39% of total share trading volume.  Meanwhile, the JII

share trading value was Rp 322.3 billion or 42% of total share trading value.

Pursuant to the Indonesian Capital Market Master Plan 2005 -2009, the need for improvements in efficiency and

productivity, means restructuring of the exchange is required.  The restructuring will be in the form of merger between

the JSX and BES which is scheduled to be completed in 2008 and the new name will be introduced as the Indonesian

Stock Exchange (Bursa Efek Indonesia).  Based on the Short Merger Plan published on 11 September 2007, the

effective date of merger will take place on 30 November 2007. By merging and implementing directive programs effectively,

it is intended there will be a more focused and integrated market development, efficiency in developing and marketing

products and optimalization of information technology.

Surabaya Stock Exchange

The BES was founded on 16 June 1989 based on the Minister of Finance Decree No. 654/KMK.010/1989 with only 36

shareholders.  Presently, BES has 116 registered member security firms, of which 48 members actively trade on the

BES.  The stated objectives of the BES are: (i) to support government policies in capital markets development, (ii) to

provide opportunity to the public to own securities and (iii) to provide facilities for traders and brokers.

In 1992, in order to link the trading floor to many of its members in Jakarta, an Electronic Long Distance Trading System

(“ELDISTRA”) was introduced.  Based on the floorless model, a new system called S-MART (or the Surabaya Market

information and Automated Remote Trading) was launched on 19 September 1996 to replace ELDISTRA for better

overall performance.

On 22 July 1995 the BES was successfully merged with the Indonesian Parallel Stock Exchange, leaving only 2 primary

exchanges operating in Indonesia.  To serve as a one-stop financial service, on 13 August 2001, the BES introduced a

new market to provide investors with a wider range of investment choices, the derivatives market.  The derivatives

market offers stock index futures and the LQ45 Futures market.  LQ45 Futures, is a stock index futures using the JSX’s

index of the 45 most liquid stocks traded on the exchange.  Trading of LQ45 Futures is carried out through the Futures

Automated Trading System, a remote trading system which is auction based.

Further, on 9 August 2002, the BES initiated online trading, allowing investors to trade online via the internet.  In the

online trading, every activity of securities trading is integrated, starting from order submission, order validation, order

matching and online transaction settlement.

Jakarta Stock Exchange

There are 124 exchange members listed as the JSX shareholders, of which 116 of them are active and 8 of them are

suspended.  Only shareholders of the JSX may become members of the JSX.  Members of the JSX are underwriters,

brokers, dealers and fund manager companies.  Before trading on the JSX, investors must be customers of a security

company or brokerage firm.

As at the end of 2006, there were 343 firms listed on the JSX, compared to 24 listed companies in December 1987.  As

a self regulatory organization, JSX has authority to issue regulations and requirements for listing of securities on the

JSX.  Currently listing requirements of the JSX are in accordance with Rule Number I-A: Concerning the Listing of

Shares (Stock) and Equity-type Securities other than Stock issued by the Listed Company.

The JSX was privatised on 13 July 1992.  On 22 May 1995 JSX launched the Jakarta Automated Trading System

(“JATS”), a computerized system to replace the manual trading system.  This new system facilitates greater frequency

of shares trading and ensures a fairer and more transparent market opposed to the manual trading system.  To anticipate

future needs, one of JSX priorities is to upgrade the JATS.  Presently, design study, document finalization, and the draft

development contract are being carried out.
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In 2002, JSX implemented the remote trading system.  Remote trading can be defined as a long distance trading

system, in which every transaction order in the brokerage firms or securities company can be delivered directly to the

exchange trading system without have to go through the trading floor. Therefore, orders can be made in every brokerage

firm as long as they are connected to the exchange trading system.

Listing of the Shares

The Company will apply to have the Shares approved for listing and trading on the JSX.  Unless and until the registration

statement is declared effective and listing approval is given, none of the Shares sold in the Offer may be traded on the

JSX.  Buyers and sellers may be matched in off-exchange transactions after the Shares have been listed on the JSX.

Assuming the Shares are approved for listing on the JSX, Shares sold in the Offer that are purchased by non-Indonesian

persons will be eligible for trading on the JSX.

Settlement

All clearance and settlement of transactions effected on the JSX must be settled three trading days following completion

of the transaction.

INDONESIAN FOREIGN EXCHANGE REGULATIONS

Indonesia adopts free foreign exchange system based on Law Number 24 of 1999 on Foreign Exchange Flow and

Exchange Rate System (“Law 24”). Any Indonesia resident, namely a person, legal entity or other entity domiciled or

planning to domicile in Indonesia for at least 1 (one) year, including representatives and diplomatic staff of the Republic

of Indonesia, shall be free to own and use foreign exchange.  It means that if they obtain and are in possession of any

foreign exchange, they are not obliged to sell it to the State, and they also are free to conduct foreign exchange

activities, such as for international trade, capital market transactions, and so forth.

The implementation of the foreign exchange system and exchange rate system is conducted by Bank Indonesia as

monetary authority having responsibility to maintain the stability of the value of the Rupiah.  Bank Indonesia as central

bank is authorized to control the flow of foreign exchange conducted by Indonesian residents. The implementation of

free flow of foreign exchange without any control to the flow of foreign exchange itself may harm the national economic

condition.  In this respect, Bank Indonesia is authorized to request any information and data with respect to the activities

of foreign exchange flow conducted by Indonesian residents.  Through its implementing regulations (namely Regulation

of Bank Indonesia No. 1/9/PBI/1999 and Regulation of Bank Indonesia No. 4/2/PBI/2002), Bank Indonesia obliged

Banks, Non Bank Financial Institutions and Non Financial Institution Companies to submit a report to Bank Indonesia

with respect to their foreign exchange flow activities.  A Non Financial Institution Company is obliged to submit this kind

of report if:

1. the total assets it owns is at least Rp100,000,000,000.- (one hundred billion Rupiah), or

2. revenue during 1 year period is at least Rp100,000,000,000.- (one hundred billion Rupiah)

With respect to the exchange rate system, the Government of Indonesia determines the exchange rate system to be

applied in Indonesia based on the exchange rate system proposed by Bank Indonesia.  Bank Indonesia will later

implement the determined exchange rate system.  Pursuant to Law 24 and Law No. 23 on 1999 as amended by Law No.

3 of 2004 on Bank Indonesia (“Law 23”), exchange rate system to be applied in Indonesia may be in the form of a fixed

exchange rate, floating exchange rate or controlled floating exchange rate. Law 23 assigns Bank Indonesia with a main

duty to reach and maintain the stability of the value of Rupiah currency.  In this respect, Bank Indonesia as central bank

is authorized to conduct intervention in the foreign exchange market in order to keep the value of rupiah currency stable.

Further, on 14 August 2007 Bank Indonesia adopted floating exchange rate without determining on what level Bank

Indonesia will conduct intervention.
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EXCHANGE RATE INFORMATION

Before 14 August 1997, Bank Indonesia maintained the value of the Rupiah based on a basket of foreign currencies, the

composition of which was based on Indonesia’s main trading partner countries.  In July 1997 the exchange rate band

was widened and on 14 August 1997, Bank Indonesia adopted a floating exchange rate but however without mentioning

on what level Bank Indonesia would conduct intervention.  From August 1997 up to mid 1998, the value of Rupiah at the

end of the month was weakened from Rp 2,600 per United States Dollar until the lowest level namely Rp 15,000 per

United States Dollar.  On September 2005, the exchange rate of Rupiah was weakened until the lowest level against

United States Dollar within the last 45 months, namely Rp 10,800 per United States Dollar due to the increase of crude

oil price and the uncertainty of Government Policy on fuel subsidy to be granted to public and industrial society.  Rupiah

currency gradually strengthened up to the level of Rp 9,830 per United States Dollar at the end of 2005 and Rp 9,100 as

at 30 June 2007.

Fluctuation in the exchange rates between the Rupiah and other currencies will affect the foreign currency equivalent of

the Rupiah of the shares on Jakarta Stock Exchange and Surabaya Stock Exchange. Such fluctuation will also affect

the amount in foreign currency received upon conversion of cash dividends or other distributions paid in Rupiah by the

Company on, and the Rupiah proceeds received from any sales of, the shares, as well as the book value of foreign

currency assets and liabilities, and income and expenses and cashflows in the Company’s financial statement.

The following table shows the exchange rate of Rupiah for United States Dollar based on the middle exchange rates at

the end of each month during the periods indicated.  The Rupiah middle exchange rate is calculated based on Bank

Indonesia buying and selling rates.  No representations are made that the Rupiah or United States Dollar amount

referred to herein could have been or could be converted in United States Dollar or Rupiah, as the case may be, at the

rate indicated or any other rate or at all.

At Period End High (1) Low (1)

2000 9,595 9,595 7,425

2001 10,400 11,675 9,450

2002 8,940 10,320 8,730

2003 8,465 8,908 8,285

2004 9,290 9,415 8,441

2005 9,830 10,310 9,165

2006 9,020 9,395 8,775

2007

  First Quarter 9,118 9,160 9,090

  Second Quarter 9,054 9,083 8,828

  Up to 31 August 9,410 9,479 9,239

Source: www.bi.go.id

 (1) The high and low amounts are determined based on the Bank Indonesia middle exchange rate at the end of each

month announced by Bank Indonesia during the period indicated.
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Effective Date : 11 October 2007 Date of Electronic Share Distribution : 29 October 2007

Offering Period : 22-24 October 2007 Date of Refunds : 29 October 2007

Allotment Date : 26 October 2007 Date of Listing at JSX : 29 October 2007

BAPEPAM AND LK HAS NEITHER APPROVED NOR DISAPPROVED THE OFFERING OF THESE SECURITIES, NOR HAS

IT ACKNOWLEDGED THE ACCURACY OR SUFFICIENCY OF THIS PROSPECTUS. ANY STATEMENT TO THE CONTRARY

IS A VIOLATION OF THE LAW.

PT WIJAYA KARYA (PERSERO) Tbk. (“COMPANY”) AND THE JOINT LEAD UNDERWRITERS ASSUME FULL

RESPONSIBILITY WITH REGARDS TO THE ACCURACY OF ALL INFORMATION OR MATERIAL FACTS AND THE

TRUTHFULNESS OF OPINIONS STATED IN THIS PROSPECTUS.

ALL OF THE SHARES OFFERED WILL BE LISTED ON THE JAKARTA STOCK EXCHANGE

PT. WIJAYA KARYA (Persero) Tbk
Lines of Business:

Construction Services by the Company

Industrial, Realty and Trading through the Subsidiaries

Domiciled in Jakarta, Indonesia

Head Office:

Jl. D.I. Panjaitan Kav. 9

Jakarta 13340 – Indonesia

Tel.: (021) 8192808, 8508640, 8508650   Facsimile: (021) 8191235, 8199678

Email: adwijaya@wika.co.id ; Website: www.wika.co.id

Owns 8 (eight) Strategic Business Unit and 31 (thirty one) domestic and international Marketing Offices

Marketing Office :

30 (thirty) Marketing Offices domestic in North Sumatera, West Sumatera, Riau, Jambi, Sumatera Selatan,

Bangka – Belitung, Lampung, Bengkulu, Riau Islands, Banten, DKI Jakarta, West Java, Central Java, D.I Yogyakarta, East Java,

Bali, West Nusa Tenggara, East Nusa Tenggara, Papua, Gorontalo, North Sulawesi, Central Sulawesi, South Sulawesi, Southeast

Sulawesi, Maluku, North Maluku, West Kalimantan, Central Kalimantan, South Kalimantan and East Kalimantan

as well as 1 (one) international marketing office in Algiers.

PUBLIC OFFERING OF SHARES

A number of 1,846,154,000 (one billion eight hundred forty six million one hundred fifty four thousand) new Series B shares, each

carrying a nominal value of Rp.100 (one hundred Rupiah) per share, offered to the public at an Offer Price of Rp420 (four hundred

and twenty Rupiah) per share, to be paid in full upon submission of Share Purchase Subscription Forms (”FPPS”). The Issue size is

Rp775,384,680,000 (seven hundred seventy five billion three hundred eighty four million six hundred and eighty Rupiah). The Company

has also issued 1 (one) Series A Dwiwarna Share that is held by the Republic of Indonesia and is not transferable.

The Joint Lead Underwriters and the Underwriters named below underwrite the Public Offering of the Company on the basis of full

commitment.

JOINT LEAD UNDERWRITERS

PT Bahana Securities (Affiliated) PT CIMB-GK Securities Indonesia PT Indo Premier Securities

UNDERWRITERS

PT Asjaya Indosurya Securities�PT Bapindo Bumi Sekuritas (Affiliated)�PT BNI Securities (Affliated)
�PT Bumiputera Capital Indonesia�PT Ciptadana Securities�PT Danatama Makmur�PT Danpac Sekuritas�PT Dhanawibawa

Artha Cemerlang�PT Dinamika Usaha Jaya�PT Equity Securities Indonesia�PT E-Capital Securities�PT Investindo Nusantara

Sekuritas�PT Indomitra Securities�PT Kim Eng Securities�PT Kresna Graha Sekurindo Tbk�PT Lautandhana Securindo
�PT Madani Securities�PT Makinta Securities�PT Minna Padi Investama�PT Mega Capital Indonesia�PT Nusadana Capital

Indonesia�PT NISP Sekuritas�PT Optima Karya Securities�PT Panin Sekuritas Tbk�PT Sarijaya Permana Sekuritas�PT Sinarmas

Sekuritas�PT Trimegah Securities Tbk�PT Victoria Sekuritas.

THE MAJOR RISK FACING THE COMPANY IS BUSINESS COMPETITION RISK. RISKS FACING THE COMPANY ARE SET

OUT IN CHAPTER V OF THIS PROSPECTUS.

THE COMPANY WILL NOT ISSUE COLLECTIVE CERTIFICATES FOR SHARES OFFERED IN THIS PUBLIC OFFERING,

THE SHARES ARE TO BE DISTRIBUTED ELECTRONICALLY AND THE ADMINISTRATION OF THE SHARES IS TO BE

CONDUCTED BY A COLLECTIVE CUSTODIAN, PT KUSTODIAN SENTRAL EFEK INDONESIA (“KSEI”).

This Prospectus is published in Jakarta on 22 October 2007P
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PT Wijaya Karya Tbk (Persero) Tbk. (hereinafter referred to as the “Company”) has submitted a Registration Statement

in relation to the Public Offering to the Chairman of Capital Market and Financial Institution Supervisory Board (Bapepam

and LK) in Jakarta under No. SE.02.03/A.DIR.1671/2007 on 12 September 2007, in compliance with the requirements

stipulated by the Law of the Republic of Indonesia No. 8 of 1995 regarding Capital Market as published in the State

Gazette of the Republic of Indonesia No. 64 of 1995, Supplement No. 3608 (hereinafter referred to as ”Capital Market

Law”) and its implementing regulations.

The Shares offered hereunder are planned to be listed on the Jakarta Stock Exchange (”JSX”) in accordance with the

Preliminary Listing Agreement entered into between the Company and the Jakarta Stock Exchange 8 October 2007.

upon the fulfillment of the requirement of the JSX.  In the case of the requirements of the JSX are not fulfilled, the Public

Offering shall be canceled and the payment of the subscription of the offered shares shall be refunded to the respective

subscribers.

The Company, the Joint Lead Underwriters, the Underwriters, and the Capital Markets Supporting Entities and

Professionals involved in this Public Offering shall all be fully responsible for the truth of all data, sincerity of opinions,

disclosure and reports presented in this Prospectus, based on their respective area of duty and in accordance with the

prevailing laws within the jurisdiction of the Republic of Indonesia, as well as their respective codes of ethics, norms and

the standards of their respective professions.

In relation to the Public Offering, no affiliated parties will be allowed to make any disclosures and/or statements regarding

any matter whatsoever not otherwise disclosed in this Prospectus, unless prior written consent has been given by the

Company and the Joint Lead Underwriters.

PT Bahana Securities as one of the Joint Lead Underwriters, and PT Bapindo Bumi Sekuritas and PT BNI Securities as

the Underwriters, are indirectly affiliated with the Company as defined in the Law No.8 of 1995 regarding Capital Market.

Such affiliate relationship is a relationship between 2 (two) companies under control, directly or indirectly control or

being controlled by the same party namely the Shareholders of the Company, whereby PT Bahana Securities, PT

Bapindo Bumi Sekuritas and PT BNI Securities and the Company are owned by the Republic of Indonesia.

The Joint Lead Underwriters namely PT CIMB-GK Securities Indonesia and PT Indo Premier Securities and the other

Underwriters hereby expressly declare that they are not in any way affiliated with the Company, whether directly or

indirectly, in the manner that the term “affiliation” is defined in the Capital Markets Law. Further information on affiliate

relationship are set out in Chapter XII regarding Underwriting.

This Public Offering has not been registered in any jurisdiction outside the Republic of Indonesia. In the

case of any party outside the jurisdiction of the Republic of Indonesia reading this Prospectus, this Prospectus

is not meant to serve as an offer to purchase shares, unless any such offer and subsequent purchase of

shares are not in contravention, not a violation of any of the laws and regulations prevailing in such country

outside the jurisdiction of the Republic of Indonesia.

The Company has disclosed all information that is required to be disclosed to the public and there is no

other information that is not disclosed, the absence of which would otherwise mislead the public.
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DEFINITIONS AND GLOSSARY

Abridged Prospectus Means a statement or written information forming a summary of the Preliminary Prospectus,

announced in at least in 1 (one) Indonesian daily newspaper having a nationwide circulation in not later than 2 (two)

Business Days after the Registration Statement being submitted to Bapepam and LK.

Account Holder Means any party whose name is registered as Securities account holder with KSEI or

the Custodian Bank or Securities Company.

ACWH (Aircon Water Heater) Means a water heater hardware which uses hot air waste from the AC as source of

energy

Affiliates Means parties as referred to by the Law of the Republic of Indonesia No. 8 of 1995

dated 10 November 1995 regarding  the Capital Market and its regulations, which means:

a). a family relationship through marriage and lineage up to second degree, indirect

and/or collateral lines;

b). a relationship between the parties and their employees, directors, and commissioners;

c). a relationship between 2 (two) companies where one or more members of the board

of directors or board of commissioners are the same person;

d). a relationship between the Company and the parties, either directly or indirectly,

controlling or under control of the Company;

e). a relationship between 2 (two) companies under control, directly or indirectly by the

same party; or

f). a relationship between the Company and the majority shareholder.

Allotment Date Means 2 (two) Bourse Days after the closing date of the Offering Period at which time

the Allotment Manager stipulates an allotment of shares to each subscriber.

Allotment Confirmation Form Means a form constituting a confirmation of the allotment result in the name of a subscriber

as a proof of share ownership in the Primary Market.

Allotment Manager Means PT Bahana Securities being responsible for the allotment of Shares according to

the requirements as stipulated in the Bapepam Regulation No. IX.A.7 regarding

Responsibility of the Allotment Manager in relation to the Subscription for and Allotment

of Securities in the Public Offering

Amendment of Underwriting Means amendments and/or additions and/or renewals on the Underwriting Agreement

Agreement

Asphalt Mixing plant Means equipment to mix asphalt and other materials for road and runway construction.

Associated Company PT WIKA-NGK Insulators

Bapepam Means Capital Market Supervisory Board as referred to in the Article 3 of the Capital

Market Law

Bapepam and LK Means Capital Market and Financial Institution Supervisory Board as referred to in

Presidential Regulation No.62 of 2005 and Decree of Minister of Finance No.606/KMK.01/

2005 dated 30 December 2005 regarding Organization and Guidelines of Bapepam

and LK

Batching Plant Means equipment to mix or prepare ready mixed concrete
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Bourse Day Means days on which the Stock Exchange carries out securities trading transaction

activities.

Bulldozer Means equipment to clear land or stones.

Business Day Means any business day in general not including Saturday and Sunday as well as any

day declared by the Government of the Republic of Indonesia as national holiday.

Capital Market Law Means the Law number 8 of 1995 dated 10 November 1995 regarding Capital Market,

Statute Book of the Republic of Indonesia Number 64 of 1995, Supplement State Gazette

Number 3608 and its implement regulations and its changes.

Collective Custodian Means the custody of Securities jointly owned by more than one party whose interests

are represented by KSEI as stipulated in the Capital Market Law.

Company PT Wijaya Karya (Persero) Tbk., a limited liability company domiciled in Jakarta.

Conveyor Means equipment to carry/move material in the form of a moving wheel.

Crusher Plant Means equipment/machine to break stone

Effective Statement Means statement of Bapepam and LK declaring that the Registration Statement becomes

Effective which means that on the 45th (forty fifth) day since the full receipt of the

Registration Statement, or on another date stipulated by the Chairman of Bapepam and

LK as referred to in the Capital Market Law and its implementing regulations, thus the

Company through the Underwriter shall be entitled to offer and sell the Offered Shares

to the Public in accordance with the prevailing regulations.

EPC Engineering, Procurement and Construction; means works commencing from planning

to implementation of construction involving multi disciplines of knowledge.

Equity Securities Registration Means an agreement privately made by and between the Company and KSEI pursuant

Agreement to the Decision of the Board of Directors of KSEI No. Kep-015/Dir/KSEI/0500 dated 15-

5-2000 (the fifteenth day of May two thousand) regarding Regulation on Services of the

Central Custodian together with any changes and/or additions and/or renewals later

made by the parties.

Excavator Means equipment/machines to dig land.

Government Means the Government of the Republic of Indonesia.

Hopper Means equipment whose function is to accumulate and dispense materials.

Hydro mechanical Means mechanical equipment used in water.

Interest Expense Means expense on Liabilities which represents periodic interest expense, namely interest

expense which excludes capitalized interest expense in accordance with the prevailing

accounting standard in Indonesia.

Issuer Means a legal entity carrying out the Public Offering, in this case, "State-Owned Enterprise

(Persero) PT Wijaya Karya (Persero) Tbk., or abbreviated to Wika", a limited liability

company established based on the prevailing laws of the Republic of Indonesia and

domiciled as well as having its head office in Jakarta.

Joint Lead Underwriters Means Underwriters which carry out the management and execution of the Public Offering

namely PT Bahana Securities, PT CIMB-GK Securities Indonesia and PT Indo Premier

Securities, all domiciled in Jakarta.
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JSX Means PT Bursa Efek Jakarta or the Jakarta Stock Exchange.

Kimpraswil Means an abbreviation of Departemen Prasarana Wilayah or Department of Settlements

and Regional Infrastructure which was incorporated by the Gotong Royong Ministry

between 2001 and 2004.

KSEI Means PT Kustodian Sentral Efek Indonesia domiciled in Jakarta, which is engaged in

business as a Settlement and Custody Institution as defined in the Capital Market Law

and serves in administrating securities custody according to the Agreement of Securities

Registration in Collective Custody.

Listing Date Means date of shares listing to be able to conduct trading in the stock Exchange in no

later than 3 (three) bourse Days after the Allotment Date.

Menkimpraswil Means Minister of Settlements and Regional Infrastructure

Minister of Public Works Means Menteri Pekerjaan Umum.

New Shares Means Series B registered common shares which will be issued from the Company’s

portfolios in a maximum number of 1,846,154,000 (one billion eight hundred forty six

million one hundred fifty four thousand) shares to offer and sell to the Public in this

Public Offering carried out according to the Underwriting Agreement and will be listed

on the Stock Exchange.

Offered Shares Means any registered shares which will be offered and sold to the Public through the

Public Offering, comprising New Shares in a maximum number of 1,846,154,000 (one

billion eight hundred forty six million one hundred fifty four thousand) Series B shares,

which will further be listed on the Stock Exchange on the Listing Date.

Offering Period Means a period in which any subscription for the Shares offered can be made and any

Shares Purchase Subscription Form can be submitted by the Public to the Joint Lead

Underwriters and the Underwriter as stipulated in the Prospectus and Shares Purchase

Subscription Form unless the offering period is concluded earlier as provided in the

Underwriting Agreement.

Offering Price Means price per share offered through the Public Offering in an amount to be determined

and agreed upon by the Company and the Joint Lead Underwriters as stipulated in the

Article 3 of the Underwriting Agreement.

Penstock Means pipe to channel water to the turbine of the water power plant.

Photovoltaic Means equipment which can convert solar light energy to electricity.

Plate Work Means steel plate fabrication works to shape a product/component.

Preliminary Prospectus Means a written document prepared by the Company together with the Joint Lead

Underwriters containing all material and relevant information or facts about the Company

and the Offered Shares in the Public Offering, except information regarding the number

of Shares and Offer Price, issue underwriting or other matters pertaining to the terms of

offering which can not yet be applied, submitted to Bapepam and LK as part of the

Registration Statement.

Pressure Instrument Means instruments used in the oil and gas refineries.

Pressure Vessel Means pressure vessel.
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Prospectus Means a final written document prepared by the Company together with the Joint Lead

Underwriters and containing all material and relevant information or facts about the

Company and the Offered Shares in the Public Offering.

Primary Market Means offering and sales of the Underwritten Shares by the Company to the Public

during the Offering Period before the Shares are listed on the Stock Exchange.

Public Means any individual and/or entity and/or corporate body whether Indonesian national

and/or Indonesian entity and/or foreign national and/or foreign corporate body, either

residing or domiciled in Indonesia or residing or domiciled abroad with due observance

of the prevailing legislative regulations in the Republic of Indonesia.

Public Offering Means the activity of offering Securities by the Company carried out within the jurisdiction

of Indonesia to the Public based on the procedures as provided in the Capital Market

Law and its implementing regulations and in accordance with the conditions stipulated

in the Underwriting Agreement.

Public Works Means the Ministry of Public Works which was established during the Indonesian United

Cabinet (Kabinet Indonesia Bersatu) in 2004.

Registration Statement Means documents which shall be submitted by the Company to the Bapepam and LK to

allow the Company to enable the sales of the Offered Shares to the Public in relation to

a Public Offering as referred to in the Capital Market Law.

Securities Account Means account containing securities position records and/or fund owned by the Account

Holder which is administered by KSEI, Custodian Bank or Securities Company.

Securities Company Means any party carrying out business activities as underwriter, broker dealer and/or

fund manager as stipulated in the Capital Market Law.

Selling Agent Means any party who assists in selling shares in the Public Offering within or outside

Indonesia as referred to in the Prospectus.

Share Purchase Subscription Means an original share subscription form for the purchase of the Offered Shares to be

Form (FPPS)  made in 5 (five) sets which shall respectively be completely filled out, affixed with the

subscriber’s authentic signature as well as submitted by the subscriber to the Selling

Agent and/or Underwriter at the time of subscription for the Offered Shares.

Share Registrar Shall be a party who manages the Administration of Shares in the Company’s Public

Offering appointed by the Company, in this case PT Datindo Entrycom, domiciled in

Jakarta.

Share Certificate Means certificate of shares and/or share collective certificate as provided in the Articles

of Association of the Company.

Silo Material warehouse which is cylinder in shape or block and may be made of steel and

concrete.

Stoplog Means water gate which functions as channel plug during maintenance.

Stock Exchange shall be any stock exchange as referred to in Article 1 Point 4 of the Capital Market Law,

namely any party which organizes and prepares system and/or infrastructure in order to

facilitate selling and purchase offers by other parties with the purpose of trading securities

between such parties.
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Subsidiary Means the Company’s subsidiary whose ownership directly or indirectly controlled by

the Company and the Company’s ownership in such companies is 50% or more and the

subsidiary’s financial statements are consolidated to the Company’s financial statement.

SWH (Solar Water Heater) Means water heater using solar as energy source.

Syndicate Means the Underwriters taking part in underwriting the Underwritten Shares in the Public

Offering which is appointed by the Company based on a recommendation from the Joint

Lead Underwriters.

Tower Crane Means lift equipment for high rise building.

Underwriter Means any limited liability companies entering into an agreement with the Company to

carry out the Public Offering on behalf of the Company, in this case PT Bahana Securities,

PT CIMB-GK Securities Indonesia and PT Indo Premier Securities and other members

of the underwriting syndicate, which will underwrite severally the Shares not subscribed

for the public and effect payments resulting from the Public Offering to the Company via

the Joint Lead Underwriters according to the Underwriting Portion as provided for in the

Underwriting Agreement.

Underwriting Agreement Means Securities Underwriting Agreement, which was made by and between the

Company and the Underwriters with the terms and conditions as contained in the Deed

No.15 dated 12 September 2007 and its changes and or additions and or renewals later

made by the parties.

Underwriting Portion Means underwriting portion of each Underwriter in the Public Offering based on what

each Underwriter undertakes and binds itself with a full commitment to offer and sell the

Offered Shares to the Public in the Primary Market, and to subscribe for its portion of the

remaining Shares offered not sold out on the closing date of the Offering Period.

Underwritten Shares Means shares underwritten by the Underwriters, comprising New Shares, all of which in

a maximum number of 1,846,154,000 (one billion eight hundred forty six million one

hundred fifty four thousand) Series B Shares of the Company.

Welded Beam Steel Profile Bar made by welding.

Wheel Loader Hardware with wheels to load materials.

Written Confirmation Means any Letter of Confirmation regarding the ownership of shares issued by KSEI

and/or the Custodian Bank and/or Securities Company (in this case, the Joint Lead

Underwriters or Underwriter or Selling Agent) for the benefit of the Account Holder at the

Secondary Market.
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EXECUTIVE SUMMARY

This Executive Summary contains facts and considerations that the Company considers important and forms an integral

part of this Prospectus.  It must be read in conjunction with other information contained in this Prospectus, particularly

the consolidated financial statements, as well as the notes included herein.  This Executive Summary is based on key

facts and considerations for the Company.  All information about the Company is compiled in Rupiah currency and is in

accordance to the Indonesian Accounting Standards.

INTRODUCTION

The Articles of Association of the Company which was contained in the Establishment Deed, have been amended

several times, the most recent in which the Company was changed into a public company, namely by virtue of the Deed

of Resolution of the Shareholders for the Amendment of the Articles of Association No.28 dated 13 Agustus 2007, drawn

up in the presence of Imas Fatimah, S.H., Notary in Jakarta juncto to the Amendment of the Articles of Association

No.13 dated 11 September 2007, drawn up in the presence of Nila Soeyasa Besar, S.H the replacement of Imas

Fatimah which both was approved by the Minister of Law and Human Rights of the Republic of Indonesia under approval

No.W7-09068 HT.01.04-TH.2007 dated 16 August 2007 and No. W7-10030 HT.01.04-TH.2007 dated 11 September

2007.

In accordance with article 3 of the Articles of Association of the Company, the objective and purpose of the Company is

to participate in the implementation and supporting the Government policy and program in economy and national

development in general, and development of the construction industry, manufacturing industry, rental services, agency

services, agro industry, trading, complex management, construction service enhancement for the construction services,

information technology and specific development.

The Company has share ownership in 3 (three) Subsidiaries, where the Company has more than 50% share ownership

and 1 (one) Associated Company with share ownership of less than 50%.  The following table exhibits the Company’s

share ownership in these companies.

Name of Subsidiary / Company’s No of shares Nominal Date of Business

Associated Company ownership owned as of Value (Rp) ownership activities

Prospectus date

(Shares)

Subsidiaries:

PT Wijaya Karya Beton 78.4% 1,150,000,000 115,000,000,000 11 March 1997 Concrete industry, construction

services and others

PT Wijaya Karya Intrade 78.4% 270,000,000 27,000,000,000 20 January 2000 Realty, Property and services,

except for the services

in legal and taxation fields

PT Wijaya Karya Realty 78.4% 700,000,000 70,000,000,000 20 January 2000 Metal business unit, energy

conversion, pressing, plastic and

painting and general trading

Associated Company:

PT Wika-NGK Insulators 18.7% 1,708,240 1,708,240,000 23 July 1987 Manufacturing and assembly of

high tension porcelain insulators

and other related products,

as well as marketing and selling

of its products

As of the date of the Prospectus, the Company has issued bonds in 1992 and 1996 with an issue size of Rp 50,000,000,000

(fifty billion Rupiah) and Rp100,000,000,000 (one hundred billion Rupiah) each of which matured on 9 April 1997 and 5

July 2003 respectively. All the bonds have been redeemed in accordance to their respective maturities. In 2003, the

Company issued its third bond under the name of "Amortized Bonds of Wika III of 2003" amounting to Rp 200,000,000,000

(two hundred  billion Rupiah) with an interest rate of 15.875% for Series A and 16.000% for Series B for the year I and

floating interest rates for years II to V. The bonds were listed on the Surabaya Stock Exchange on 16 April 2003 and will

mature on 11 April 2008. As of 30 April 2007, the Pefindo (Indonesian rating agency) rating of those bonds for the period

of 16 April  2007 to 1 March 2008 is idA– ( A Minus).
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PUBLIC OFFERING OF SHARES

1 Offered Shares Up to 1,846,154,000 (one billion eight hundred forty six million one hundred fifty four thousand)

2 Nominal Value Rp100 (one hundred Rupiah)

3 Offering Price Rp420 (four hundred and twenty Rupiah)

4 Offering Size Rp775,384,680,000 (seven hundred seventy five billion three hundred eighty four million six

hundred eighty thousand Rupiah)

Stock Ownership Program for the Company’s Employees

Based on approval of the Republic of Indonesia House Representatives No. KD.01/3406/DPRRI/2007 dated 26 April

2007 and pursuant to the Extraordinary General Meeting of Shareholders No. RIS-15/D2.MBU/2007 held on 14 June

2007, as well as the letter of agreement from the Ministry of State-Owned Enterprises No. F-717/MBU/2007 dated 8

October 2007 in connection with the ESA and ESOP/MSOP program for PT Wijaya Karya, the plan of Stock Ownership

Program by the Management and Employees of the Company (Management and Employee Stock Ownership Program/

MESOP) will consist of Employee Stock Allocation (ESA) and Employee Stock Option Plan & Management Stock

Options Plan (ESOP/MSOP).

CAPITAL STRUCTURE

Assuming all the Shares offered in this Public Offering are fully subscribed, the structure of Capital Stock of the Company

prior to and immediately following the Public Offering shall be as follows:

Capital Stock Before and After Public Offering

Consisting of Shares each carrying a nominal value of Rp100 (one hundred Rupiah) per share

Description Before Public Offering After Public Offering

Before ESA and ESOP/MSOP

Total Nominal % Total Nominal %

Shares Value Shares Value

Authorized capital 16,000,000,000 1,600,000,000,000 16,000,000,000 1,600,000,000,000 100.0

Issued and Fully Paid up capital

Republic Indonesia 4,000,000,000 400,000,000,000 4,000,000,000 400,000,000,000

- Series A Dwiwarna 1 100 0.1 1 100 0.1

- Series B 3,999,999,999 399,999,999,900 99.9 3,999,999,999 399,999,999,900 70.6

Public

- Public - -    1,661,538,600  166,153,860,000 29.3

- Employee through ESA - - - -

- Employee through ESOP & MSOP - - - -

Issued and Fully Paid up capital 4,000,000,000 400,000,000,000 100.0 5,661,538,600 566,153,860,000 100.0

Shares in Portfolio 12,000,000,000 1,200,000,000,000 10,338,461,400 1,033,846,140,000
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Description After Public Offering After Public Offering

After ESA Before ESOP/MSOP After ESA and ESOP/MSOP

Total Nominal % Total Nominal %

Shares Value Shares Value

Authorized capital 16,000,000,000 1,600,000,000,000 16,000,000,000 1,600,000,000,000 100.0

Issued and Fully Paid up capital

Republic Indonesia 4,000,000,000 400,000,000,000 4,000,000,000 400,000,000,000

  - Series A Dwiwarna 1 100 0.1 1 100 0.1

  - Series B 3,999,999,999 399,999,999,900 68.3 3,999,999,999 399,999,999,900 64.9

Public

  - Public    1,661,538,600   166,153,860,000 28.4    1,661,538,600   166,153,860,000 27.0

  - Employee through ESA       184,615,400     18,461,540,000 3.2       184,615,400     18,461,540,000 3.0

  - Employee through ESOP & MSOP - - - 307,692,000     30,769,200,000 5.0

Issued and Fully Paid up capital 5,846,154,000 584,615,400,000 100.0 6,153,846,000 615,384,600,000 100.0

Shares in Portfolio 10,153,846,000 1,015,384,600,000 9,846,154,000 984,615,400,000

FINANCIAL HIGHLIGHTS

The following table presents the financial highlights of the Company and its Subsidiaries whose figures were derived

and calculated based on the Company’s financial statements for the 6 months period ended 30 June 2007 and the

Company’s financial reports for the years ended on 31 December 2006, 2005, 2003 and 2002 which was audited by the

Public Accountant Office of HLB Hadori & Partner, and the year ended 31 December 2004 which was audited by the

Public Accountant Office of Hertanto, Djoko, Ikah, Sutrisno, all of which were issued with unqualified opinions

(In Rp million)

Details For the6-months For years ended 31 December

ended 30 June

2007

2006 2005 2004

Total Assets 2,773,644 2,655,143 2,097,931 1,956,828

Total Liabilities 2,279,527 2,197,880 1,718,220 1,622,418

Minority Interest 54,808 55,005 50,328 42,063

Total Equity 439,309 402,258 329,383 292,347

Net Sales 1,499,673 3,049,427 2,601,509 2,476,225

Cost of Sales 1,375,110 2,803,582 2,396,358 2,286,056

Profit (Loss) JO Project 11,231 (7,606) 29,344 30,202

Gross Profit after Income Portion from JO Project 135,794 238,240 234,495 220,371

Operating Expenses 52,464 114,475 99,306 88,617

Operating Income 83,331 123,765 135,189 131,754

Other Income (Expenses) (24,791) 11,450 (39,227) (36,109)

Net Income 39,191 93,897 68,382 71,724

For further details, please refer to chapters on Management Discussion and Analysis (Chapter IV), Financial Highlights

(Chapter X) and Independent Auditor’s Report and the Company’s Consolidated Financial Statements (Chapter XVII)
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BUSINESS PROSPECTS

The Company envisages sound business prospects consistent with the increasing development of various construction

projects domestically and internationally which opens new opportunities for the Company to execute such projects. The

opportunities are as follows:

a. The continuous improvement of the Indonesian economy means that projects that have been delayed could

resume. Those projects include: road construction (including tollroads as well as bridges), railroads, power

generators, telecommunication facilities, sea and air ports, industrial buildings and other buildings. The Company

has received acknowledgement from a major international client and has the competency and prospects for the

Government-tendered 10,000 MW power generation project as well as independent power producers projects.

Currently the Company has secured several of such power projects and has targeted several other projects, in line

with the Government and private programs as referred to above. In addition, the Company will also play a role in

various road and bridge infrastructure projects in order to realise the 1,000 km trans-Java road.

b. The implementation of Regional Autonomy starting in 2000 has opened opportunities in road infrastructure, bridges,

ports, buildings, as well as electrical and telecommunication facilities.  In addition, there has been a shift of decision

making process from the central to the regional Government.  As a result of that, there has been significant

increase in the economic growth on the regional level which in turn will push private investors to invest regionally,

including in malls, regional government offices, sports stadiums and others.  The Company took advantage of

having marketing/representative offices almost everywhere in Indonesia since the 1970s.

c. The discovery of various natural resources such as oil, natural gas and minerals, such as coal, which will require

mining infrastructure and related factories/plants, such as: road construction at the mine location, conveyors and

coal ports, construction of cement factories, oil refinery plants, oil and gas exploitation facilities, main oil transit

terminals, gas piping from Kalimantan to Java, gas piping from Cirebon – Semarang – Gresik,  gas piping from

Duri to Medan, oil piping from Balongan to Jakarta, oil piping from Cilacap to Bandung  and others.

d. Willingness of the Government for investors (both local and international) to play a bigger role in carrying out

business activities in all sectors. Such willingness will push the emergence of mid to large scale projects in all lines

of business which will increase opportunities to secure new projects and generate better earnings, such as EPC,

Design & Built, Built Own & Operate (BOO) or Built, Operate & Transfer (BOT) projects.

e. The Company currently has a strong base to continue to grow, having profit centers by divisions each focused on

each of its businesses and an EPC Department that is prepared to capture opportunies described above, as well

as Subsidiaries who provide synergy to increase the Company’s competitive strength and earnings through the

application of a flexible organization structure to face the dynamic demands of the business environment.

f. In line with Wika’s Vision, the Company has managed to garner some opportunities outside Indonesia, and has

also made this one of its main goals to continue to build this market.  In this respect, Wika plans to co-operate with

reputable international companies who have had experience working together with Wika in Indonesia. Such

opportunities include opportunities in countries in South-East Asia, Middle East and North Africa.
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RISK FACTORS

Competition in the construction sector is increasingly intense, not only from domestic companies but also from foreign

companies operating in Indonesia, and this may result in a decline in the Company’s revenue.  The risk factors are as

follows:

I. RISKS RELATED TO THE COMPANY’S BUSINESS ACTIVITIES

1. Risk of Competition

2. Risks of increase in price and availability of raw materials

3. Risk of payment

4. Risk of government policy

5. Risk of decreasing number of projects from repeat customers

6. Foreign exchange risks

7. Economic risks

8. Socio-Politic risks

9. Human resources risks

II. RISKS RELATED TO THE COMPANY’S SUBSIDIARIES

1. Distribution risk for Wika Beton

2. Risk of increasing interst rates for Wika Realty

3. Risk of land supply for Wika Realty

4. Risk of foreign exchange fluctiation for Wika Intrade

5. Risk of misuse of product patents for Wika Intrade

III. RISKS RELATED TO INDONESIA

1. Slowdown of economic growth in Indonesia may negatively impact the Company’s business activities and

shares

2. Social and political events in Indonesia may impact the business activities in Indonesia

3. Terrorist activities and other violent acts in Indonesia may worsen stability in Indonesia and negatively impact

the Company’s business activities

4. A decrease in value and instability of the Indonesian currency may negatively impact business activiltiies in

Indonesia

5. Possibility of the decrease of the Indonesian credit rating may impact the Indonesian money market liquidity

and the Company’s ability to obtain additional funding

6. Indonesia geographically is susceptible to natural disasters

7. Labor activities may impact the Company’s customers and other Indonesian companies in general which in

turn may negatively impact the Company’s business activities

Details on all Risk Factors can be found in Chapter V of this Prospectus.
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PROPOSED USE OF PROCEEDS FROM THE PUBLIC OFFERING

Proceeds resulting from this Public Offering, less issuance expenses, shall be utilized for the following:

� 20% shall be used to improve the capital structure of domestic projects, for the following projects:

- Approximately 70% for PLTU Labuhan, Indramayu and Pacitan

- Approximately 30% for The Adhiwangsa building

� 40% shall be used for the development of construction businesses both internationally and EPC, for the following

projects:

- Approximately 30% for East-West Motorway in Algeria

- Approximately 55% for North Sulawesi PLTU II 2x25MW*

- Approximately 15% for Civil works for repowering Muara Karang PLTGU*

� 40% shall be used for investment in and development of infrastructure projects, for the following projects:

- Approximately 70% for investment in a tollroad project in Java island.

- Approximately 30% for investment in IPP (Individual Power Producer).

* These projects have recently been confirmed by the Company - 10 September 2007 for North Sulawesi PLTU II 2x25MW and 4 September 2007

for Civil works for repowering Muara Karang PLTGU

In its investment activities, the Company will comply with the prevailing capital markets regulations, especially Bapepam

Regulation No. IX.E.1 regarding conflict of interest transactions and No. IX.E.2 regarding material transactions and

changes in main business.

Details on the proposed use of proceeds can be found in Chapter II of this Prospectus.

DIVIDEND POLICY

Starting from the fiscal year ending 31 December 2007, the Company’s management intends to propose a cash dividend,

to the shareholders registered in the Register of Shareholders, of up to a maximum of 30% (thirty percent) of the

unappropriated earnings less general reserves and other reserves (if any) unless determined otherwise by the General

Meeting of Shareholders.
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I. PUBLIC OFFERING OF SHARES

The Joint Lead Underwriters and the Underwriters on behalf of the Company are offering 1,846,154,000 (one billion

eight hundred forty six million one hundred fifty four thousand) Series B shares through the Public Offering, all new

shares with       a nominal value of Rp100 (one hundred Rupiah) per share, offered to the public at the offering price of

Rp420 (four hundred and twenty  Rupiah) per share, to be paid in full upon submission of the Share Purchase Subscription

Form. The issue size of the Public Offering will amount to Rp775,384,680,000 (seven hundred seventy five billion three

hundred eighty four million six hundred eighty thousand Rupiah)

PT WIJAYA KARYA (Persero) Tbk.

Lines of Business:

Construction Services by the Company

Industrial, Realty and Trading through the Subsidiaries

Domiciled in Jakarta, Indonesia

Head Office:

Jl. D.I. Panjaitan Kav. 9

Jakarta 13340 – Indonesia

Tel: (021) 8192808, 8508640, 8508650   Facsimile: (021) 8191235, 8199678

Email: adwijaya@wika.co.id

Internet Website: www.wika.co.id

Owns 8 (eight) Strategic Business Units and 31 (thirty one) domestic and international Marketing Offices

Marketing Offices:

30 (thirty) domestic Marketing Offices in North Sumatera, West Sumatera, Riau, Jambi, South Sumatera,

Bangka – Belitung, Lampung, Bengkulu, Riau Islands, Banten, DKI Jakarta, West Java, Central Java,

D.I Yogyakarta, East Java, Bali, West Nusa Tenggara, East Nusa Tenggara, Papua, Gorontalo,

North Sulawesi, Central Sulawesi, South Sulawesi, Southeast Sulawesi, Maluku, North Maluku,

West Kalimantan, Central Kalimantan, South Kalimantan and East Kalimantan as well as

1 (one) international Marketing Office in Algiers.

MAJOR RISK:

MAJOR RISK FACED BY THE COMPANY IS COMPETITION

Competition in the construction sector is increasingly intense, not only from domestic companies but also from

foreign companies operating in Indonesia, and this may result in a decline in the Company’s revenue.

OTHER BUSINESS RISKS ARE SET OUT IN THE CHAPTER V OF THIS PROSPECTUS
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PT Wijaya Karya (Persero) Tbk. (hereinafter referred to as the "Company" in the Prospectus) has submitted a Registration

Statement of Securities in relation to the Public Offering to the Chairman of the Capital Market and Financial Institutions

Supervisory Board (hereinafter referred to as "Bapepam and LK") with letter No. SE.02.03/A.DIR.1671/2007 on

12 September 2007, in compliance with the requirements stipulated by the Capital Market Law.

The Shares offered are intended to be listed on the Jakarta Stock Exchange ("JSX") in accordance with the Preliminary

Listing Agreement entered into between the Company and the Jakarta Stock Exchange ("JSX") dated 8 October 2007

upon the fulfillment of the requirements of the JSX, including, amongst others, the number of Shareholders, both individual

and institutional on the JSX and each of the Shareholders owning at least 1 trading unit of shares.  In the case the

requirements of the JSX are not fulfilled, the Public Offering shall be canceled and the payment of the subscription of the

offered shares shall be refunded to the respective subscribers pursuant to the Capital Markets Law.

The Company, the Founding Shareholders, the Joint Lead Underwriters, the Underwriters, and each and all of the

Capital Markets Supporting Professionals involved in this Public Offering shall all be fully responsible for the correctness

of all data, fairness of opinions, disclosure and reports presented in this Prospectus, based on their respective scope of

duties and in accordance with the prevailing laws within the jurisdiction of the Republic of Indonesia, as well as their

respective codes of ethics, norms and the standards of their respective professions.

In relation to the Public Offering, affiliated parties shall not be allowed to make any disclosures and/or statements

regarding any matter whatsoever not otherwise disclosed in this Prospectus, unless prior written consent has been

given by the Company, PT Bahana Securities, PT CIMB-GK Securities Indonesia and PT Indo Premier Securities as the

Joint Lead Underwriters.

The Joint Lead Underwriters, the Underwriters, and the Capital Markets Supporting Entities and Professionals hereby

expressly declare that they are not in any way affiliated with the Company, whether directly or indirectly, in the manner

that the term "affiliation" is defined in the Capital Markets Law, except for PT Bahana Securities as Joint Lead Underwriter

and PT Bapindo Bumi Sekuritas and PT BNI Securities as Underwriters being affiliated with the Company through

ownership by the Republic of Indonesia. Affiliations are set out in Chapter XIV on "Underwriting".

Assuming all the Shares offered in this Public Offering are fully subscribed, the structure of Capital Stock of the Company

prior to and immediately following the Public Offering shall be as follows:

Capital Stock Before and After Public Offering

Consisting of Shares each carrying a nominal value of Rp100 (one hundred Rupiah) per share

Description Before Public Offering After Public Offering

Before ESA and ESOP/MSOP

Total Nominal % Total Nominal %

Shares Value Shares Value

Authorized capital 16,000,000,000 1,600,000,000,000 16,000,000,000 1,600,000,000,000 100.0

Issued and Fully Paid up capital

Republic Indonesia 4,000,000,000 400,000,000,000 4,000,000,000 400,000,000,000

- Series A Dwiwarna 1 100 0.1 1 100 0.1

- Series B 3,999,999,999 399,999,999,900 99.9 3,999,999,999 399,999,999,900 70.6

Public

- Public - -    1,661,538,600  166,153,860,000 29.3

- Employee through ESA - - - -

- Employee through ESOP & MSOP - - - -

Issued and Fully Paid up capital 4,000,000,000 400,000,000,000 100.0 5,661,538,600 566,153,860,000 100.0

Shares in Portfolio 12,000,000,000 1,200,000,000,000 10,338,461,400 1,033,846,140,000
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Description After Public Offering After Public Offering

After ESA Before ESOP/MSOP After ESA and ESOP/MSOP

Total Nominal % Total Nominal %

Shares Value Shares Value

Authorized capital 16,000,000,000 1,600,000,000,000 16,000,000,000 1,600,000,000,000 100.0

Issued and Fully Paid up capital

Republic Indonesia 4,000,000,000 400,000,000,000 4,000,000,000 400,000,000,000

- Series A Dwiwarna 1 100 0.1 1 100 0.1

- Series B 3,999,999,999 399,999,999,900 68.3 3,999,999,999 399,999,999,900 64.9

Public

- Public    1,661,538,600   166,153,860,000 28.4    1,661,538,600   166,153,860,000 27.0

- Employee through ESA       184,615,400     18,461,540,000 3.2       184,615,400     18,461,540,000 3.0

- Employee through ESOP & MSOP - - - 307,692,000     30,769,200,000 5.0

Issued and Fully Paid up capital 5,846,154,000 584,615,400,000 100.0 6,153,846,000 615,384,600,000 100.0

Shares in Portfolio 10,153,846,000 1,015,384,600,000 9,846,154,000 984,615,400,000

Series A Shares  - Dwiwarna

Shares offered by the Company comprises of Series A Dwiwarna Shares and Series B Ordinary Shares.  The Company

only issued 1 (one) Series A Dwiwarna Share that is owned by the Republic of Indonesia and is non-transferable.

Series A Dwiwarna share gives the Republic of Indonesia special rights, as stated as follows:

� The General Meeting of Shareholders for the appointment and termination of members of the Board of Directors

and Commissioners should be attended and the results from the meeting should be agreed by the Series A

Dwiwarna shareholders, and such candidacy is binding as per the General Meeting of Shareholders

� The General Meeting of Shareholders in relation to the amendments in the Articles of Association should be

attended and the decisions made at the meeting should be agreed by the Series A Dwiwarna shareholders

� The General Meeting of Shareholders in connection with any merger, dissolution and takeover should be attended

and the decisions made at the meeting should be agreed by the Series A Dwiwarna shareholders

� The General Meeting of Shareholders in connection with any dissolution and liquidation from the company should

be attended and the decisions made at the meeting should be agreed by the Series A Dwiwarna shareholders

Series B Ordinary Shares

In accordance to the Company’s Articles of Association, it is stated that as long as it is otherwise defined in the Articles

of Association, shareholders of both Series A Dwiwarna Shares and Series B Ordinary Shares shall have the same

rights.  In relation to this matter, and therefore in accordance to the Articles of Association, Series B Ordinary Shares

shall have the same rights to (i) attend and vote in the General Meeting of Shareholders, (ii) receive dividends, and (iii)

purchase new shares of the Company.  Special rights in relation to shareholders of Series A Dwiwarna Shares is stated

above.

Series B Ordinary Shares offered comprise of new shares from the portfolio and gives the holder equal rights and rank

in all matters related to other Series B Ordinary Shares in the Company that is issued and fully paid up.

All Shares offered in the Public Offering represent newly issued shares, entitling the shareholders equal and similar

rights in all aspects with other Shareholders of the Company whose shares have been issued and fully paid.

With respect to the above, in compliance with the Articles of Association of the Company as contained in the Chapter

XIX of this Prospectus, the new shareholders shall be entitled to, amongst others (i) attend and vote at the General

Meeting of Shareholders, (ii) receive dividends, and (iii) purchase new shares of the Company.
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At present, the Company does not intend to issue or list shares and/or other equity securities convertible to shares

within 12 (twelve) month following the Effective date of the Registration Statement. In the event that the Company

wishes to otherwise in the future, the Company shall comply with all prevailing rules and/or regulations.

Stock Ownership Program for the Company’s Employees

Based on approval of the Republic of Indonesia House Representatives No. KD.01/3406/DPRRI/2007 dated 26 April

2007 and pursuant to the Extraordinary General Meeting of Shareholders No. RIS-15/D2.MBU/2007 held on 14 June

2007,  the shareholders have approved the Company’s plan to conduct an initial public offering of the Company’s

shares to the public and the plan of Stock Ownership Program by the Management and Employees of the Company

(Management and Employee Stock Ownership Program/MESOP) consisting of Employee Stock Allocation (ESA) and

Employee Stock Option Plan & Management Stock Options Plan (ESOP/MSOP).

The ESA Program means sale of shares to the Management and Employees recorded with Human Resources in

accordance with the Collective Agreement (Perjanjian Kerja Bersama (PKB)) prevailing in PT Wijaya Karya (Persero)

Tbk. and its Subsidiaries, through fixed allotment upon the initial public offering of shares (IPO) with a maximum number

of shares of 10% from the number of shares offered in the Initial Public Offering of Shares (IPO). ESA Program shall be

implemented in accordance with the Bapepam Regulation No. IX.A.7

The ESOP/MSOP program gives participants the Shares Purchase Option to purchase new shares which will be issued

from the portfolio of up to the maximum of 5% from the issued and fully paid up capital of the Company, which, pursuant

to Bapepam Regulation No. IX.D.4, is the maximum number of shares that can be issued by a public company within a

5 (five) year period without having to give pre-emptive rights to old shareholders (Hak Memesan Efek Terlebih Dahulu

(HMETD)).

The Shares Purchase Option is given to the Management and Employees recorded with Human Resources in accordance

with the Collective Labour Agreement (Perjanjian Kerja Bersama (PKB)) prevailing in PT Wijaya Karya (Persero) Tbk.

and its Subsidiaries.

Those who are eligible to participate in the ESOP/MSOP Program includes management and employees recorded in

the Employee Database in accordance with the Collective Labour Agreement (Perjanjian Kerja Bersama (PKB)) which

is applicable to PT Wijaya Karya (Persero) Tbk. and its Subsidiaries. The implementation of the ESOP/MSOP program

to be held shall be proposed with the terms and conditions to be provided by the Commissioner with due observance to

the legislative Regulations.

The following approvals have been obtained in connection with the offering of shares:

i. Approval from the Parliament of the Republic of Indonesia, as stated in the Letter from the Head of the Parliament

of the Republic of Indonesia No. KD.01/3406/DPR RI/2007 dated 26 April 2007;

ii. Regulation No. 53 Year 2007 of the Government of the Republic of Indonesia Regarding the Change in National

Share Ownership Structure through the Issuance and Sale of New Shares for State-Owned Enterprise PT Wijaya

Karya

iii. Approval of the Ministry of State-Owned Enterprises in its capacity as shareholder of the Company in accordance

to the Minutes of the General Meeting of Shareholders of the Company No.RIS-15/D2.MBU/2007 Regarding the

Preparation to Sell Shares of the Company dated 14 June 2007, which is stated in the Statement of Decision from

the Company Meeting No. 17, dated 7 August 2007, made in the presence of Imas Fatimah, SH, Notary in Jakarta

iv. Approval of the Ministry of State-Owned Enterprises No.S-662/MBU/2007 dated 19 September 2007, regarding

the Agreement to Change the Articles of Association and Sale of the Company’s shares; and

v. The confirmation of the Offering Price of shares in the Company by and amongst the Ministry of State-Owned

Enterprises and the Joint Lead Underwriters, who are, PT Bahana Securities, PT CIMB-GK Securities Indonesia

and PT IndoPremier Securities, in accordance with the Minutes of Meeting on the Discussion of Results of

Bookbuilding and Determination of IPO Price of the Company dated 5 October 2007
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II. PROPOSED USE OF PROCEEDS FROM THE PUBLIC OFFERING

Proceeds resulting from this Public Offering, less issuance expenses, shall be utilized for the following:

• 20% shall be used to improve the capital structure of domestic projects, for the following projects:

- Approximately 70% for PLTU Labuhan, Indramayu and Pacitan

- Approximately 30% for The Adhiwangsa building

• 40% shall be used for the development of construction businesses both internationally and EPC, for the following

projects:

- Approximately 30% for East-West Motorway in Algeria

- Approximately 55% for North Sulawesi PLTU II 2x25MW*

- Approximately 15% for Civil works for repowering Muara Karang PLTGU*

• 40% shall be used for investment in and development of infrastructure projects, for the following projects:

- Approximately 70% for investment in a tollroad project in Java island.

- Approximately 30% for investment in IPP (Individual Power Producer).

* These projects have recently been confirmed by the Company - 10 September 2007 for North Sulawesi PLTU II 2x25MW and 4 September 2007

for Civil works for repowering Muara Karang PLTGU

In its investment activities, the Company will comply with the prevailing capital markets regulations, especially Bapepam

Regulation No. IX.E.1 regarding conflict of interest transactions and No. IX.E.2 regarding material transactions and

changes in main business.

The Company shall be responsible for the realization of the use of proceeds from this Public Offering to the Shareholders

in the General Meeting of Shareholders and to report it to Bapepam and LK in accordance with Regulation No. X.K.4

supplement decision of the Chairman of Bapepam No. Kep-27/PM/2003 dated 17 July 2003 regarding the Report of the

Realization of the Use of Proceeds from a Public Offering.

Should there be any change in the use of proceeds from this Public Offering to the extent that it is no longer the same

as what is set out in this Prospectus, then the Company is obliged to obtain the approval of the Shareholders by way of

a General Meeting of Shareholders and to disclose such change to Bapepam and LK and to explain the basis and the

reasons for such change.

In accordance with the Circular Letter by Bapepam and LK number SE-05/BL/2006 dated 29 September 2006 regarding

Disclosure of Information Regarding Expenses Paid Out in a Public Offering, the total expenses incurred by the Company

is 4.00% from the value of the Public Offering comprising:

1. Fees to the Underwriter in the amount of 1.25% comprising management fee of 0.75%, underwriting fee of 0.25%,

and  selling fee of 0.25%

2. Expenses for Capital Market supporting professionals 0.20% comprising auditor fee 0.07%, legal counsel fee

0.09%, notary fee 0.01% and appraiser fee 0.03%.

3. Capital Market Supporting Entity 0.01% comprising the Share Registrar fee.

4. Expenses for the Listing Fee at the Jakarta Stock Exchange, Registration Fee for PT Kustodian Sentral Efek

Indonesia, Public Expose expenses, printing of Prospectus and Forms, Advertisement for Abridged Prospectus,

Site Visit Expenses and other expenses related to such matters, 2.54%.
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III. STATEMENT OF INDEBTNESS

For the 6 months ended 30 June 2007, the Company had consolidated liabilities totalling for Rp2,279,527 million,

consisting of current liabilities for Rp1,911,604 million, and non current liabilities for Rp367,923 million. These figures

were taken from the Company’s Consolidated Financial Report dated 30 June 2007 which has been audited by Public

Accounting Firm HLB Hadori & Rekan with Unqualified Opinion

(in Rp million)

DESCRIPTION AMOUNT

Current Liabilities

Short Term Loans 328,123

Trade Payables

- Third Party 651,566

- Related Parties 115,840

Other Payables 23,803

Due to Customer 14,516

Tax Payables 40,754

Advance from Customers 25,573

Accrued Expenses 354,373

Unearned Revenue 224,259

Current maturities of Long Term Liabilities

- Bonds Payable – Net 132,797

- Lease Liabilities 0

Total Current Liabilities 1,911,604

Non Current Liabilities

Post Employment Benefits Liability 33,567

Advance for Long Term Projects 334,356

Long Term Liabilities Net of Current Maturities

- Lease Liabilities 0

- Bonds Payable – Net 0

- Others 0

Total Non Current Liabilities 367,923

TOTAL LIABILITIES 2,279,527
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Current Liabilities

Short Term Loans

Short Term Loans as of 30 June 2007 was Rp328,123 million. Short Term Loans are loans given by a few banks with

special relationships with the Company or which were given by third parties for working capital, loan credit facilities,

current account credit facilities and the details are as follows:

(in Rp million)

30 June 2007

Related Parties

PT Bank Mandiri (Persero) Tbk. 58,751

PT Bank Tabungan Negara (Persero) 2,330

PT Bank Rakyat Indonesia (Persero) Tbk. 11,921

  Sub Total 73,002

Third Parties

PT Bank Bukopin Tbk. 42,910

PT Bank Mega Tbk. 18

PT Bank DBS* 100,000

PT Bank Niaga Tbk. 13,110

PT Bank Danamon Tbk. 74,083

PT Bank Panin Tbk. 25,000

  Sub Total 255,121

Total 328,123

Explanation * : The Company has a borrowing of Rp100 billion, in line with the Company’s plan to fund projects that have been agreed with

PT Bank DBS.  PT Bank DBS is providing, amongst others, more competitive interest rates compared to other banks.

Trade Payables

Balance of trade payables as of 30 June 2007 was Rp767,406 million consisting of related party transactions of Rp115,840

million or 15.09% from the total trade payables and third party of Rp651,566 million or 84.91% from the total trade

payables. The details of the trade payables are as follows:

(in Rp million)

30 June 2007

Subcontractors 368,734

Suppliers        22,405

Supervisors      8,263

Others 368,004

Total 767,406
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Other Payables

Balance of other payables as of 30 June 2007 are as follows:

(in Rp million)

30 June 2007

Contribution and other deduction from wages          1,357

Koperasi Karyawan  (Employees’Cooperative) – WIKA            597

Trade agreement – HGB, BPHTB, Realty        11,896

Others 9,953

Total 23,803

Due to Customer

Due to Customer is the Company’s liabilities arising from the construction work contracts, which are still ongoing.

Balance of Due to Customer as of 30 June 2007 is Rp14,516 million.

Tax Payables

Balance of Tax Payables as of 30 June 2007 is as follows:

(in Rp million)

30 June 2007

Income Taxes

Article 21                     1,619

Article 22 – Wapu                     1,358

Article 22 - SPM Nihil                        528

Article 23 – Wapu                     1,902

Article 26 3,840

Article 29 31,507

Total 40,754

Advance from Customers

Balance for Advances from Customers as of 30 June 2007 is as follows:

(in Rp million)

30 June 2007

PT Wijaya Karya Beton 11,111

PT Wijaya Karya Realty 14,386

PT Wijaya Karya Intrade 76

Total 25,573
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Accrued Expenses

Balance of Accrued Expenses as of 30 June 2007 are as follows:

(in Rp million)

30 June 2007

Production 248,607

Businesses 73,033

Procurement 9,857

Management 1,361

Distribution Cost 9,516

Services 1,837

Others                   10,162

Total 354,373

Accrued Expenses for production are liabilities that have not yet been billed by the third party or project manpower in

relation to the expenses incurred in the project fields.

Accrued Expenses for businesses are liabilities that have not yet been billed by the third party in relation to the general

and administration activities of the Company.

Unearned Revenue

Balance of the Unearned Revenue as of 30 June 2007 is as follows:

(in Rp million)

30 June 2007

Rent in Advance                        454

PT Wijaya Karya Beton                 217,715

PT Wijaya Karya Realty                        240

PT Wijaya Karya Intrade                     5,850

Total 224,259

Bonds Payable - Net

Balance of Bonds Payable – Net as of 30 June 2007 which will be due less than 1 year is Rp132,797 million.
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Non Current Liabilities

Post Employment Benefits Liability

The Company has already calculated its liabilities in relation to the Manpower Law No.13/2003. Actuarial assessment

on the Post Employment Benefits Liability as of 30 June 2007 has been carried out by actuarial consultant, PT Dian

Artha Tama, by using Projected Unit Credit method. The details of the Post Employment Benefit Liability are as follows:

(in Rp million)

30 June 2007

Company

Present Value Post Benefit – Employment Liabilities 16,456

Fair Value Post Benefit - Employment Liabilities -

Funded Status 16,456

Unrecognised actuarial gain (loss) (3,402)

Sub Total 13,054

Subsidiaries

PT Wijaya Karya Beton                   13,783

PT Wijaya Karya Realty                     2,686

PT Wijaya karya Intrade                     4,044

Sub Total                   20,513

Total 33,567

Advance for Long Term Projects

Balance of the Advance for Long Term Projects as of 30 June 2007 is Rp334,356 million, which consists of Rp328,660

million, US dollar bank notes equivalent to Rp133 million and Japanese Yen equivalent to Rp5,563 million with the

following details:

(in Rp million)

30 June 2007

Building Construction Division                 146,289

Division of General Civil I                   35,913

Division of General Civil II                   52,773

Division of General Civil III                     4,758

Mechanical Electrical Division                   36,692

Industrial Infrastructure Division                     1,248

EPC Department                     5,702

NAD (Nanggroe Aceh Darussalam) Special Office                   50,981

Total   334,356

MANAGEMENT STATEMENT

All liabilities of the Company and its Subsidiaries as per the date of the financial statements are reported and presented

in the Prospectus and Consolidated Financial Statements.

The Company does not have any additional liabilities from the date of the financial statements until the date of the

independent auditor’s report, and from the date of the independent auditor’s report until the effective registration statement,

other than trade payables and other liabilities that occur as a result of the Company’s operational activities.

The Company does not have a negative covenant that could result in losses of rights of public shareholders.

With this systematic management of assets and liabilities, as well as the improvement of the operational performance in

the future, the Company is confident that all of the liabilities can be settled as required.
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IV. MANAGEMENT DISCUSSION AND ANALYSIS

The analysis and discussions regarding the Company’s financial conditions and results of operations must be read in

conjunction with the Company’s Financial Statements and the notes thereof for the 6 months period ended 30 June

2007 and years ended 31 December 2006, 2005 and 2004 which can be found on Chapter XVII (Independent Auditor’s

Report and the Company’s Consolidated Financial Statements) of this Prospectus.  The analysis and discussions below

contains statements which represent risks and uncertainties.  The actual results may differ significantly with matters

desribed in the statements concerned.  Factors which may cause significant change is imbedded in the statements

concerned, but shall not be limited to the analysis and discussions herein or other related parts in this Prospectus,

specifically Chapter V regarding Business Risks.

The Company’s financial statements for the 6 months period ended 30 June 2007 and for the years ended 31 December

2006 and 2005 were audited by the Public Accountant Office of HLB Hadori & Partner while the financial statement for

the year ended 31 December 2004 was audited by the Public Accountant Office of Hertanto, Djoko, Ikah, Sutrisno, all of

which were issued with unqualified opinion.  Financial highlights are presented in Chapter X of this Prospectus.

1. General Overview

Prior to the establishment as a State-Owned Enterprise (Persero), pursuant to Government Regulation No. 64 of

1961 dated 29 March 1961 regarding the Establishment of State Company "Widjaja Karja" there was an

establishment of Perusahaan Negara Bangunan Widjaja Karja ("PN Widjaja Karja") on 11 March 1960.  Pursuant

to this Government Regulation No. 64, the construction company previously owned by the Dutch Government

named Naamloze Vennootschap Technische Handel Maatschappij en Bouwbedrijf Vis en Co., abbreviated as

N.V. Vis en Co. which since then was nationalized, was then merged into PN Widjaja Karja.

Pursuant to Government Regulation No. 40 dated 22 July 1971, PN Widjaja Karja was transformed in form and

status into State-Owned Enterprise (Persero) by the establishment of a State-Owned Enterprise (Persero) PT

Wijaya Karya or the Company in accordance with Deed of Establishment of a Limited Liability Company No. 110

dated 20 December 1972 which is prepared in the presence of Dian Paramita Tamzil, at the time as substitute to

Djojo Muljadi, S.H., Notary in Jakarta juncto Deed of Amendment of Establishment of a Limited Liability Company

No. 106 dated 17 April 1973 which is prepared in the presence of Kartini Muljadi, S.H., Notary in Jakarta, both has

been ratified by the Ministry of Justice of the Republic of Indonesia by the decision No. Y.A.5/165/14 dated 8 May

1973 and registered with the Jakarta District Court under No. 1724 dated 16 May 1973, and was published in

Supplement No. 683 of the State Gazette of the Republic of Indonesia No. 76 dated 21 September 1973.

In its early years, the Company was involved in the business of subcontracting for leading contractors prior to

becoming a contractor of low, mid and high voltage electricity network installations at the end of the 1960s.  In

early 1970s, the Company expanded its business in civil contracting and housing construction.  Subsequently in

its history of development, the Company expanded its business to include fabrication of concrete, metals, trade

and manufacture.  Currently the Company has become a sturdy Indonesian State-Owned construction company,

with the ability to grow and expand through business diversification of four main pillars of business which are

construction service, manufacture, trade and realty.

The Company is involved in construction services while other business activities such as manufacturing, trade and

realty are carried out by its Subsidiaries namely PT Wijaya Karya Beton, PT Wijaya Karya Intrade and PT Wijaya

Karya Realty.

In order to carry out its business activities, specifically in the construction services business, the Company has

fulfilled the conditions in Law No. 18 of 1999 Regarding Construction Services and Government Regulations No

28, 29 and 30 of 2000 as well as the Decision Letter of the Body for the Development of the National Construction

Services (otherwise known as LPJKN) No.: 22/KPTS/LPJK/D/II/2003 regarding the acreditation with the Indonesian

Contractor Association or Asosiasi Kontraktor Indonesia (AKI) by obtaining Construction Service Business License
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No. Reg: 1-3172-2-00-1794-5-05 and obtaining the following Certificates of Business Entity Construction Execution

Service or locally known as Sertifikat Badan Usaha Jasa Pelaksana Konstruksi as follows:

� No. 476/AKI-TP/3100/III/04 (Environmental Planning)

� No. 495/AKI-AP/3100/IV/04 (Architecture)

� No. 475/AKI-EP/3100/III/04 (Electrical)

� No. 473/AKI-SP/3100/III/04 (Civil)

� No. 474/AKI-MP/3100/III/04 (Mechanical)

The Company’s marketing activities are carried out under the control of Operational Directorate 1 and Operational

Directorate 2 who are assisted by the General Manager of Marketing whose function is focused on the procurement

of projects. In performing its functions the General Manager of Marketing is supported by Marketing Managers in

each of the market segments (Government, State-Owned Enterprises, private sector and overseas) and 31 (thirty

one) marketing offices where 1 (one) international marketing office is located in Algiers.

The Company has put in place its Vision:2010 which is to become a "Leading Company in the Construction and

Engineering Business in South East Asia", whilst the Company’s mission is to Pioneer the Development of

Construction and Engineering Industry of the Highest Quality and to Satisfy all Stakeholders.

In order to realize its Vision and Mission 2010, the Company had a set out 4 distinct periods of growth and goals

- the period of 2002, the period of 2003-2004, the period of 2005-2007 and the period of 2008-2010. For the period

2002, the Company targeted a rate of growth of 40% and a sales amount of Rp 1.2 trillion and only 1 dimension of

business activity as a national scale contractor, while in the period 2003-2004 the Company targeted a sales

amount of Rp 2.5 trillion with a growth rate of 47% covering 2 dimensions of business activities which are EPC and

national scale contractor with the aim of becoming a leading company in Indonesia. For the period of 2005 – 2007,

the Company plans to achieve a sales amount of Rp 5.6 trillion with a rate of growth of 41% covering 3 dimensions

of business activities which are  EPC, contractor and operations in the international market as well as entering

projects with investment schemes.  The period of 2008-2010 is set as the last stage of the Vision and Mission

2010, which is to target a sales of Rp 10.1 trillion covering 3 dimensions of business activities which are  EPC,

contractor and operations in the international market as well as projects with investment schemes.  It is in this

period that the Company targets to as become a leading company in South East Asia.

For each of the stages set above, the Company has demonstrated its ability to achieve its targets. This is further

proven with the award received as the best State-Owned Enterprise in the non-financial services in 2005 and then

as the best State-Owned Enterprise in 2006 which is acknowledgement that the Company had achieved their

targets for the period of 2003-2004 and 2005-2007 to become a leading company in Indonesia. In addition, the

Company also expanded into business activities in international jurisdiction by obtaining projects overseas such

as in the Middle East countries which shall build the foundation to achieve the Company’s aim to subsequently

become a leading company in South East Asia.

Change of Consumer Behavior

The Company’s consumers, especially in the construction services, have demonstrated a responsive behavior

towards new technologies whereby the  execution of construction are demanded to be able to carry out jobs which

increasingly becomes more varied and within a shorter time frame.  The shapes of buildings and infrastructure

being worked on continuously shows architectural and environmentally friendly aspects with the application of the

latest materials, equipments and methods.

Changes in Sales Method

In order to follow the market developments, the Company has carried out an improvement to support its sales

method. This is evidenced by the absorption of the Strategic Business Unit Division Construction Equipments into

the Division of General Civil Works according to its specific areas.  This change will increase the Company’s

effectiveness and efficiency to support the raise of its sales.

The Company has also established a special marketing unit which is the General Manager of Marketing which

heads the branches and responsible directly to the Company’s Director of Operations in its duties to secure new
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contracts both domestic as well as international. The total number of marketing offices under the supervision of the

General Manager of Marketing currently are 30 domestic marketing offices and 1 marketing office abroad.

Changes to Competitors

Several of the Company’s competitors be it other State-Owned companies or private national companies or foreign

companies have demonstrated increasingly competitive work methods by applying the latest construction

management in order to secure contracts both from the Government as well as the private sector.  Those competitors

are more focused to securing work contracts according to each of their competences.

Changes have also occured to the behavior of the competitors whereby they avoid projects with high financial risk

by endeavoring to secure projects with more secure payments and guarantees.

Changes in prices, problems with suppliers or other events affecting the Company’s sales.

Changes in pricing is highly dependent on the condition of the pricing for raw materials and also the method of

payment applied by the project owners as well as risks which have to be calculated such as land acquisition, social

aspects and fluctuation in interest rates.  The Company does not accept a job where there are risks which cannot

be calculated.

The Company has applied the scheme of supplier’s credit by working together with several banking institutions in

order to create a more effective and efficient payment system for the suppliers which in turn will give the best

pricing to support the Company’s effort to bid on the projects being tendered.

Effects of New Products or Product Recalls

The effects of new products to the Company especially in the construction service industry are not significant, this

is due to the planning process, feasibility study and design process undertaken on the projects undertaken which

are carried out either by special consultants or by the Company and with the approval of the project owner and the

authorized institutions to be carried out so that there are no product recalls.

2. Analysis of the Consolidated Financial Statements

a. Net Sales

The Company’s consolidated net sales for the 6 month period ended 30 June 2007 amounts to Rp 1,499,673

million. The largest contribution to the net sales is from construction services which amounts to Rp 988,271

million (65.90%), sales of concrete products Rp 385,016 million (25.67%), and the balance comes from

manufacturing, trade and realty.  Consolidated net sales is derived mainly from projects in the General Civil

Division, some of which are Bumi Serpong Damai bridge, JORR section W1 Daan Mogot tollroad, Surabaya-

Mojokerto tollroad, Waru-Juanda tollroad and projects from the Building Construction Division, some of which

are Kantor Pemda Riau building as well as projects in the Special Office NAD, some of which are USAID

Aceh, BRCS.

Consolidated net sales for 2006 amounts to Rp 3,049,427 million representing an increase of Rp 447,918

million (17.22%) from 2005 consolidated net sales of Rp 2,601,509 million. This is mainly caused by the

increase of sales from construction services and sales of concrete products which increased Rp 271,886

million (16.59%) and Rp 48,658 million (8.39%) respectively, compared to 2005.

The increase in consolidated net sales for 2006 are mainly from projects in the General Civil Division, some

of which are PLTU Cilacap, Double Track Jogja-Kroya, Cilacap Jetty and projects from the Building Construction

Division, some of which are Permata Berlian Apartments, Belleza Apartments and DIKTI Building.

Consolidated net sales in 2005 amounts to Rp 2,601,509 milion representing an increase of Rp 125,284

million (5.06%) compared to 2004 consolidated net sales of Rp 2,476,225 million. Such increase of net sales

was mainly caused by an increase of sales of concrete products of Rp 144,657 million (33.23%) as well as

an increase of Rp 72,591 million (33.30%) from the sales generated by manufacturing and trade activities in

2004. In total the increase of net consolidated sales is relatively small, due to change in accounting policy in

2005 on the recognition of net sales for all State-Owned Enterprises in the construction sector, made pursuant

to the Decision of the General Meeting of Shareholders on 29 June 2005, where in the previous periods net

sales generated from joint operations were booked as sales of construction services whilst starting from

2005 net sales from joint operations were booked as a  profit or loss from Joint Operations (JO) in the profit
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(loss) from JO Project account. As a result of this change of accounting treatment the net sales from construction

services in 2005 decreased by Rp 43,757 million (or 2.60%) compared to 2004.

The increase in consolidated net sales for 2005 are mainly from projects in the General Civil Division, some

of which are PLTU Cilacap, Double Track Jogja-Kroya, Cilacap Jetty and projects from the Building Construction

Division, some of which are Permata Berlian Apartments, Menara Nusa Finishing Apartments, BPKP Pramuka

II, BI Padang and projects from the EPC Department, one of which is PLTGU Cilegon.

Consolidated net sales in 2004 amounts to Rp 2,476,225 million representing an increase of Rp 618,443

million (or 33.29%) from the consolidated net sales in 2003 which amounted to Rp 1,857,782 million. This is

mainly caused by the high volume of construction works which were completed on schedule in 2004 and is

reflected in the increase of sales of construction services in the amount of Rp 471,668 million (38.96%) as

well as contribution from the increase of sales from the Company’s Subsidiaries such as increase from sales

of concrete products, realty as well as  manufacturing and trade amounting to Rp 74,863 million (or an

increase of 20.77%), Rp 62,263 million (34.93%) and Rp 61,730 million (39.50%) respectively, compared to

2003.

The increase in consolidated net sales for 2004 are mainly from projects in the General Civil Division, some

of which are Tanjung Barat Flyover, JOOR E 3 Cakung-Cilingcing, PLTGU Palembang, Cikubang Bridge and

projects from the Building Construction Division, some of which are Surabaya Trade Center Mall, Gajah

Mada-Jakarta and Mangga Dua Square.

Consolidated Net Sales Growth

31 December 2004  up to 30 June 2007 (6 months)

(in Rp million)

b. Cost of Sales

Consolidated cost of sales for the 6 months period ended 30 June 2007 amounts to Rp 1,375,110 million

(91.69%) from the consolidated net sales.

The following increase in cost of sales are in line with the increase in the Company’s consolidated net sales

for the years 2006, 2005 and 2004:

Consolidated cost of sales for 2006 amounts to Rp 2,803,582 million which represents an increase of

Rp 407,224 million (16.99%) from 2005 consolidated cost of sales which amounted to Rp 2,396,358 million.

This consolidated cost of sales is 91.94% of consolidated net sales of 2006, which represents a decrease of

0.17% from 2005 which was 92.11%.  The increase is due to an increase in sales and productions costs that

is mainly caused by the price of fuel.

Consolidated cost of sales in 2005 amounts to Rp 2,396,358 million which represents an increase of

Rp 110,302 million (4.82%) from 2004 consolidated cost of sales which amounts to Rp 2,286,056 million.

This consolidated cost of sales is 92.11% of consolidated net sales in 2005, which represents a decrease of

0.21% from the 2004 percentage of 92.32%.  The increase is due to an increase in sales and productions

costs that is mainly caused by the price of wire mesh.

2,476,225
2,601,509

3,049,427

1,499,673

2004 2005 2006 30 June 2007

(6 months)
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Consolidated cost of sales in 2004 amounts to Rp 2,286,056 million which represents an increase of

Rp 570,980 million (33.29%) from 2003 consolidated cost of sales which amounted to Rp 1,715,076 million.

This consolidated cost of sales is 92.32% of the consolidated net sales in 2004, which represents no change

compared to 2003.  The increase is due to an increase in sales.

c. Gross Profit (After Income Portion from JO Project)

The Company’s consolidated gross profit (after income portion from JO Project) for the 6 month period

ended 30 June 2007 amounts to Rp 135,794 million which is 9.05% of the consolidated net sales.

The Company’s consolidated gross profit (after income portion from JO Project) in 2006 amounts to

Rp 238,240 million which represents an increase of Rp 3,744 million (1.60%) from 2005 consolidated gross

profit (after income portion from JO Project) which amounted to Rp 234,495 million. This relatively small

increase occured because despite an increase of Rp 40,694 million in gross profit (before income portion

from JO Project), which is an increase of 19.84% from the previous year, there was a loss from JO Project of

Rp 7,606 million in 2006, mainly due to the unpaid receivables of a joint operation project from the construction

of the Pasupati bridge in Bandung which subsequently was booked as a loss by the Company.

The Company’s consolidated gross profit (after income portion from JO Project) in 2005 amounts to

Rp 234,495 million which represents an increase of Rp 14,124 million (6.41%) from 2004 consolidated gross

profit (after income portion from JO Project) which amounted to Rp 220,371 million.  This increase is mainly

cdue to a larger increase in the Company’s consolidated net sales compared to the increase of the consolidated

cost of sales.

The Company’s consolidated gross profit (after income portion from JO Project) in 2004 amounts to

Rp 220,371 million which represents an increase of Rp 77,664 million (54.42%) from 2003 consolidated

gross profit (after income portion from JO Project)  which amounted to Rp 142,707 million. This increase is

mainly caused by the larger increase in the Company’s consolidated net sales compared to the increase of

the consolidated cost of sales.

d. Operating Expenses

Consolidated operating expenses for the 6 month period ended 30 June 2007 amounts to Rp 52,464 million

(or 3.50%) of the consolidated net sales.

Consolidated operating expenses in 2006 amounts to Rp 114,475 million which represents an increase of

Rp 15,168 million (15.27%) from 2005 consolidated operating expenses which amounted to Rp 99,306

million. This increase is mainly caused by an increase in sales expenses of Rp 750 million (12.30%) and

general and administrative expenses of Rp 14,418 million (15.47%) compared to 2005. The increase in

general and administrative costs is due to increase in the Company’s employees’ salaries to adjust for

increase in Regional Minimum Wages and inflation.

Consolidated operating expenses in 2005 amounts to Rp 99,306 million which represents an increase of

Rp 10,689 million (12.06%) from 2004 consolidated operating expenses which amounted to Rp 88,617

million.  This increase is mainly caused by an increase of general and administrative expenses of Rp 11,498

million (14.07%) compared to 2004. The increase in general and administrative costs is due to increase in

the Company’s employees’ salaries to adjust for increase in Regional Minimum Wages and inflation.

Consolidated operating expenses in 2004 amounts to Rp 88,617 million which represents an increase of

Rp 15,567 million (21.31%) from 2003 consolidated operating expenses which amounted to Rp 73,051

million. This increase is mainly caused by an increase of general and administrative expenses of Rp 14,676

million (21.89%) comprising human resources expenses, office facilities, research and development and

financial expenses. There was also an increase of sales expenses of Rp 891 million (14.80%) which is

caused by the increase in volume of marketing activities such as exhibitions and other efforts to penetrate

the market in the Company’s operating areas.

e. Operating Income

Consolidated operating income for the 6 month period ended 30 June 2007 amounts to Rp 83,331 million

(or 5.56%) of consolidated net sales.



29

(Unofficial English Translation)

The Company’s consolidated operating income in 2006 amounted to Rp 123,765 million which represents a

decrease of Rp 11,424 million (8.45%) compared to 2005 consolidated operating income which amounted to

Rp 135,189 million. This decrease is mainly caused by an increase of operating expenses of Rp 15,168

million (15.27%) which was greater than the increase in consolidated gross profit (after income portion from

JO Project) of Rp  3,744 million (1.60%).

Consolidated operating income in 2005 amounts to Rp 135,189 million which represents an increase of

Rp 3,435 million (2.61%) compared to 2004 consolidated operating income which amounted to Rp 131,754

million.  This increase is mainly caused by the increase in consolidated gross profit (after income portion

from JO Project) which is greater than the increase of consolidated operating expenses.

Consolidated operating income in 2004 amounts to Rp 131,754 million which represents an increase of

Rp 62,098 million (89.15%) compared to 2003 consolidated operating income which amounted to Rp 69,656

million. This increase is mainly caused by the increase of consolidated gross profit (after income portion from

JO Project) which is greater than the increase of consolidated operating expenses.

Consolidated Operating Income Growth

31 December 2004 up to 30 June 2007 (6 months)

(in Rp million)

f. Other Income (Expense)

Consolidated other expenses for the 6 month period ended 30 June 2007 amounts to Rp 24,791 million (or

1.65%) of the consolidated net sales.

In 2006 consolidated other income amounts to Rp 11,450 million, representing an increase of Rp 53,428

million (127.28%) compared to 2005 consolidated other expenses which amounted to Rp 41,977 million.

The recognition of other income is mainly caused by the gain from the sale of shares of an associated

company of Rp 106,674 million by way of divestment of 315 of the Company’s shares in PT Inti Karya

Persada Teknik.

In 2005 consolidated other expenses amounts to Rp 39,227 million which represents an increase of

Rp 3,118 million (8.63%) compared to 2004 consolidated other expenses which amounted to Rp 36,109

million. This increase is mainly caused by an decrease in gain of disposal in associate’s stock and dividend

income by Rp8,670 million (75.91%), a decrease in gain in disposal of fixed assets of Rp8,539 million (61.79%)

and an increase in interest expense of Rp5,402 million (10.19%).

In 2004 consolidated other expenses amounts to Rp 47,530 million which represents an increase of

Rp 33,793 million (246.00%) compared to 2003 consolidated other expenses which amounted to Rp 13,737

million. This increase is mainly caused by the increase of interest expense and penalties of Rp 21,299 million

(67.18%) and expenses for receivables write-off of Rp 70 million (10.12%). The increase in interest expense

is caused by an increase in the addition of working capital and increase in interest rates.

131,754 135,189 123,765

83,331

2004 2005 2006 30 June 2007

(6 months)
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g. Net Income

Consolidated net income for the 6 month period ended 30 June 2007 amounts to Rp 39,191 million (or

2.61%) of the consolidated net sales.

In 2006 consolidated net income amounts to Rp 93,897 million which represents an increase of Rp 25,516

million (37.31%) from 2005 consolidated net income which amounted to Rp 68,382 million.  This increase is

mainly caused by an increase of profit before income tax in 2006 of Rp 39,253 million (40.90%) compared to

2005, which is due to an increase in other income which is higher than the decrease of the Company’s

consolidated operating income.  The ratio of net income to net sales in 2006 is 3.08%.

In 2005 consolidated net income amounts to Rp 68,382 million which represents a decrease of Rp 3,342

million (4.66%) compared to consolidated net income in 2004 which amounted to Rp 71,724 million.  This

decrease is mainly caused by an increase in total tax expenses which was greater than the increase in profit

before income tax.  The ratio of net income to net sales for 2005 is 2.63 %.

In 2004 consolidated net income amounts to Rp 71,724 million which represents an increase of Rp 30,985

million (76.06%) compared to consolidated net income of 2003 which amounted to Rp 40,738 million. This

increase is mainly caused by the percentage of increase in operating income as well as non-operating

income which was  greater than that of direct or indirect cost which resulted in a greater earnings before tax

compared to the increase in total tax expenses.  The ratio of net income to net sales in 2004 is 2.90%.

Consolidated Net Income

31 December 2004 up to 30 June 2007 (6 months)

(in Rp million)

h. Assets

As of 30 June 2007, the Company’s consolidated total assets amounts to Rp 2,773,644 million which represents

an increase of Rp 118,501 million (4.6%) compared to the consolidated total assets as of 31 December 2006

which amounted to Rp 2,655,143 million.

As of 31 December 2006, consolidated total assets amount to Rp 2,655,143 million which represents an

increase of Rp 557,211 million (26.56%) compared to the consolidated total assets as of 31 December 2005

of Rp 2,097,931 million. This increase is mainly caused by the increase in amounts due from customer of

Rp 213,868 million (54.76%), trade receivables of Rp 143,811 million (40.48%), cash and cash equivalents

of Rp 142,125 million (73.03%), accrued income of Rp 18,950 million (260.87%), as well as deferred tax

assets of Rp 3,300 million (45.38%).

As of 31 December 2005, the Company’s consolidated total assets amount to Rp 2,097,931 million which

represents an increase of Rp 141,103 million (7.21%) compared to the consolidated total assets as of 31

December 2004 of Rp 1,956,828 million. This increase is mainly caused by an increase in cash and cash

equivalents of Rp 98,956 million (103.44%) derived from cash receipts from the project owner, an increase of

retention receivables of Rp 51,826 million (50.74%), an increase of joint operation fund deposit of Rp 48,148

million (49.87%) for joint operation between the Company and Waskita for the road and Pasupati bridge

71,724 68,382

93,897

39,191

2004 2005 2006 30 June 2007

(6 months)
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projects  and joint operation projects between the Company and Adhi Karya and IKPT for the TPPI project,

as well as an increase of deferred tax assets of Rp 2,052 million (39.32%).

As of 31 December 2004, the Company’s consolidated total assets amount to Rp 1,956,828 million which

represents an increase of Rp 613,090 million (45.63%) compared to the consolidated total assets as of 31

December 2003 of Rp 1,343,739 million. This increase is primarily caused by an increase in all accounts of

current assets (except for cash and cash equivalents) in line with an increase in the Company’s operational

activities, such as increase in amounts due from customer of Rp 206,831 million (111.69%), advances

Rp 38,751 million (111.55%), accrued income Rp 11,897 million (277.51%), as well as an increase of fixed

assets following a rather large investment by the subsidiaries, PT Wijaya Karya Beton and PT Wijaya Karya

Intrade.

Consolidated Total Assets Growth

31 December 2004  up to 30 June 2007 (6 months)

(in Rp million)

i. Liabilities

The Company’s consolidated total liabilities as of 30 June 2007 amounts to Rp 2,279,527 million which

represents an increase of Rp 81,647 million (3.71%) compared to the consolidated total liabilities as of 31

December 2006 of Rp 2,197,880 million.

The Company’s consolidated total liabilities as of 31 December 2006 amounts to Rp 2,197,880 million which

represents an increase of Rp 479,660 million (27.92%) compared to the consolidated total liabilities as of 31

December 2005 of Rp 1,718,220 million. This increase is in line with the increase of the obtained contracts

which is reflected by the increased in amounts due to customer of Rp 15,131 million (630.02%), short term

loans of Rp 155,722 million (53.41%) as well as trade payables of Rp 167,035 million (34.35%).

The Company’s consolidated total liabilities as of 31 December 2005 amounts to Rp 1,718,220 million which

represents an increase of Rp 95,802 million (5.90%) compared to the consolidated total liabilities as of 31

December 2004 of Rp 1,622,418 million. This increase is in line with the increase of trade payables of

Rp 106,715 million (28.11%) as well as short term loans of Rp 103,109 million (54.71%) for the funding of

working capital of the ongoing projects. On the other hand, non-current liabilities decreased due to a decrease

in bonds payable as a result of bond buyback of Rp 40,313 million (20.59%) which was carried out by the

Company.

The Company’s consolidated total liabilities as of 31 December 2004 amounts to Rp 1,622,418 million which

represents an increase of Rp 521,684 million (47.39%) compared to the consolidated total liabilities as of 31

December 2003 of Rp 1,100,733 million.  This increase is in line with the increase of trade payables of

Rp 104,991 million (38.23%), accrued expenses of Rp 85,449 million (48.35%), as well as unearned revenue

of Rp 91,721 million (59.50%) due to increase of sales. In addition, other major causes of the increase was

the increase of advances for long-term projects of Rp 131,105 million (181.36%)  along with the increase of

secured contracts.

1,956,828 2,097,931

2,655,413
2,773,644

2004 2005 2006 30 June 2007

(6 months)
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Consolidated Total Liabilities Growth

31 December 2004  up to 30 June 2007 (6 months)

(in Rp million)

j. Equity

The Company’s equity for the 6 month period ended at 30 June 2007 amounts to Rp 439,309 million which

represents an increase of Rp 37,051 million (9.21%) compared to the equity as of 31 December 2006 of

Rp 402,258 million.

The Company’s equity as of 31 December 2006 amounts to Rp 402,258 million which represents an increase

of Rp 72,874 million (22.12%) compared to the equity as of 31 December 2005 of Rp 329,383 million.  This

increase is caused by the increase of retained earnings of Rp 72,874 million (47.64%).

The Company’s equity as of 31 December 2005 amounts to Rp 329.383 million which represents an increase

of Rp 37,036 million (12.67%) compared to the equity as of 31 December 2004 of Rp 292,347 million. This

increase is caused by the increase of retained earnings of Rp 37,036 million (31.94%).

The Company’s equity as of 31 December 2004 amounts to Rp 292,347 million which represents an increase

of Rp 52,365 million (21.82%) compared to the equity as of 31 December 2003 of Rp 239,982 million. This

increase is caused by the increase of retained earnings of Rp 33,119 (39.99%).

Changes in Equity

31 December 2004  up to 30 June 2007  (6  months)

(in Rp million)
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k. Cashflow

For the for the 6 month period ended at 30 June  2007 the Company’s cashflow from operating, investing and

financing activities amounts to a cash surplus of Rp 36,954 million, deficit of Rp 27,710 million and deficit of

Rp 153,694 million, respectively.

Cashflow for 2006 resulting from operating activities decreased from a surplus of Rp 105,096 million in 2005

to a deficit of Rp 102,819 million. Cashflow deficit from investing activities improved from a deficit of

Rp 23,998 million to a surplus of Rp 135,013 million. Cashflow from financing activities also improved from a

surplus of Rp 17,858 million to Rp 109,931 million.

Cashflow in 2005 resulting from operating activities increased from a deficit of Rp 97,004 million in 2004 to a

surplus of Rp 105,096 million. Cashflow from investing activities decreased from a deficit of Rp 20,464

million to a deficit of Rp 23,998 million. Cashflow from financing activities decreased from a surplus  of Rp

91,397 million to Rp 17,858 million.

Cashflow in 2004 resulting from operating activities decreased from a surplus of Rp 24,624 million in 2003 to

a deficit of Rp 97,004 million. Cashflow deficit from investing activities increased from a deficit Rp 50,059

million to a deficit Rp 20,464 million. Cashflow from financing activities increased from surplus Rp 55,814

million to Rp 91,397 million.

l. Liquidity and Solvency

Liqudity reflects the Company’s ability ro fulfill its short term obligations. Liquidity is measured by the ratio of

current assets to current liabilities. The ratio of current assets to current liabilities as of 30 June 2007, 31

December 2006, 2005 and 2004 are 122.18%; 121.39%; 121.07% and 134.62% respectively.

The liquidity of the Company after additional funds from the Offering will increase the total equity of the

Company to more than Rp1 trillion.  This  will result in an improvement in the liquidity of the Company.  Based

on the assumption of a DE Ratio of up to 3x, the Company can increase its working capital using credit to

more than Rp3 trillion.

The Company’s solvency reflects the Company’s abilitity to fulfill its short term and long term liabilities which

is indicated by the ratio of total liabilities to equity and the ratio of total liabilities to total assets. The ratio

between total liabilities and equity as of 30 June 2007, 31 December 2006, 2005 and 2004 are 518.89%;

546.39%; 521.95% and 554.96% respectively. The ratio between total liabilities and total assets as of 30

June 2007, 31 December 2006, 2005 and 2004 are 82.19%; 82.78%; 81.90% and 82.91% respectively.

m. Return on Investment

Return on Investment is the ability of the Company’s productive assets to generate net income, which is

reflected by the ratio of net income to total assets. The Company’s return on investment for the 6 month

period ended at 30 June 2007 is 1.41% while for the years ended at  31 December 2006, 2005 and 2004 are

3.54%; 3.26% and 3.67% respectively.

n. Return on Equity

The return on equity ratio is used to determine the Company’s ability to generate earnings from the equity

capital invested and is reflected from the ratio of net income to equity.  The Company’s return on equity for

the 6 month period ended at 30 June 2007 is 8.92% while for the years ended 31 December 2006, 2005 and

2004 are 23.34%; 20.76% and 24.53% respectively.

3. Impact of Exchange Rate of Foreign Currencies

The Company currently has projects located outside of Indonesia where the Company caries out transactions in

several foreign currencies.  Therefore, the Company faces foreign exchange risk as a result of having its receivables

and liabilities in foreign currencies.
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4. Marketing

In carrying out its activities, the Company always emphasizes on quality of workmanship, customer satisfaction as

well as all stakeholders, and also safety of execution, from the commencement up to the maintenance period,

after the construction is completed. The Company has standards which must be adhered to in the execution of any

project. By observing quality assurance at  project, divisional, as well as head office levels, there is certainty and

assurance that all work produced by the Company will maintain the same standard of quality regardless of its

location.  In order to gauge customer satisfaction, the Company carries out customer satisfaction surveys twice,

during the execution of and after the completion of projects. Customer satisfaction survey during the execution of

projects are carried out by the Company, whilst the survey after the project is completed will be carried out once a

year by independent parties.

The Company’s marketing activities are coordinated under the Operational Directorate 1 and Operational Directorate

2 who are assisted by the General Manager of Marketing whose function is to ensure the procurement of projects.

In carrying out its function, the General Manager of Marketing is supported by marketing managers in each of the

different market segments (Government, State-Owned, private sector and overseas) and 30 (thirty) marketing

offices in North Sumatera, West Sumatera, Riau, Jambi, South Sumatera, Bangka-Belitung, Lampung, Bengkulu,

Riau Islands, Banten, DKI Jakarta, West Java, Central Java, DI Yogyakarta, East Java, Bali, West Nusa Tenggara,

East Nusa Tenggara, Papua, Gorontalo, North Sulawesi, Central Sulawesi, South Sulawesi, South-East Sulawesi,

Maluku, North Maluku, West Kalimantan, Central Kalimantan, South Kalimantan and East Kalimantan as well as

1 (one) international marketing office  in Algiers.

With quality assurance from the Company as well as support from existing human resources, the Company is

prepared to meet the competition from competitors both domestically and internationally. Since 2006 the Company

has expanded its market to outside Indonesia, namely to United Arab Emirates (Dubai) and Algiers.

Projects or orders for contracts in process  are projects or orders which can be executed by the Company, both in

terms of using the Company’s own resources or by utilizing the resources of its business partners.  The funding for

such projects or orders as described above must be available for disbursement and the projects must yield a fair

level of profitability for each of the business entities, which will in return support their respective growth.

Procurement of new projects requires integration at the Company level. All related working units must synergize,

commencing  from the market research to the tender process. Preliminary market information is provided by the

General Manager of Marketing from various sources such as departments/technical bodies (both Governmental

as well as State-Owned), private sector, consultants, individual relationships and other sources.  In gathering this

preliminary market information, the role of the Company’s marketing office, which is spread out all over Indonesia,

serves as the forefront of the Company. Overseas markets are covered by the overseas manager under the

General Manager of Marketing I.

Preliminary market information is managed and kept in the event that it is required in the future for tapping into

potential markets, with particular attention being paid to job specifications to ensure that it is relevant with the

sector and direction of growth of the Company, budget, source of funding, and experience with the project owner

in the past, along with potential obstacles  which may arise when preparing the Company’s resources. The potential

market will then be targeted to be a successful market by taking into consideration the Company’s capabilities in

terms of resources, competition, availability of potential partners, the pontential level of profitability and the continous

supply of new projects.

5. Business Prospects

The Company envisages sound business prospects consistent with the increasing development of various

construction projects domestically and internationally which opens new opportunities for the Company to execute

such projects. The opportunities are as follows:

a. The continuous improvement of the Indonesian economy means that projects that have been delayed could

resume. Those projects include: road construction (including tollroads as well as bridges), railroads, power

generators, telecommunication facilities, sea and air ports, industrial buildings and other buildings. The

Company has received acknowledgement from a major international client and has the competency and

prospects for the Government-tendered 10,000 MW power generation project as well as independent power

producers projects.  Currently the Company has secured several of such power projects and has targeted
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several other projects, in line with the Government and private programs as referred to above. In addition,

the Company will also play a role in various road and bridge infrastructure projects in order to realise the

1,000 km trans-Java road.

b. The implementation of Regional Autonomy starting in 2000 has opened opportunities in road infrastructure,

bridges, ports, buildings, as well as electrical and telecommunication facilities.  In addition, there has been a

shift of decision making process from the central to the regional Government.  As a result of that, there has

been significant increase in the economic growth on the regional level which in turn will push private investors

to invest regionally, including in malls, regional government offices, sports stadiums and others.  The Company

took advantage of having marketing/representative offices almost everywhere in Indonesia since the 1970s.

c. The discovery of various natural resources such as oil, natural gas and minerals, such as coal, which will

require mining infrastructure and related factories/plants, such as: road construction at the mine location,

conveyors and coal ports, construction of cement factories, oil refinery plants, oil and gas exploitation facilities,

main oil transit terminals, gas piping from Kalimantan to Java, gas piping from Cirebon – Semarang – Gresik,

gas piping from Duri to Medan, oil piping from Balongan to Jakarta, oil piping from Cilacap to Bandung  and

others.

d. Willingness of the Government for investors (both local and international) to play a bigger role in carrying out

business activities in all sectors. Such willingness will push the emergence of mid to large scale projects in all

lines of business which will increase opportunities to secure new projects and generate better earnings, such

as EPC, Design & Built, Built Own & Operate (BOO) or Built, Operate & Transfer (BOT) projects.

e. The Company currently has a strong base to continue to grow, having profit centers by divisions each focused

on each of its businesses and an EPC Department that is prepared to capture opportunies described above,

as well as Subsidiaries who provide synergy to increase the Company’s competitive strength and earnings

through the application of a flexible organization structure to face the dynamic demands of the business

environment.

f. In line with Wika’s Vision, the Company has managed to garner some opportunities outside Indonesia, and

has also made this one of its main goals to continue to build this market.  In this respect, Wika plans to

co-operate with reputable international companies who have had experience working together with Wika in

Indonesia.  Such opportunities include opportunities in countries in South-East Asia, Middle East and North

Africa.

Economic Condition and Market Condition

The Company’s management sees that in general the Company’s growth has increased compared to the

previous period. Prediction regarding the condition of the economy’s conduciveness is marked by continuously

improving rate of economic growth, the strengthening of Rupiah against the US Dollars, inflation rates which

tends to be low, the strengthening of the stock market index and interest rates which tends to be lower.

The condition of the construction market also presents a relatively increasing growth rate, which can be seen

by the close of the tender process for the investments of various mega projects such as the 10,000 MW

power generation project, several tolroad projects (Surabaya-Mojokerto, Kanci-Pejagan, JORR II) as well as

the reengagement of several infrastructure projects which affects the construction service sector such as the

building and improvements of state roads, sea and air transportation facilities and others.

In response to the condition of the economy and the industry, the Company’s management has established

a future business growth rate target which is conservative but still optimistic in the construction of the financial

targets based on the analysis of macro conditions and the Company’s own financial strength, which is on line

with the target set in the form of Vision WIKA 2010.
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6. Risk Management

The Company has determined a policy for risk management which is crystalized in the form of the Policy and

Procedure of the Risk Management System which has been established in the document No. WIKA-PEU-PM-

07.01 of 8 July 2005.

The risk management carried out by the Company up to this point is to map out all the risks in each working unit,

be it at the project level, manufacturing, as well as management of the head office.

On all the risks mapped out, the Company has established the mitigative steps required in stages as follows:

Risk Analysis at Project Procurement Stage

Mapping Project Risks

Mitigation Plans

Implementation of Mitigation

Monitoring Process

Review:

- Project

- Division

- Corporate
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V. RISK FACTORS

The risk factors relating to the Company and its business activities include the following:

I. RISKS RELATED TO THE COMPANY’S BUSINESS ACTIVITIES

1. RISK OF COMPETITION

The competition in the construction services business sector is intensifying not only with domestic companies but

with foreign companies operating in Indonesia.

The existence of domestic and international companies competing to secure projects which are usually tendered,

resulting in high level of competition amongst construction companies.  The inability of the Company to augment

its competitiveness and to meet its customers’ needs could result in the failure to secure new projects which in turn

could negatively impact the Company’s earnings.

2. RISKS OF INCREASE IN PRICE AND AVAILABILITY OF RAW MATERIALS

In each project, the Company performs cost estimations based on information from its suppliers as well as based

on the Company’s prior experiences.  There is no guarantee that the Company’s estimations are accurate nor is

there any guarantee that the information obtained by the Company is accurate.  With duration of each project

ranging from one to two years, there is a risk that factors not within the Company’s control may affect the estimation

of costs, for example, an increase in the price of the raw materials for construction.  Generally projects secured

from the private sector has higher risk compared to projects from the Government or State-Owned Enterprises,

and this is because private sector projects do not have the flexibility for adjustments in contract value should there

be an increase in project cost.

An increase of cost of raw materials for construction will cause an increase in project cost, which will negatively

impact the Company’s earnings.

3. RISK OF PAYMENT

Risk of payment may occur due to delays or unpaid project receivables by the project owners which results in an

increase in the Company’s cost of funds and gives rise to doubtful receivables which will negatively impact the

Company’s earnings.

Payment for work is generally stipulated in the contract between the Company and its customers, but there is no

guarantee that the customer will honor payments or will make payments in a timely manner, and such events may

negatively impact the Company’s cashflow and financial performance.

4. RISK OF GOVERMENT POLICY

This may arise from projects originating from the Government or State-Owned or Regionally-Owned Enterprises

which could delay the execution of such projects due to changes in Government policies. This can cause a delay

in the project concerned, which will negatively impact the Company’s earnings.  In addition, there are overseas

projects where the foreign exchange movements and policies of the local governments with regards to currency

traffic may limit currency flow cross borders which may negatively impact the Company’s earnings and cash

inflow.

5. RISK OF DECREASING NUMBER OF PROJECTS FROM REPEAT CUSTOMERS

A decrease in number of projects from existing customers may negatively impact the Company’s profitability.

Securing more work from repeat customers is one of the Company’s strategies to boost its earnings.  Based on

information from the Company’, projects secured from repeat customers for the years 2004, 2005 and 2006 are

5%, 18% and 20% respectively.

In spite of that, there is no guarantee that these customers will have construction projects and will appoint the

Company to perform the contractor work and this will negatively impact the Company’s operational cashflow and

financial performance.
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6. FOREIGN EXCHANGE RISKS

The Company currently has projects located overseas and plans to continually develop construction service by

securing more projects located overseas.  For such projects, the Company has transactions and receivables and

liabilities denominated in various foreign currencies which may expose the Company to foreign exchange risk if

there is any fluctuation or change in foreign exchange value against the Indonesian Rupiah, which in turn may

negatively impact the Company’s profitability.

7. ECONOMIC RISKS

Economic risks constitute risks arising from changes in the national economy that result in the decrease in number

of construction projects.  This will cause a decrease in the number of projects secured by the Company which in

turn may negatively impact the Company’s earnings.

The economic crisis faced by Indonesia in 1997 resulted in the cancellation or delays of government and private

projects for construction of buildings, infrastructure, power plants and other projects.

There is no guarantee that such adverse economic conditions will not happen again in the future.  Such a change

in the economy may negatively impact the Company’s cashflow and earnings.

8. SOCIO-POLITIC RISKS

Social and political turmoil could have a large impact on the economic sector.  Such turmoil may result in the

decrease in activities in various industrial sectors.  Should such an occurence take place, such as any change of

the Government policy caused by changes in of Government officials, problems in the election of officials/leaders

of the Government or regional institutions, land clearing problems, labor problems, as well as road blocks carried

out by the people in the surrounding area of the projects’ location, it may reduce the number of projects/works of

the Company, which may negatively impact the Company’s earnings.

9. HUMAN RESOURCES RISK

Unavailability of the Company’s human resources to anticipate an increased need of competencies as well as the

number of headcounts may affect the Company’s business activities which in turn may negatively impact the

Company’s earnings.

II. RISKS RELATED TO THE COMPANY’S SUBSIDIARIES

1. DISTRIBUTION RISK FOR WIKA BETON

The distribution of Wika Beton’s finished products by sea or river transports faces the risk of late arrival to the

destinations caused by the weather factor which may cause the barges to run aground or sink.  Such occurence

may incur additional expenses and results in the decrease of the Company’s earnings.

2. RISK OF INCREASING INTEREST RATES FOR WIKA REALTY

There is a risk of increase of interest rates specifically the interest rates for mortgage which may cause a decrease

of demands for the products of Wika Realty. This may negatively affect the earnings of Wika Realty.

3. RISK OF LAND SUPPLY FOR WIKA REALTY

Unavailability of new land supply which can be developed by Wika Realty into ready to sell homes will affect the

earnings of Wika Realty.

4. RISK OF FOREIGN EXCHANGE FLUCTUATION FOR WIKA INTRADE

While the sales contract are denominated in Rupiah, the procurement for those contracts may be carried out in

foreign currencies, which causes fluctuation of foreign exchange rates which causes the Rupiah currency to

weaken may negatively impact the earnings of Wika intrade.

5. RISK OF MISUSE OF PRODUCT PANTENTS FOR  WIKA INTRADE

The existence of counterfeit Wika Intrade products circulating in the market may cause the decrease of Wika

Intrade sales and the earnings of Wika Intrade to lower.
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III. RISKS RELATED TO INDONESIA

1. SLOWDOWN OF ECONOMIC GROWTH IN INDONESIA MAY NEGATIVELY IMPACT THE COMPANY’S
BUSINESS ACTIVITIES AND SHARES

A majority of the Company’s earnings is generated in Indonesia.  The Company’s performance depends on the
health of the Indonesian economy as a whole.  The economic crisis which occured in Indonesia in the middle of
1997 marked by things such as the depreciation of the currency, negative economic growth, high interest rates,
low monetary liquidity, many instances of bankruptcy, social unrest, extraordinary political development and the
plummeting of the capital market index.

The economic difficulties faced by Indonesia in 1997 caused the cancelation or delays of government and private
projects for the construction of buildings, infrastructure, powerplants and other projects.

There is no guarantee that the negative economic condition of the past will not be repeated in the future.  Such
a change in the economy may negatively impact the Company’s business activities and share price.

2. SOCIAL AND POLITICAL EVENTS IN INDONESIA MAY IMPACT THE BUSINESS ACTIVITIES IN INDONESIA

Starting in 1998, Indonesia has undergone a democratic change which caused social and political events which
were marked by changes of the dynamics in the Indonesian political geography. Those events caused political
instability and various civil and social disturbances occuring in the last five years.  As an example, the application
of new pricing for gasoline and fuel to an increase of up to 126% in September 2005 caused demonstrations in 15
cities in Indonesia.

Social and political developments in Indonesia in the past have proven to be unpredictable and there is no guarantee
that civil and social disturbances will not occur in the future, and that the disturbance may occur at a larger level or
if such disturbances directly or indirectly will negatively impact the Company’s business activities and investments
in the Company’s shares.

3. TERRORIST ACTIVITIES AND OTHER VIOLENT ACTS IN INDONESIA MAY WORSEN STABILITY IN
INDONESIA AND NEGATIVELY IMPACT THE COMPANY’S BUSINESS ACTIVITIES.

In the last few years, there were a few explosions of bombs targeted at various government facilities, foreign
embassies, restaurants, night clubs and other locations, including the Jakarta Stock Exchange, the Wisma
Bhayangkari building in the Indonesian Police Headquarters, the departure terminal of the Soekarno-Hatta
Internasional airport, the DPR/MPR  building and a shopping center in Jakarta. Bomb explosions in the last few
years also occured in places of worship in various locations in Indonesia in 2000, a tourism spot in Bali on 12
October 2002, the J.W. Marriott hotel in Jakarta on 5 August 2003, the Australian Embassy in Jakarta on 9 September
2004 and a market in Tentena, Central Sulawesi on 28 May 2005.  Those explosion killed hundreds of victims and
caused hundreds of injuries and there are indications that it is the act of a South East Asian terrorist network.

There is no guarantee that such acts of terrorism or bombing will not occur again in the future.  Several foreign
governments have issued warnings to its citizens from time to time with regards to predictions of an increase in
terrorist activities in Indonesia targeting various foreign interests in Indonesia.  Such acts may cause instability in
Indonesia and internal divisions in the Government as a result of such instability and unrest.  Violent acts occuring
in the past have caused unrest and disturbance to the stability and in the future may negatively impact investments
and confidence in the Indonesian economy and the Company’s business activities.

4. A DECREASE IN VALUE AND INSTABILITY OF THE INDONESIAN CURRENCY MAY NEGATIVELY IMPACT
BUSINESS ACTIVITIES IN INDONESIA

Government policy regarding the Rupiah value and all developments in the future on the value of the Rupiah
against the US Dollar or other curencies may negatively impact the Company’s financial conditions and operational
results. On 14 August 1997, Bank Indonesia has adopted a floating currency value for Rupiah without clarifying at
what level Bank Indonesia will intervene.  In August 1997 until the end of 1998, the value of Rupiah to the US
Dollar at the end of the month decreased from Rp 2,600 per US Dollar to the lowest point of Rp 15,000 per US
Dollar.  In September 2005, the value of the Rupiah weakens to the lowest point in the last 45 months period,
reaching Rp 10,800 per US Dollar caused by the increase of the price of crude oil and the uncertainty regarding
the Government policy on the fuel subsidy that it gives to the public and the industry, which pressured capital
availability and the debt market in Indonesia.  The Rupiah gradually strengthened to Rp 9,830 per US Dollar at the
end of 2005 and Rp 9,100 as of 30 June 2007. There is no guarantee that: (1) the Rupiah will not depreciate or
become unstable; (2) the Government policy on foreign exchange will be the same; (3) the Government intervention
to stabilize or increase the value of the Rupiah or other actions taken by the Government will be successful.
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Depreciation or instability of the Rupiah to the US Dollar or other currencies may negatively impact the Indonesian
economic condition.  Crude oil price which continues to increase will impact the current exchange rate, and this
will negatively impact the Indonesian economic condition.  Changes in the foreign exchange policy may cause
domestic interest rates to significantly increase, liquidity to become scarce and the suspension of financial assistance
from multilateral institutions.

5. POSSIBILITY OF THE DECREASE OF THE INDONESIAN CREDIT RATING MAY IMPACT THE INDONESIAN
MONEY MARKET LIQUIDITY AND THE COMPANY’S ABILITY TO OBTAIN ADDITIONAL FUNDING

Since 1997, several rating agencies such as Moody’s Investors Service, Inc. (“Moody”) and Standard & Poor’s
Rating Services (“S&P”) has lowered the Indonesian sovereign credit rating and the rating of several of the
Government’s debt instruments and the rating of most of the banks and corporations in Indonesia.  At the date of
this Prospectus, the Government long term and short term debt in foreign currency received ratings of “B2” and
“B2”, from Moody and ratings of “BB-” and “B”, from S&P.  This rating reflects the Government ability to fulfill all of
its obligations and the Government commitment to satisfy all of its financial commitments upon maturity.  There is
no guarantee that Moody, S&P or other international rating agency will not lower the sovereign credit rating of
Indonesia or Indonesian companies.  A lowering of credit rating may negatively impact the Indonesian money
market liquidity and the ability of corporations in Indonesia, including the Company, to obtain additional funding.

6. INDONESIA GEOGRAPHICALLY IS SUSCEPTIBLE TO NATURAL DISASTERS

Most of the Company’s business activities are located in Indonesia, where some of its locations are susceptible to
natural disasters such as earthquakes, tsunamis, floods, volcanic eruptions, drought, power outage and other
events.  In December 2004, the northern part of the Sumatra island, specifically the province of Nanggroe Aceh
Darussalam underwent a very large scale destruction and loss of lives after an earthquake of up to 9.3 on the
Richter scale and a tsunami.

On 28 March 2005, a large earthquake estimated at 8.7 on the Richter scale offshore of west Sumatera.  This
increase of seismic activity coincide with an increase of volcanic activities in Sumatera and in Bandung.  Other
natural disasters include a 6.3 Richter earthquake in 21 December 2005 in the Mollucas seas, an avalanche in
Central Java caused by large rainfall in January 2006, and a 6.2 Richter earthquake in the Special Region of
Yogyakarta and Central Java on 27 May 2006.  This increase of seismic activity coincides with an increase of
volcanic activities in Mount Merapi in Central Java which started to spew ash.  On 17 July 2006, an earthquake
struck the bottom of the India Ocean causing a tsunami which struck the southern coast of Java and caused
coastal damage and hundreds of casualties.  Afterwards, an earthquake of 7.0 Richter struck in 9 August 2007 in
Indramayu, West Jawa.

Although these natural disasters did not negatively impact the Company’s business activities directly in the past,
but natural disasters such as earthquakes, tsunamis, floods, volcanic eruptions, drought, power outage or other
disasters which are outside the control of the Company may negatively impact the Indonesian economic condition
in general and indirectly will negatively impact the Company’s business activities, and there is no guarantee that
natural disasters or other events which may occur in the future will not negatively impact the Company, including
disruption to the Company’s business activities and causing damages to the Company’s network of infrastructure
and equipments.

7. LABOR ACTIVITIES MAY IMPACT THE COMPANY’S CUSTOMERS AND OTHER INDONESIAN COMPANIES
IN GENERAL WHICH IN TURN MAY NEGATIVELY IMPACT THE COMPANY’S BUSINESS ACTIVITIES

A combination of laws which alows the formation of labor unions and weak economic conditions, may result in
demonstrations and movements of labor activists in Indonesia.  In March 2003, the Government ratified Law
No. 13/2003 (“Labor Laws”) which still requires a detailed regulation in order to be carried out.  This will impact the
relationships between employees and the companies in Indonesia.  The Labor Laws oblige companies having 50
or more employees to have a two-way communication forum.  Companies that have labor unions are obliged to
accomodate the demands of 50% of the total number of employees to renegotiate the cooperation agreement.

Demonstrations and labor activities may negatively impact the Company, the Company’s customers and the general
financial condition of companies in Indonesia.  In addition, the Labor Laws may make it difficult for companies,
including the Company, to carry out termination of employment or change work contracts or to have flexible policy
for employees.
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VI.    MATERIAL POST-BALANCE SHEET EVENTS

There has been a material post-balance sheet event that is significant or sufficiently relevant since the of the Independent

Auditor’s Report dated 4 October 2007, provided by Public Accounting Firm HLB Hadori & Rekan, which is the change

in the Board of Commissioners based on the Decision Letter by the Minister of State-Owned Enterprises in the General

Meeting of Shareholders No.KEP-208/MBU/2007 dated 21 September 2007 and the News of Appointment dated 9

October 2007, as mentioned in Chapter VII of this prospectus.
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VII.    INFORMATION ON THE COMPANY AND SUBSIDIARIES

1. Brief History of the Company

Prior to its establishment as a State-Owned Enterprise (Persero), in accordance with the Government Regulation

No. 64 of 1961 dated 29 March 1961 regarding the Establishment of the State Company “Widjaja Karja”, the  State

Building Company Widjaja Karja (“PN Widjaja Karja”) was established on 11 March 1960. In accordance with this

Government Regulation No. 64, a building company formerly owned by the Dutch under the name of Naamloze

Vennootschap Technische Handel Maatschappij en Bouwbedrijf Vis en Co., abbreviated as N.V. Vis en Co. which

has been nationalized, was merged into PN Widjaja Karja.

In accordance with the Government Regulation No. 40 dated 22 July 1971, PN Widjaja Karja was transformed and

its status was changed into Perusahaan Perseroan (Persero)  whereby the establishment of the State-Owned

Enterprise (Persero) PT Wijaya Karya or the Company by virtue of the Establishment Deed of Limited Liability

Company No. 110 dated 20 December 1972 drawn up in the presence of Dian Paramita Tamzil, at that time

substitute for Djojo Muljadi, S.H., Notary in Jakarta juncto Deed of Amendment to Establishment Document of

Limited Liability Company No. 106 dated 17 April 1973 drawn up in the presence of Kartini Muljadi, S.H., Notary in

Jakarta, both were ratified by the Minister of Justice of the Republic of Indonesia under Decree No. Y.A.5/165/14

dated 8 Mei 1973 and registered in the District Court of Jakarta No. 1724 dated 16 Mei 1973, and was published

in the Supplement No. 683, State Gazette of the Republic of Indonesia No. 76 dated 21 September 1973.

The Articles of Association of the Company which was contained in the Establishment Deed, have been amended

several times, the most recent in which the Company was changed into a public company, namely by virtue of the

Deed of Resolution of the Shareholders for the Amendment of the Articles of Association No.28 dated 13 Agustus

2007, drawn up in the presence of Imas Fatimah, S.H., Notary in Jakarta juncto to the Amendment of the Articles

of Association No.13 dated 11 September 2007, drawn up in the presence of Nila Soeyasa Besar, S.H the

replacement of Imas Fatimah which both was approved by the Minister of Law and Human Rights of the Republic

of Indonesia under approval No.W7-09068 HT.01.04-TH.2007 dated 16 August 2007 and No. W7-10030 HT.01.04-

TH.2007 dated 11 September 2007.

In accordance with article 3 of the Articles of Association of the Company, the objective and purpose of the Company

is to participate in the implementation and supporting the Government policy and program in economy and national

development in general, and development in construction industry, manufacturing industry, rental services, agency

services, agro industry, trading, complex management, construction service enhancement for the construction

services, information technology and specific development.

In order to achieve the above mentioned objective and purpose, the Company divides its business as follows:

Infrastructure Construction Services

To engage in Infrastructure Construction Services whereby its operations comprises of business lines such as:

road and bridges, irrigations, transportation infrastructure, and labor, which is supported by the Engineering Bureau

in order to carry out the works of Design and Build, commencing from the designing until the construction process

by implementing quality management system ISO 9001 version 2000 and system management K3 OHSAS 18001

and Value Analysis / Value Engineering.

Sub Business Line of Roads and Bridges

To engage in the construction service of roads and bridges such as non toll roads, toll roads or railways. This

includes flyovers and underpasses.

Sub Business Line of Irrigation

To enegage in the construction services of irrigation by among others building infrastructures and basic facilities of

irrigation such as dam, irrigation canal, water procurement, clean water treatment installation and flood control

management.

Sub Business Line of Transportation Infrastructure

To engage in the construction services of land, sea and air transportation infrastructure such as construction of

airports, seaports including, jetties and container terminals, train stations and others.
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Sub Business Line of Energy

To engage in construction sub services of Power Plant construction including constructionof various Power Plants,

including water, steam, gas, hydro thermal or gas and steam combination.

Building Construction Services

To engage in the business of building construction services including the Sub Line of Business Residential and

Facilities Building, supported by the Engineering Bureau to carry out the Design and Build works, namely to carry

out works commencing from the planning process through the construction process by implementing quality

management system of ISO 9001 version 2000 and management system K3 OHSAS 18001 as well as Value

Analysis / Value Engineering.

Sub Business Line of Residential Building

To engage in the construction of residential building such as apartments, condominiums, hotels, high rise residential

buildings, and residential complexes.

Sub Line of Facilities Building

To engage in the construction of facilities building such as hospitals, airport passenger terminals, educational

facilities, sports facilities, offices and shopping malls and other recreational facilities.

Mechanical and Electrical Construction

To engage in  the construction of mechanical and electrical projects, including the oil and gas sector, industrial

facilities and steel plants.

Sub Business Line of Oil and Gas

To engage in the construction of pipeline networks, tanks or terminals for oil and gas, including oil collection

stations and oil and gas refineries and plants.

Sub Business Line of Industrial Facilities

To engage in the line of construction of industrial buildings and districts; palm oil, bio diesel and bio ethanol

processing plant; clean water and waste treatment facilities; including installation of plant and power plant equipment.

Sub Business Line of Steel Plant

To engage in the line of steel manufacturing, such as the manufacturing of steel structure, tower, bridges, tanks,

Silo, and steel hopper; including Pressure Vessel, Welded Beam and other Plate Work .

EPC

To engage in the line of business of integrated construction, whose scope of work include the basic engineering

design, process engineering design, detail engineering, procurement and construction or construction

implementation of complex projects such as oil and gas refineries and installation, petrochemical industry, cement,

metal processing, food and beverages and power plant, which are carried out by applying quality management

system of ISO 9001 version 2000 and management system of K3 OHSAS 1800  and Value Analysis / Value

Engineering.

2. Previous Issuance of Bonds by the Company

As of the date of the Prospectus, the Company has issued bonds in 1992 and 1996 with an issue size of

Rp 50,000,000,000 (fifty billion Rupiah) and Rp100,000,000,000 (one hundred billion Rupiah) each of which matured

on 9 April 1997 and 5 July 2003 respectively. In 2003, the Company issued its third bond under the name of

”Amortized Bonds of Wika III of 2003” amounting to Rp 200,000,000,000 (two hundred  billion Rupiah) with an

interest rate of 15.875% for Series A and 16.000% for Series B for the year I and floating interest rates for years II

to V. The bonds were listed on the Surabaya Stock Exchange on 16 April 2003 and will mature on 11 April 2008. As

of 30 April 2007, the Pefindo (Indonesian rating agency) rating of those bonds for the period of 16 April  2007 to

1 March 2008 is idA– ( A Minus).
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3. Share Ownership History

The changes to the capital structure and share ownership of the Company since its establishment until present are

as follows:

1972

By virtue of the Deed of Limited Liability Company No.110, dated 20 December 1972, drawn up in the presence of

Dian Paramita Tamzil, substitute for Djojo Muljadi, S.H., Notary in Jakarta jo Deed of Amendment of Establishment

Document of the Limited Liability Company “PT Wijaya Karya” No. 106, dated 17 April 1973 drawn up in the

presence of Kartini Muljadi, SH., Notary in Jakarta, the capital structure of the Company was as follows:

Authorized Capital of the Company was amounting to Rp 180,000,000 (one hundred eighty million Rupiah) which

were divided into 360 (three hundred sixty) shares consisting of 72 (seventy two) preference shares and 288 (two

hundred eighty eight) common shares, each carrying a nominal value of Rp 500,000 (five hundred thousand

Rupiah).

Of such Authorized Capital, the following has been issued and fully paid up by:

Shareholders Nominal Value Rp 500,000 per share

Preference Common Rupiah %

Shares Shares

Authorized Capital 72 288 180,000,000

Issued and Fully Paid Up Capital

- Republic of Indonesia 72 167 119,500,000 99.60

- Ir Suwito Danunagoro - 1 500,000 0.40

Total Issued and Fully Paid Up Capital 72 168 120,000,000 100.00

Shares in Portfolio - 120 60,000,000

In accordance with the Deed of Sale and Purchase and Transfer and Right Delivery of Shares No. 111, dated

20 December 1972 drawn up by Dian Paramita Tamzil as Notary substitute for Djojo Muljadi, S.H. there occurred

a sale of 1 common share owned by Ir. Suwito Danunagoro to the Republic of Indonesia, resulting in the following

shareholders composition of the Company:

Shareholders Nominal Value Rp 500,000 per share

Preference Common Rupiah %

Shares Shares

Authorized Capital 72 288 180,000,000

Issued and Fully Paid Up Capital :

- Republic of Indonesia 72 167 120,000,000 100.00

Total Issued and Fully Paid Up Capital 72 168 120,000,000 100.00

Shares in Portfolio - 120 60,000,000

1983

By virtue of the Deed of Meeting Resolutions No. 50, dated 19 March 1983, drawn up by Imas Fatimah, S.H.,

Notary in Jakarta, which was ratified by the Minister of Justice No. C2-638-HT.01.04.TH 1984, dated 19 November

1984, registered in the District Court of East Jakarta No.377/Leg/1984, dated 30 November 1984, which was

published in the State Gazette of the Republic of Indonesia No.8, dated 14 October 1986 and Supplement to the

State Gazette of the Republic of Indonesia No.1205. there was an increase of Authorized Capital from Rp180,000,000

(one hundred eighty million Rupiah) to Rp8,000,000,000 (eight billion Rupiah) which was divided into 8,000 (eight

thousand) shares comprising 1,600 (one thousand six hundred) Preference Shares and 6,400 (six thousand four

hundred) Common Shares and the change of Nominal Value per share from Rp500,000 (five hundred thousand

Rupiah) to Rp1,000,000 (one million Rupiah) and the increase of issued capital by the Republic of Indonesia from
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Rp120,000,000 (one hundred twenty million Rupiah) to become Rp2,200,000,000 (two billion two hundred million
Rupiah), resulting in the following Shareholders composition:

Shareholders Nominal Value Rp 1,000,000 per share

Preference Common Rupiah %

Shares Shares

Authorized Capital 1,600 6,400 8,000,000,000

Issued and Fully Paid Up Capital :

- Republic of Indonesia 1,600 600 2,200,000,000 100.00

Total Issued and Fully Paid Up Capital 1,600 600 2,200,000,000 100.00

Shares in Portfolio - 5,800 5,800,000,000

1988

In accordance with the Meeting Resolution and the Amendment to the Articles of Association of the Company No.
71 dated 9 July 1987 Jo Amendment Deed No. 17, dated 4 March 1988 drawn up by Imas Fatimah, S.H., Notary
in Jakarta and which was approved by the Minister of Justice No. C2-3005-HT.01.04 TH 1988, dated 2 April 1988,
registered in District Court of East Jakarta No. 125/Leg/1988, dated 30 April 1988, which was published in the
State Gazette Republic of Indonesia No. 71 dated 2 September 1988 and Supplement to the State Gazette of the
Republic of Indonesia No. 894. There occurred an increase of issued capital conducted by the Republic of Indonesia
from Rp 2,200,000,000 (two billion two hundred million Rupiah) to become Rp4,150,000,000 (four billion one
hundred fifty million Rupiah) resulting in the following shareholders composition of the Company:

Shareholders Nominal Value Rp 1,000,000 per share

Preference Common Rupiah %

Shares Shares

Authorized Capital 1,600 6,400 8,000,000,000

Issued and Fully Paid Up Capital :

- Negara Republic of Indonesia 1,600 2,550 4,150,000,000 100.00

Total Issued and Fully Paid Up Capital 1,600 2,550 4,150,000,000 100.00

Shares in Portfolio - 3,850 3,850,000,000

1990

By virtue of the Deed of Meeting Resolution and the Amendment to the Articles of Association of the Company
No.100, dated 29 October 1990, drawn up by Achmad Bajumi, S.H., substitute for Imas Fatimah, S.H., Notary in
Jakarta, which was ratified by the Minister of Justice of the Republic of Indonesia under his Decree No. C2-
4843.HT.01.04.Th 91 dated 16 September 1991, registered in District Court East Jakarta No. 387/Leg/1991,
dated 24 December 1991 there occurred an increase of Authorized Capital of the Company from Rp8,000,000,000
(eight billion Rupiah) to become Rp40,000,000,000 (forty billion rupiah) and an increase to the issued capital
carried out by the Republic of Indonesia from Rp4,150,000,000 (four billion one hundred fifty million Rupiah) to
become Rp13,500,000,000 (thirteen billion five hundred million Rupiah). After such increase of Authorized Capital
and issued capital, the shareholders composition of the Company was as follows:

Shareholders Nominal Value Rp 1,000,000 per share

Preference Common Rupiah %

Shares Shares

Authorized Capital 8,000 32,000 40,000,000,000

Issued and Fully Paid Up Capital :

- Negara Republic of Indonesia 8,000 5,500 13,500,000,000 100.00

Total Issued and Fully Paid Up Capital 8,000 5,500 13,500,000,000 100.00

Shares in Portfolio - 26,500 26,500,000,000
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1993

By virtue of the Deed of Meeting Resolution and Amendment to the Articles of Association of the Company No.115,

dated 19 March 1993, jo Deed of Amendment No.85 dated 20 August 1993, both of which was drawn up by Imas

Fatimah, S.H., Notary in Jakarta, which was ratified by the Minister of Justice of the Republic of Indonesia No. C2-

8289 HT.01.04.Th 93, dated 4 September 1993, registered in District Court of East Jakarta No.314/Leg/1993

dated 16 September 1993, published in the State Gazette of the Republic of Indonesia No. 97 dated 3 December

1993 and Supplement of the State Gazette of the Republic of Indonesia NO.5654 regarding the amendment of the

Authorized Capital of the Company which previously was Rp40,000,000,000 (forty billion Rupiah) to

Rp140,000,000,000 (one hundred forty billion Rupiah) which are divided into 28,000 (twenty eight thousand)

Preference Shares and 112,000 (one hundred twelve thousand) Common Shares each carrying a Nominal Value

of Rp1,000,000 (one million Rupiah) and the amendment to the entire paid Common Shares to become Preference

Shares and an increase to the issued capital from Rp13,500,000,000 (thirteen billion five hundred million Rupiah)

to Rp28,000,000,000 (twenty eight billion Rupiah).

Therefore, the resulting shareholders composition of the Company is as follows:

Shareholders Nominal Value Rp 1,000,000 per share

Preference Common Rupiah %

Shares Shares

Authorized Capital 28,000 112,000 140,000,000,000

Issued and Fully Paid Up Capital :

- Negara Republic of Indonesia 28,000 - 28,000,000,000 100.00

Total Issued and Fully Paid Up Capital 28,000 - 28,000,000,000 100.00

Shares in Portfolio - 112,000 112,000,000,000

1998

By virtue of the Deed of Amendment of the Articles of Association of the Company No.55 dated 18 March 1998,

which was drawn up in the presence of Imas Fatimah, S.H., Notary in Jakarta, deed of which was then amended

by virtue of the Deed of Revision No. 25 dated 8 June 1998 which was drawn up in the presence of Imas Fatimah,

S.H., Notary in Jakarta and which was approved by the Minister of Justice of the Republic of Indonesia No. C2-

19202 HT.01.04.Th.98 dated 12 October 1998, registered in the Company Registry at the Company Register

Office of the Industry and Trade Ministry of the East Jakarta under No. Agenda 1207/BH.09-04/III/1999 dated 30

March 1999, and which was published in the State Gazette Republic of Indonesia No. 54 dated 6 July 1999

Supplement No. 4009, the capital structure and shareholders composition of the Company was as follows:

Authorized Capital of the Company amounting to Rp260,000,000,000 (two hundred  sixty billion Rupiah) comprising

of 260,000 (two hundred  sixty thousand) shares, each carrying a Nominal Value of Rp1,000,000 (one million

Rupiah).

The Authorized Capital has been issued and fully paid up as shown below:

Shareholders Nominal Value Rp1,000,000 per share

Shares Rupiah %

Authorized Capital 260,000 260,000,000,000

Issued and Fully Paid Up Capital :

- Negara Republic of Indonesia 68,000 68,000,000,000 100.00

Total Issued and Fully Paid Up Capital 68,000 68,000,000,000 100.00

Shares in Portfolio 192,000 192,000,000,000
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2001

By virtue of the Deed of Amendment of the Articles of Association of the Company No.6 dated 1 June 2001, which

was drawn up in the presence of Nila Noordjasmani Soeyasa Besar, S.H., substitute for Imas Fatimah, S.H.,

Notary in Jakarta, which was approved by the Minister of Justice and Human Rights of the Republic of Indonesia

No. C-03435 HT.01.04.TH.2001 dated 17 July 2001, which was registered in the Company Register at the Company

Registrar Office of Industry and Trade Ministry of the Republic of Indonesia of East Jakarta under No. Agenda 505/

BH.09.04/V/2002 dated 2 May 2002, which was published in the State Gazette of the Republic of Indonesia No. 65

dated 13 August 2002, Supplement No.559, capital structure and share ownership composition of the Company

was as follows:

Current authorized Capital of the Company was amounting to Rp260,000,000,000 (two hundred sixty billion Rupiah)

consisting of 260,000 (two hundred  sixty thousand) shares, each carrying a Nominal Value Rp1,000,000 (one

million Rupiah). Issued capital amounting to Rp69,523,000,000 (sixty nine billion five hundred twenty three million

Rupiah) consisting of 69,523 (sixty nine thousand five hundred twenty three) shares.

Of such Authorized Capital has been issued and fully paid up by the following:

Shareholders Nominal Value Rp1,000,000 per share

Shares Rupiah %

Authorized Capital 260,000 260,000,000,000

Issued and Fully Paid Up Capital :

- Negara Republic of Indonesia 69,523 69,523,000,000 100.00

Total Issued and Fully Paid Up Capital 69,523 69,523,000,000 100.00

Shares in Portfolio 190,477 190,477,000,000

2007

By virtue of the Deed of Amendment of the Articles of Association  No. 28 dated 13 August 2007 which was drawn

up in the presence of Imas Fatimah, S.H., Notary in Jakarta juncto Deed of  Amendment of the Articles of Association

No. 13 dated 11 September 2007 which was drawn up in the presence of Nila Noordjasmani Soeyasa Besar, S.H.,

substitute for Imas Fatimah, S.H., Notary in Jakarta, which was both approved by the Minister of Justice and

Human Rights of the Republic of Indonesia No.W7-09068 HT.01.04-TH.2007 dated 16 August 2007 and W7-

10030 HT.01.04-TH.2007 dated 11 September 2007.,

Current authorized capital of the Company amounts to Rp 1,600,000,000,000 (one trillion six hundred billion

Rupiah) consisting of 16,000,000,000 (sixteen billion) shares, each carrying a Nominal Value of Rp100 (one

hundred Rupiah). Issued capital amounts to Rp 400,000,000,000 (four hundred billion Rupiah) consisting of

4,000,000,000 (four billion) shares.

Of such Authorized Capital, the amount issued and fully paid up is as follows:

Description Total Shares Nominal Value %

Authorized Capital 16,000,000,000 1,600,000,000,000

Issued and Fully Paid Up Capital

Republic of Indonesia 4,000,000,000 400,000,000,000

- Shares Seri A Dwiwarna 1 100 0.1

- Shares Seri B 3,999,999,999 399,999,999,900 99.9

Total Issued and Fully Paid Up Capital 4,000,000,000 400,000,000,000 100.0

Total Shares In Portfolio 12,000,000,000 1,200,000,000,000
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Form of payment from the Republic of Indonesia as a shareholder.

The forms of payments by the Government of the Republic of Indonesia which are carried out as the Company’s

shareholder is as follows:

a. An amount of Rp69,523,000,000 (sixty nine billion five hundred twenty three million Rupiah) is paid in-kind.

b. An amount of Rp330,477,000,000 (three hundred thirty billion four hundred seventy seven million Rupiah)

comprising:

i. Capitalization of all of the difference or profit from the revaluation of fixed assets in the amount of

Rp.87,635,040,495 (eighty seven billion six hunderd thirty five million forty thousand four hundred

ninety five Rupiah)

ii. Capitalziation of the difference of the change of equity of the Subsidiaries in the amount of

Rp.19,246,853,100 (nineteen billion two hundred forty six million eight hundred fifty three thousand

and one hundred Rupiah)

iii. Capitalization of the Company’s reserves until 31 December 2006 in the amount of Rp.223,594,543,514

(two hundred twenty three billion five hundred ninety four million five hundred forty three thousand

five hundred fourteen Rupiah)

iv. An amount of Rp.562,891 (five hundred thousand eight hundred ninety one Rupiah) is the remaining

of the State Capital Investment pursuant to the Regulation of the Republic of Indonesia No. 85 of

2000 dated 28 September 2000. While the supplementary paid capital was previously Rp.1,523,000,000

(one billion five hundred twenty three million Rupiah)

4. Management and Supervision

By virtue of the Deed of Resolution of the Company No. 17 dated 7 November 2002, drawn up in the presence of

Nila Noordjasmani Besar S.H, replacement for Imas Fatimah, S.H., Notary in Jakarta junctis (i) Decision Letter by

the Minister of State-Owned Enterprises in the General Meeting of Shareholders No.KEP-208/MBU/2007 dated

21 September 2007 and the News of Appointment dated 9 October 2007, (ii) Deed of Resolution of the Minister of

State-Owned Enterprises Regarding the Roles and Responsibilities of the Board of Directors No. 149 dated 31

August 2007, all drawn up in the presence of  Imas Fatimah, S.H, Notary in Jakarta, the Commissioners and

Directors of the Company was as follows:

Commissioner

President Commissioner : Ir. Argoes Widjanarko MIP

Commissioner : Pontas Tambunan, SH., MM

Commissioner : Soepomo, SH, SP.N, LLM

Independent Commissioner : Dadi Pratjipto, SE

Independent Commissioner : DR. Amanah Abdulkadir MA

Notes: Prior to 9 October 2007, the composition of the Board of Commisioners were as follows:

Commissioners

President Commissioner : Ir. Junius Hutabarat

Commissioner : DR. Budi Suradji

Commissioner : Pontas Tambunan, SH, MM

Commissioner : Roslan Zaris, SE, MSc

Directors

President Director : Ir. Aloysius Sutjipto, MM., MT

Finance Director : Ir. Slamet Maryono

Operation I Director I : Ir. Sutedjo Wirokusumo, MM

Operation II Director : Ir. Djokomulyono, MM

Director SDM and Development : Ir. Tonny Warsono, MM
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The brief summary of resume of each member of the Commissioners and Directors:

Commissioners

Ir. Agoes Widjanarko MIP

President Commissioner

Indonesian citizen aged 53, born in Jombang on 9 August 1954. Obtained a

Bachelor degree in Civil Construction from the Institute of Technology

Surabaya in 1979 and a post-graduate in infrastructure planning from the

University of Stuttgart West Germany in 1987.  Holds the position of President

Commissioner PT Wijaya Karya since 9 October 2007.  Other positions held

include:

• Director General of Cipta Karya, Public Works Department (2005-current)

• Member of the Ministry of Social Culture and Character, Department

Kimpraswil (2003-2005)

• Director of Homes Financing, Ditjen Perkim (2001-2003)

• Director of Technical Building, Ditjen of Urban and Ruran Organisation

(2001)

• Head of the Planning and Regulations Bureau, Meneg PU (1999-2001)

• Head of the Planning Department of Public Works (1999)

• Director of Building Program, Ditjen Cipta Karya (1997-1999)

• Head of the Government Service of Public Works Jambi Province

(1995-1997)

• Executor - Head of the Government Service of Public Works Jambi

Province (1994-1995)

• Head of Order and Control Program, DIT BP CK (1988-1994)

• Head of PKT Program Section, Subdit P.P. Prog DIT BP CK (1984-1988)

• Head of Subbag General Planning and Economy Technology Ditjen Cipta

Karya (1983-1984)

• Temporary Office as Head of Subdag General Planning and Economy

Technology Dirjen Cipta Karya (1983)

Pontas Tambunan, SH., MM

Commissioner

Indonesian citizen aged 46, born in Jakarta on 16 February 1961. Obtained

a Bachelor of Law degree in 1986 from the Universality of Tarumanegara

and Masters of management degree in 2006 at the University of Gadjah

Mada. Serves as Commissioner of the Company since 16 July 2001. Other

position held include, amongst others:

• Deputy Assistant of the Transportation Infrastructure Business of the

Ministry of SOE (2006-present )

• Head of Lines of Business of Construction Services of Ministry of SOE

(2002-2006)

• Kasubdit Building Construction Directorate Persero Industrial Estate,

Construction Services of the Office of the State Minister of SOE

(2001-2002 )

• Head of Sub Directorate of the Office of the State Minister of  SOE

(2000 until  December)

• Section Head at the Office of State Ministry of SOE (1998-2000)

• Section Head Directorate General of SOE (1993-1998)

• Sub Section Head at the Monetary Directorate General (1992-1993)

• Staff at the Monetary Directorate General (1988-1992)

• Staff at the Domestic Monetary Directorate General (1985-1988)
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Soepomo, SH, SP.N, L.LM

Commissioner

Indonesian citizen aged 52, born in Semarang on 13 April 1955. Obtained

Bachelor defree in Law from the University of Diponegoro in 1983, and a

postgraduate in Law from Tulane University, USA in 1992 and specialised

as a Notariat from the Universiy of Indonesia in 2000.  Holds positions as

Commissioner of PT Wijaya Karya since 9 October 2007.  Other postiions

held include:

• Director of Foreign Wealth and Resources, Dirjen of National Wealth

and Resources (2006 – current)

• Team member to expedite works of BPPN team, UP3 to Commitment

Committee for Payments to the People’s Credit Bank (2006 – curent)

• Audit Committee PT PPA, PT PPA (2004 – current)

• Head of Pokja Pengurusan Piutang Subrogasi PT Askrindo, PT Askrindo

(2003 – current)

• Director of Pokja Pengurusan Piutang Negara (2003 – current)

• Member of Board of Director of Law, Policy for Financial Sector

(2003 – 2004)

• Director of National Banking Credit, Directorate of PNP DJPLN (2003)

• Head of PUPN North Sumatera branch (2002)

• Head of Representatives DepKeu North Sumatera Province DepKeu

Sumut  (2002)

• Head of Municipal DJPLN Medan, Municipal I DJPLN Medan (2002)

• Head of Municipal Office, Municipal Office BUPLN (2000)

• Head of Division, PNP BUPLN Bureaur (1998)

• Head of KP3N Jakarta I, Municipal Office III Jakarta, (1997)

• Representative Head II of Working Team for Resolution of

Non-Performing Loans in PT Krakatau Steel, (1995-1998)

• Head of KP3N Jakarta, Municipal Office III Jakarta (1994)

• Head of KP3N Semarang, Municipal Office V Semarang BUPLN (1993)

• Planning Kasubbag, Law and Information Bureau BUPLN (1992)

• Head of Credit Section, Municipal Office for National Credit Management

(1988)

Dadi Pratjipto, SE

Independent Commissioner

Indonesian citizen aged 60, born in Juwana on 1 July 1947. Obtained

Bachelors in Economy and Management from STIE Jagakarsa in 1991 and

KSA Lemhanas in 2000. Holds positions as Independent Commissioner of

PT Wijaya Karya since 9 October 2007. Other positions held include:

• Director of Army Engineers (Land) (1999)

• Representative of Director of Army Engineers (Land) (1998)

• Paban IV / Faskon Logistics Staff for TNI Army (Land) (1998)

• Director of Building of Militer Building, Directorate of Army Engineers

(Land) (1995)

• Head of Army Engineers Kodam IX / Udayana (1993)
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DR Amanah Abdulkadir MA

Independent Commissioner

Indonesian citizen aged 46, born in Cirebon on 13 February 1961. Obtained

a Bachelor Degree in Economics, specialising in international trade from

the University of Indonesia in 1986, and a Master of Arts in Economics and

International Studies from University of Oregon in 1990 and Doctor of

Philosophy from Oklahoma State University in 1998 KSA Lemhanas in 2000.

Holds position of Independent Commissioner of PT Wijaya Karya since  9

Oktober 2007. Other positions held include:

• Dean of STIMA KOSGORO, Management Institute (2004 – present)

• Economics Officer, Asian Development Bank (2001 – 2007)

• Researcher : LPE M-FEUI, University of Indonesia (1999 – 2000)

• Functional Staff, Deputy of Development Policy Management

(1999 – 2000)

• Coordinator The 17th Regional Financial Offices Training (a four months

training program), University of Indonesia  (2000)

• Head of Research and Development Centre, STIE Indonesia

(1991-1992)

Directors

Ir. Aloysius Sutjipto, MM., MT

President Director

Indonesian citizen aged 63, Born in Tuban on 16 October 1944. Obtained a

Bachelor degree in Mechanical Engineering from the University of Gadjah

Mada in 1970, Masters of Management from the University of Indonesia In

1991 and Masters of Technique from the University of Indonesia in 2001.

Serves as the President Director of the Company since 1990. Other positions

held include, amongst others:

• President Commissioner of PT Wika Realty (2001-Present)

• General Treasury of KAGAMA (2005-Present)

• Chairman of Foundation of Bhakti Yogya (2001-present)

• Vice Chairman of Construction Compartment of Indonesian Chamber of

Commerce (KADIN) (1993-Present)

• General Chairman of National Road Construction Development Institution

(Lembaga Pengembangan Jalan Konstruksi Nasional / LPJKN)

(1999-2007)

• Commissioner to President Commissioner of PT Inti Karya Persada

Tehnik (1992-2006)

• Chairman of Indonesian Contractors Association (1999-2003)

• Chairman of Bachelor of Engineering Alumni of UGM (1993-2000)

• Secretary General of IFAWPCA (1993-1995)

• Assistant Director to Director marketing and development of PT Waskita

Karya (1981-1990)

• Deputy Head of branch to Head of branch of PT Waskita Karya Surabaya

(1974-1981)

• Project Manager of PT Waskita Karya Semarang Branch (1972-1974)

• Site Manager of PT Waskita Karya Semarang branch (1971-1972)

Awarded as CEO of The Year BUMN 2006 from the SOE and & CEO BUMN

Award and Best I Category CEO from Business Review Award (2006)



52

(Unofficial English Translation)

Ir. Slamet Maryono

Director Finance

Indonesian citizen aged 55, Born in Bojonegoro On 16 March 1952. Obtained

a degree in civil engineering from the Technology Institute of Surabaya in

1977. Serves as Director of the Company since July 2002. Other positions

held among others are:

• Head of EPC Department (2002)

• Manager  of Operations Board (2001 - 2002)

• Temporary position as Marketing Manager – DPH (2000-2001)

• Temporary position as Production Manager DPH (1998-1999)

• Manager  Transportation Infrastructure Division (1997 - 2000)

• Manager  Production Division – Transportation Infrastructure

(1994 - 1997)

• Project Manager PLTGU Grati Pasuruan (1994-1996)

• Operations Manager II East Region, parallet as temporary position of

Section Head of Production Planning and Evaluation II (1993 - 1993)

• Project Manager  Irrigations East Java (1992-1992)

• Coordinator of Marketing Development of Region V (East Kava, East

Kalimantan, Sout Kalimantan, and NTB) (1992)

• Project Manager of Hydrodinamika Laboratory ITS (1992-1992)

• Project Manager of PLTGU Gresik (1991-1992)

• Project Manager of Main Pipe Works of Kelabu Kanan (PKKA2)

(1989-1991)

• Project Manager of Graving Dock &  Quay, concurrently as PKKA-2

Project Manager  (1987 - 1991)

• Technical Manager of Graving Dock and Quay Wall Project of PT PAL

Surabaya (1985-1986)

• Construction Manager of Pedestrian Bridge (1985 - 1985)

• Claim Engineer of PLTA Tanggari Project (1984 - 1985)

• Section Head and Project Manager of Sakalo Manok irrigation in NTB

(1981 - 1984 )

• Site Engineer Permanent Camp Project, Trans 275 K, PLTA Sigura -

gura (1980-1981)

• Project Manager Sei Panagukan, Pangoan, and Riau Bridge (1979-1980)

• Technical Head of Project (1978 - 1979)

Ir. Sutedjo Wirokusumo, MM

Director Operation I

Indonesian citizen aged 56. Born in Yogyakarta on 24 August 1951. Obtained

a degree in Civil engineering from the University of Gadjah Mada in 1978

and a degree of Masters of Management from the University of Indonesia in

1993. Serves as Director of the Company since April 2001. Other positions

held include, amongst others:

• Commissioner of PT WIKA Beton (2003-Present)

• Director of Marketing and Operations II (2001-2002)

• Manager  of Planning and Business Development as well as Temporary

Position as Operation and Quality manager (2000 - 2001)

• Manager of Building Division (1997 - 1999)

• Manager of Water and Energy Division (1994 - 1996)

• Manager of marketing of Building Division (1993 - 1993)

• Manager of Renovation of Golf Rawamangun building (1990-1992)
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• Technical Manager  of Building Division (1990 - 1992)

• Chairman of ERW B3TT Project Team (1988-1990)

• Manager  of Jabotabek Railway Project B3TT (1987 - 1988)

• Manager  of Cimanuk Hilir River Project, Customs and Tax Building of

Tg Priok; Degung Tifa Arum; Social Ministry Building Jakarta

(1990 – 1992)

• Site engineer of Tanggul Rentang Baru Cirebon (1979 - 1980)

• Technical Staff of PT Wijaya Karya branch V Yogyakarta (1978-1979)

Ir. Djokomulyono, MM

Director Operations II

Indonesian citizen aged 53. Born in Surakarta on 8 April 1954. Obtained a

bachelor degree of civil engineering from University of Diponegoro in 1979

and Masters of Management from University of  Indonesia in 1994. Serves

as Director of the Company since 1997. Other positions held include, amongst

others:

• Commissioner of PT Wika Realty (2000-Present)

• Commissioner of PT Wika NGK (1999-Present)

• Commissioner of PT Sinar Wijaya Ekapratista (2001-2004)

• Manager of Operation Control and Market Development (1996 - 1997)

• Manager of Building Construction Division (1992 - 1996)

• Manager of Division of Housing Tools (1990 - 1992)

• Technical Manager  of Building Construction Division (1987 - 1990)

• Manager  of Building Project of Kopel Bukopin Jakarta (1986 - 1987)

• Manager of Construction and Technique of Building Project of BDN Head

office Jakarta (1984-1986)

• Site Manager of Mandala Bhakti Wanitatama Building Project Yogyakarta

(1983)

• Project Engineer of Construction of BPD Central Java Head Office

Building Phase II, GKN II Building Central Java, IKIP Sanata Dharma

Yogyakarta Project, IKIP Neg. Semarang, Kanwil BRI Building Semarang,

Kanwil Bea Cukai Semarang  Building (1981 - 1984)

• Site Engineer of Setwilda Central Java Office Building, PLN Kudus Main

Terminal, Gubuk Demak Jratunseluna Inspection Road Project, Tanggul

Kali., Gemboyo Demak, ramp Project of BPD Central Java Head Office

(1979 - 1981)

Ir. Tonny Warsono, MM

Director Human Resources and Development

Indonesian citizen aged 51, born in Semarang on 24 November 1956.

Obtained the bachelor degree of Civil Engineering from the University of

Parahyangan Bandung (1981) and Masters of Management degree from

the PPM Jakarta in 1995. Serves as Director of the Company since July

2002. Other positions held among others:

• President Director of PT Wijaya Karya Intrade (2000 - 2002)

• Manager  of Quality Management Development (1996 - 1999)

• Manager  of Trade Division (1991 - 1994)

• Manager  of Trade Division of Export (1990 - 1991)

• Manager  of Product V Trading Division (1989 - 1990)

• Manager  of Trade of Trading Division (1988 - 1989)

• Manager  of Marketing of Industrial Equipment Division (1987 - 1988)
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• Manager  of Plant Concrete Product Unit I Division, Cileungsi (1985 -

1986)

• Manager  of Operation Region I Concrete and Metal Products Division

(1984 - 1985)

• Head of PMEP Division Concrete and Metal Products (DPBM) (1982 -

1984)

Audit Committee

The Commissioners of the Company have established an Audit Committee which works collectively and functions

in assisting the Commissioner in ensuring an effective internal control system and effective external and internal

auditor tasks implementation.

The members of the Audit Committee are all from outside the Company, possessing knowledge, educational and

experience background in accounting, finance, audit and technical of the operations of the company which support

the implementation of tasks and responsibilities as member of the Audit Committee.

The members of the Audit Committee in the implementation of its tasks are equipped with an Audit Committee

Charter which has been ratified by the Commissioners under decree No.32/DK/PTWK/2003 dated 14 April 2003.

Roles of the Audit Committee in 2006 include:

a. Carrying out the controlling activities, namely actions executed in a control process of the activity at each

level and unit in the corporate organizational structure.

b. Monitoring the transparency of information and communication system namely a process of report presentation

regarding the activities of operations, financial and compliance based on prevailing regulations.

c. Evaluating the quality of internal control system including the function of internal auditor (SPI) at every level

and unit in the corporate organizational structure.

d. Performing selection and proposing external auditor nominees to the Board of Commissioners

In carrying out its roles, the Audit Committee shall be responsible to analyze the following:

a. To monitor the preparation of financial statements

b. To analyse interim and annual financial statements.

c. To monitor and evaluate the quality of audit service conducted by the external auditor

d. To provide professional and independent advice to the Commissioners by conducting analysis of the

Company’s compliance with regulations that may concern the company.

e. To evaluate the independence, objectivity and sufficiency of auditing process conducted by the internal

auditor (SPI) and external auditor in carrying out its tasks

In the implementation of its tasks, the Audit Committee has held periodic meetings such as Internal Audit internal

meetings, meetings with the Commissioners and combined meetings involving the Commissioners, Directors and

company management. Each internal meeting of the Audit Committee is open to the other members of Commissioner

and the minutes of meeting of the Committee are conveyed to the other members of Board of Commissioners.

Implementation which have been carried out by the Company’s audit committee is as follows:
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• Submit response to the Management Quarterly Report 1, 2 and 3 of 2007

• Monitor the execution of the decision of General Meeting of Shareholders which must be carried out by the

Board of Directors

• Monitor the realization of the utilization of the bank credit facilities as well as non cash loan

• Monitor monthly progress report of the execution of construction projects

• Carry out visits to regions in order to carry out supervision of projects and market development

• Supervise the examination process carried out by external auditor with the assistance of the Audite Committee

• Monitor and evaluate the Result of Examination Report or the Laporan Hasil Pemeriksaan (LHP) SPI with

the assistance of the Audite Committee

• Give approval to proposals for Joint Operation projects and review every Joint Operation with partners which

require large investments of funds

• Carry out evaluation and provide inputs as well as grant approval on the Work Plan and Budget for the 2007

fiscal year

• Push the Board of Directors to accelerate the sale of non-productive assets in order to lower interest expense

• Develop an Early Warning System (EWS) for projects in order to be recognized as “state of the art” in its

execution which shall be very useful for follow up actions

• Carry out supervision on the execution of the risk management system on all divisions and departments

• Carry out supervision on the implementation of the management information system and the reward dan

punishment system

In accordance with requirements of JSX and Bapepam No. IX.E.5, the Company has established an Audit Committee

under decree No.98/DK/PTWK/2007 dated 9 October 2007 consisting of one Independent Commissioner and two

independent member of the committee. The composition of the current Audit Committee of the company is D.R

Amanah Abdulkadir M.A, as chairman, Rosmala and Tri Budi Santoso as its member.

DR Amanah Abdulkadir MA

Chairman

Indonesian citizen, born in Cirebon on 13 February 1961. Obtained a Doctor of Phylosophy from the University of

Oregen in 1998. Chairman and Member of the Audit Committee since 2007.

Rosmala

Member of Audit Committee

Indonesian citizen, born in Tasikmalaya on 11 May 1959. Obtained a Bachelor degree in Accountancy from the

University of Padjajaran Bandung, in 1983. Member of the Audit Committee since 2005.

Tri Budi Santoso

Member of Audit Committee

Indonesian citizen, born in Surakarta on 22 August 1951. Obtained a Bachelor degree in Civil Technic from the

University of Gajah Mada Yogyakarta, in 1978. Member of the Audit Committee since 2007.

Insurance Committee

In order to anticipate and manage risks in carrying out its lines of business, the Commissioner deems it necessary

to have an Insurance and Business Risk Committee This Committee functions in assisting the Commissioner to

carry out periodic evaluation and providing recommendation regarding business risks and type and total insurance

covered by the company in relation to business risks. The Insurance and Business Risk Committee works together

collectively and independent in executing its tasks and reports and responsible directly to the Board of

Commissioners. The Insurance and Business Risk Committee was established in 2005 and has been extended

by the Commissioners under decree No.106/DK/PTWK/2006 dated 2 August 2006 with member composition as

follows:

Pontas Tambunan, S.H., M.M

Chairman of Insurance and Business Risk Committee

Indonesian citizen, born in Jakarta on 16 February 1961. Obtained a bachelor degree in Law and Masters of

Management from the University of Gadjah Mada in 1986 and 2006. Serves as a member of Insurance and

Business Risk Committee since 2005.



56

(Unofficial English Translation)

Muhdi Al Fajar, S.E.,Ak

Member of Insurance and Business Risk Committee

Indonesian citizen, born in Wonogiri on 20 June 1968. Obtained a Bachelor degree in Accounting from the University

of Gadjah Mada in 1998. Member of the Insurance Committee since 2005.

The members of Insurance and Business Risk Committee have the knowledge, education background and

experience which commensurate with their roles in the committee and are from outside the Company and therefore

have no conflict of interest with the Company.

The Insurance and Business Risk Committee is responsible to mitigate the following business risks:

a. To determine the organization policy with regards to business risks

b. To monitor the preparation of risk management system on the corporate level

c. To provide organizational structure, task description and appropriate work mechanisms

d. To evaluate effectiveness of the implementation of the risk management system

e. To provide inputs and recommendations on potential risk mitigation to the company’s management for the

transactions that may have material impact on the company’s financials and corporate image

The Company has put in place and implemented policies and procedures of Risk Management System since

11 July 2005, for which the Insurance and Business Risk Committee has conducted evaluation on the plan and

action of the risk analysis prepared by the Business Units and discussed with the company’s management in order

to explore the best alternative solutions on risks faced by the respective business units.

Corporate Secretary

By virtue of Company decree No. SK.02.01/A.DIR.0222/2005 regarding the cessation and appointment of the

Corporate Secretary, the Company has appoint Sdr. Drs. Eddy Sularso as the Corporate Secretary of the Company.

5. Good Corporate Governance

Good corporate governance requires a clear system and structure connecting and linking the different corporate

functions. Authorities, tasks and work relationships amongst the different corporate functions should be defined

clearly and operated in a consistent manner.

In accordance with the ioint decree of the Commissioners and Directors No. SK.01.09/A.DIR.0580/2004 dated

1 October 2004 regarding Guidelines of the Implementation o Good Corporate Governance (GCG):

The Board of Commissioners, the Board of Directors and the entire management fully acknowledge that the core

of the implementation of GCG being the genuine commitment to implement the guidelines and sound business

practices, with ethics and being responsible to the shareholders and the stakeholders. A genuine commitment is

realized as a factor in ensuring all corporate business units exhibit eagerness, ability and best endeavors in order

to optimal value for the shareholder and stakeholders through continuous business success The implementation

and development of  GCG in the Company refer to the Decree of the State Minister of State owned Enterprises

No.Kep:117/M-MBU/2002 dated 31 July 2002 regarding GCG practices implementation on SOE. Various steps

and efforts as the commitment of the corporate business units in order to implement and bring GCG as corporate

operational platform have been implemented in stages and systematically until 2006, as such are contained in:

1. Code of Corporate Governance (Code of CG) of the Company

Code of CG is stipulated through the Joint Decree of the Commissioners and the Directors No:SK.01.09/

A.DIR.0580/2004 dated 1 October 2004 regarding Good Corporate Governance (GCG) Implementation

Guidelines. The Code of CG stipulates the implementation of GCG principles, structure and process in every

business unit of the company, whose organisation refers to various prevailing regulations and laws and best

practices in the corporate management. These Codes represent a commitment and platform to the

Shareholders, Commissioner, Directors and related business units in the process of governance in preparing

various corporate internal policy as well as guidelines of the business practices of the Company.



57

(Unofficial English Translation)

2. Code of Conduct (CoC) of the Company

The implementation of CoC is effective upon the Decree of the Directors No:SK.01.01/A.DIR.0173/2005

dated 13 July 2005 regarding Code of Conduct (CoC) of the employees of the Company. CoC was prepared

on the awareness that ethical employees, in their attitude toward and interactions with the stakeholders, will

increase the corporate image/reputation as a whole. Reputation is an intangible asset which may be used to

improve corporate value in the long run. The CoC of the employees of the Company represents standards of

ethical conduct which shall be complied with by the employees in their interactions, both inside or outside the

Company.

3. Management Contract between the Company and the Authorities of the Shareholders of the Company

Management contracts contain statements and joint targets of the Commissioners and the Directors in order

to achieve the target of company’s Budget ( Rencana Kerja and Anggaran Perusahaa” (RKAP)) including

Key Performance Indicators (KPI) targets. The KPI includes 3 main targets namely the operating, financial

and dynamic targets. One of the dynamic factors evaluated is GCG Level. Assessment of GCG at the Company

is carried out by an independent party, namely the Badan Pengawasan Keuangan and Pembangunan (BPKP).

4. Board Manual (BM) of The Company

Board Manual is declared effective upon the Joint Decree of the Commissioner and Directors No:SK 0109/

A.DIR 0580/2004 dated 1 October 2004 regarding Guidelines for the Commissioners and Directors of the

Company (Board Manual). The Board Manual represents the reference document for the Commissioners

and Directors when carrying out the tasks, authorities, responsibilities, rights and liabilities, either as member

of the board, or as well as individual member of Commissioners and Directors. This document also regulates

the relationship among the Commissioners, Directors, Shareholders and Subsidiaries, such that the Board

Manual is the reflection of the implementation of the transparency and accountability principles in the execution

of the tasks of each the Commissioners and Directors.

5. Intrinsic values of the Company

The Commissioners, Directors and the entire corporate staff of the Company, in implementing the business

activities, are inspired by the philosophic values consecrated and reflects the standards and principles of a

“WIKA Person” which differs from other businessmen. The values of Commitment, Innovation, Balance,

Excellence, Relationship, Team Work and Integrity (CIBERTY) are explored and developed in accordance

with the business and individual characters of each “WIKA Person”. These values form part of the character

of a “WIKA Person”.

6. Personnel In Charge (PIC) in the implementation of GCG

Considering that GCG is a strategy to be diligently managed and developed, the Directors deems it necessary

to have the Corporate Secretary to be given specific responsibility of monitoring compliance and reporting of

the GCG implementation in the Company. Such regulation was contained in the Decree of the Directors

No.SK.01.01/ A.DIR.0643/2004 dated 22 December 2004 regarding the organization structure of the Company.

COMMISSIONERS

Members and Internal Task Allocation of the Commissioners

The Minister of Finance/Minister of SOE as the General Meeting Shareholders of the Company (Persero) PT

Wijaya Karya through his decree No.408/KMK.05/2001 dated 16 July 2001 regarding the termination and

appointment of the members of the Board of Commissioners/ Perusahaan Perseroan (Persero) PT Wijaya Karya

and the letter of the Minister of SOE No. 331/MBU/2006 dated 3 August 2006 regarding the roles of each member

of Commissioner of PT Wijaya Karya (Persero) and KEP-57/MBU/2004 dated 15 June 2004 regarding Supplement

to the Promotion of the members of Board of Commissioners / Perusahaan Perseroan (Persero) PT Wijaya Karya.
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Commissioners of the PT Wijaya Karya (Persero) :

1. Agoes Widjarnarko : President Commissioner

2. Supomo S.H., L.L.M. : Commissioner

3. Pontas Tambunan,S.H. : Commissioner

4. DR Amanah Abdulkadir MA : Independent Commissioner

5. Dadi Pratjipto : Independent Commissioner

Roles of the Commissioner to cover matters such as systems and operations; human resources management and

development; financial enggineering and organizations.

The implementation of the tasks and Liabilities of the Commissioner is in compliance with the article 16 and 17 of

the Articles of Association of the Company. The Commissioners in implementing their duties and liabilities strive to

enforce integrity by avoiding conflict of interest and not taking personal or certain persons’ benefit and not giving

or offering or accepting directly or indirectly anything of economic value to partners or government official in order

to influence or in return of what the other parties have done for them.

DIRECTORS

Memberships and division of Internal Jobs among the Internal Directors

The Minister of SOE as the General Meeting of Shareholders under his decree No.KEP-114/M-MBU/2002 dated

30 July 2002 has appointed and stipulated 5 Directors of the Company for the period of 2002 to 2007 with the

following composition and duties:

1. Ir A.Sutjipto, M.M.,M.T.

2. Ir. Sutedjo Wirokusumo, M.M.

3. Ir. Djokomulyono, M.M.

4. Ir. Tonny Warsono H., M.M.

5. Ir. Slamet Maryono

Implementation of Duties and Liabilities of the Directors

Directors are business units of the SOE who are responsible for the management of SOE for the interest and

purpose of SOE and representative of the SOE both inside and outside the courts.

Directors have endeavored its maximal efforts to carry out the entire principle duties presented by the Shareholders

as stipulated in the Articles of Association of the Company by continuously leading and managing the Company in

accordance with the objective and purpose of the Company as well as trying to enhance the efficiency and

effectiveness of the Company and controlling, maintaining, and managing the assets of the Company merely for

the achievement of the objective and purpose of the Company. Other than implementing the main duties, the

Directors have also endeavored to implement their duties and responsibilities as stipulated in SK.01.01/A.DIR.0036/

2003, namely:

President Director

The Director who leads and manages the Company, as contained in the Articles of Association of the Company in

accordance with the objective of the Company, including:

1. to increase efficiency and effectiveness of the Company

2. to control, maintain and declare the assets of the Company

3. to improve the competitive position of the Company

4. to regulate the detailed duties of the Directors, including the duties to represent the Company in or outside

the court, with the exception as stated in the Articles of Association.

5. to determine the representative/proxies by was of power of attorney, or appointment letter to the other Directors.

6. to determine the Vision, Mission, Strategic plan of the Company
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7. to determine the Company’s policies

8. to determine the organizational structure of the Company

9. to determine the regulations for employees

10. to determine the appointment and termination of employees

11. Accountability Reporting on the Company’s performance

12. to determine the programmes for training, development, control on existing functions in the company’s business

unit, including the Internal Control and Corporate Secretary.

Director of Operations I

The Director who develops corporate functions in the lines of business of construction services which fall under his

responsibility, including:

1. to determine the strategic acquisitions and control of construction business for domestic and foreign market.

2. to identify and determine potential target markets and developing these markets in accordance with his/her

responsibilities.

3. Setting up the production, commercial and procurement control programmes / plans.

4. to determine the construction management and technology development strategy

5. Managing and operating the strategic business units including the General Civil I Division (DSUI), General

Civil II Division (DSU II), General Civil III (DSU III), and Construction Equipment Division (DPK), lines of

businesses, comprising functions of marketing, production, commercial and procurement, engineering, and

joint operation.

6. to determine the methods of coaching, development, coordination, consolidation, joint control, with the Director

of Operations II, on existing functions within the Company’s business unit, comprising the General Manager

of Market Development and General Manager of Operations.

Director of Operations II

The Director who develops the functions of the constructions business lines, which fall under his responsibilities,

including:

1. to determine the strategy and control of the construction business in the domestic and foreign markets.

2. to identify and determine potential target markets and developing these markets in accordance with his / her

responsibilities

3. Setting up the methods of production, commercial and procurement control programmes / plans

4. Developing the strategy for technology development and construction management

5. To manage the strategic business unit comprising lines of business of Building Construction Division (DBG),

Mechanical Electrical Division (DME), Engineering Procurement Construction Department (Dept. EPC) and

Special Branch Office of Nangroe Aceh Darusslam (NAD), covering functions of marketing, production,

commercial and procurement, enginering, and joint operations

6. to determine the system for coaching, development, coordination, consolidation, joint control with the Director

of Operations I, on existing functions within the company’s business unit, including General Manager of

Market Development  and General Manager of Operations.

Director of Finance

Director who develops the finance functions, including:

1. Planning and controlling function of the business results on a consolidated level, Subsidiaries and Associated

Company.

2. Management of Subsidiaries and Associated Company

3. To determine the fund-planning and control, including the optimalization of business, management, and use

of financial resources

4. To determine the taxation and accounting management strategy including the control strategy in order to

maintain the company’s financial books in accordance with the prevailing accounting system and to ensure

that the Company’s corporate tax obligations are fulfilled in an optimal manner for the interest of the company
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5. To determine the strategy and methods of general management, including provision of general/office facilities,

company’s asset management, management of Wika’s Industrial Estate, marketing office management, and

optimalization of “office service” management.

6. To determine the methods of coaching, development, coordination, consolidation, control on existing functions

within the company’s business unit, including: “GM” Finance, comprising the RKAP and RJP (short term and

long term budget) control, financial institutions and investors, as well as control policy of corporate expenses,

setting up the corporate accounting and taxation policy, “office service” and optimalization of corporate file

management strategy.

Director of Human Resources and Development

1. The implementation of the planning and development of human resources strategy

2. To determine the management system methods, including planning, development and implementation

management system at the corporate level, among others comprising qualigy management system of ISO

9000, Work Safety and Health (Keselamatan and Kesehatan Kerja / K3),

3. Developing the management system and trials of other management system to be developed by the company.

4. To determine the strategy and information system development methods, including the strategy and methods

of development and management of information technology, optimalization of software and hardware

applications, optimalization of information technology at the corporate level.

5. To determine the business development, including the stategy of implementation and evaluation of BEM of

the company, optimalization of process synergy and products of Subsidiaries, new business development

strategy.

6. To determine the methods of coaching, development, coordination, consolidation, control on existing functions

within the company’s business unit, comprising “GM” Human Resources Development and “GM” Business

and System Development.

6. Human Resources

The Company acknowledges that human resources are an asset and partners who are actively involved in supporting

the success of the Company. The Company endeavors toward increasing the quality and skill of the labor by

providing various training program and intensive and continuous training by having facilities such as the Learning

Corner, Silabus and training materials. The Company has also taken care of employee’s welfare by adopting a

More For More system. The Company has complied with the requirement regarding Regional Minimum Wages of

the Labor Ministry. The Company provides the following benefits for its employees, among others:

a. Competitive Remuneration

b. Religious Holiday Allowance

c. Social Security (Jaminan Sosial Tenaga Kerja / Jamsostek)

d. Insurance facility for the employee and family

e. Medical facilities in the form of a clinic in the Wika Industrial Area

f. Overtime compensation for non-structural and non-skilled employees

g. Vehicle facility, at minimum for the senior manager level

h. Title Allowance for structural and skilled officer

i. Pension and severance program

j. Providing over budget incentive

k. Providing productivity incentives in the form of bonus for all employees

l. Joint Operations Agreements

m. Cooperation

As of 30 June 2007, total all of Directors, employees of the Company and employees stationed in Subsidiaries

amounts to 1,173 people. The following table set forth the total and composition of employee based on management

title and education:
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Employee Composition by Management Title

TITLE 30 June 2007 2006 2005 2004

Total Percentage Total Percentage Total Percentage Total Percentage

Directors 5 0.43% 5 0.43% 5 0.43% 5 0.44%

General &    Division Manager 16 1.36% 16 1.36% 18 1.55% 18 1.59%

Manager 186 15.86% 184 15.66% 183 15.79% 177 15.62%

Division Head 371 31.63% 362 30.81% 354 30.54% 346 30.54%

Staff 595 50.72% 608 51.74% 599 51.68% 587 51.81%

Total 1,173 100.00% 1,175 100.00% 1,159 100.00% 1,133 100.00%

Employee Composition by Education

EDUCATION 30 June 2007 2006 2005 2004

Total Percentage Total Percentage Total Percentage Total Percentage

S2 - S3 89 7.59% 89 7.57% 84 7.25% 81 7.15%

S1 594 50.64% 588 50.04% 574 49.53% 549 48.46%

Diploma 189 16.11% 194 16.51% 190 16.39% 188 16.59%

Non Academy 301 25.66% 304 25.87% 311 26.83% 315 27.80%

Total 1,173 100.00% 1,175 100.00% 1,159 100.00% 1,133 100.00%

Composition of Employees by Age

Age 30 June 2007 2006 2005 2004

Total Percentage Total Percentage Total Percentage Total Percentage

18 - 30 years old 146 12.45% 157 13.36% 126 10.87% 99 8.74%

31 - 40 years old 507 43.22% 510 43.40% 513 44.26% 506 44.66%

41 - 50 years old 428 36.49% 420 35.74% 423 36.50% 423 37.33%

Above 50 years old 92 7.84% 88 7.49% 97 8.37% 105 9.27%

Total 1,173 100.00% 1,175 100.00% 1,159 100.00% 1,133 100.00%

Composition of Employees of the Company posted with Subsidiaries

As of 30 June 2007 the details of the Company’s employees and the Company’s employees posted with the

Subsidiaries are as follows:

No COMPANY NAME 30 June 2007 2006 2005 2004

1 The Company 978 978 962 933

2 PT Wijaya Karya Beton 97 98 98 99

3 PT Wijaya Karya Intrade 47 47 47 48

4 PT Wijaya Karya Realty 51 52 52 53

 Total 1,173 1,175 1,159 1,133

Human Resources of the Subsidiary of the Company

As of 30 June 2007, the Subsidiaries of the Company employ human reources of 1,207 employees. The table

below sets forth the total and the composition of the Subsidiaries’ employees based on management level and

educational background.
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Employee Composition by Management Title

Management Title 30 June 2007 2006 2005 2004

Total Percentage Total Percentage Total Percentage Total Percentage

Directors 10 0.83% 10 0.83% 10 0.88% 10 0.88%

Manager 1 0.08% 2 0.17% 0.00% 0.00%

Supervisor 60 4.97% 57 4.72% 46 4.05% 38 3.36%

Staff 1,122 92.96% 1,131 93.70% 1,073 94.37% 1,071 94.78%

Junior Staff 14 1.16% 7 0.58% 8 0.70% 11 0.97%

Total 1,207 100.00% 1,207 100.00% 1,137 100.00%   1,130 100.00%

Employee Composition by Education

EDUCATION 30 June 2007 2006 2005 2004

Total Percentage Total Percentage Total Percentage Total Percentage

S2 - S3 16 1.33% 14 1.16% 14 1.23% 14 1.24%

S1 142 11.76% 136 11.27% 131 11.52% 122 10.80%

Diploma 38 3.15% 39 3.23% 36 3.17% 35 3.10%

Non Academy 1011 83.76% 1018 84.34% 956 84.08% 959 84.87%

Total 1,207 100.00% 1,207 100.00% 1,137 100.00% 1,130 100.00%

Employee Composition by Age

AGE 30 June 2007 2006 2005 2004

Total Percentage Total Percentage Total Percentage Total Percentage

18 - 30 years old 191 15.82% 188 15.58% 141 12.40% 142 12.57%

31 - 40 years old 577 47.80% 577 47.80% 576 50.66% 578 51.15%

41 - 50 years old 389 32.23% 386 31.98% 374 32.89% 370 32.74%

Over 50 years old 50 4.14% 56 4.64% 46 4.05% 40 3.54%

Total 1,207 100.00% 1,207 100.00% 1,137 100.00% 1,130 100.00%



63

(Unofficial English Translation)

7. Organizational Structure of the Company

8. Information regarding Subsidiaries and Associated Company

The Company owns 3 (three) Subsidiaries with ownership 50% or above, namely:

8. 1. PT Wijaya Karya Beton  (”WIKA BETON”)

Brief History

WIKA BETON is one of the Subsidiaries of the Company. Prior to becoming a subsidiary to the Company, WIKA

BETON has part of the parent company i.e. Concrete Production Division since 1974. In line with the vision and

mission of the Company thus WIKA BETON officially became a Subsidiary of the Company on 11 March 1997 in

accordance with Deed of Limited Liability Company of WIKA BETON No. 44 dated 11 March 1997, drawn up in the

presence of Achmad Bajumi, SH; as substitute for Imas Fatimah, SH; Notary in Jakarta. The Articles of Association

of the Company have been amended several times, and the most recent being by virtue of the Deed of Amendment

of the Articles of Association of PT Wijaya Karya Beton No.31 dated 15 August 2007 (“Deed No.31”) drawn up in

the presence of Hambit Maseh, SH., Notary in Jakarta which was approved by the Minister of Justice and Human

Rights of the Republic of Indonesia No.W7-09069HT.0104-TH.2007 dated 16 August 2007. The head of office of

WIKA BETON, addressed at Jln D.I Panjaitan Kav 3-4, Jakarta. In carrying out its business activities, the company

covers 6 Selling Regions (Wilayah Penjualan / “WP”) and 7 Concrete Product Plants (Pabrik Produk Beton /

:PPB”), which are located across several regions in Indonesia.

Lines of Business

By virtue of the Articles of Association of WIKA BETON, the lines of business of WIKA BETON is engaged in the

concrete industry, construction services lines of business, and other related lines of business.

Wika Beton’s business activities are as follows:

a. Planning, production and sales of conrete products, amongst others are:

Pile pillars, electritiy poles and telecommunications poles.  Underpinning for railroads, pre-cast concrete

components, pips and other concrete products
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b. Planning, production and sales of building components

c. Import and export activities related to a,b,c

d. Consulting services for implementation and fixtures of:

Concrete products as stated in a.  Foundation, pre-stressing and heavy lifting

e. Production and sales of ready to use concrete (ready mixes)

f. Management of quarry

The company operations is divided into Sales Districts, where each Sales District is supported by one concrete

production factory.

The potential of the construction sector is a factor of consideration when considering the prospects and opportunities

for Wika Beton, which provides support to the construction businesses.  The potential of the construction sector in

Indonesia is as follows:

1. Construction sector growth from 2007-2010 is expected to be 10% (BMI Research)

2. The strategic plans of the Public Works Department for 2004-2009 for:

a. Hydro power / Water works: New irrigation of up to 300,000 ha and the rehabilitation of irrigation

systems of up to 2.6 million ha in 13 provinces

b. Roads and highway construction: Non-toll national roads for the length of 16,265km, construction of

7 bridges in Java, maintenance of 3,700km of roads in 33 provinces and 1,697km of tollroads in

Sumatera, Java and Sulawesi

c. Directorate of housing, planning and urban development: Post-disaster (+/- 100,000 houses in NAD)

and construction of 30,300 houses in post-conflict locations

The construction sector growth above has a positive impact on the growth of Wika Beton’s businesses.  The

construction sector prospects also impacts potential for Wika Intrade, especially trades related to construction

materials business.

Capital Structure

By virtue of the Deed of Minutes of Meeting of the Extraordinary General Meeting of Shareholders of WIKA

BETON No. 15, dated 30 April 2007, drawn up in the presence of Hambit Maseh, SH, Notary in Jakarta, capital

structure and Shareholders composition of WIKA BETON as of the date of this Prospectus was as follows:

Shareholders Nominal Value Rp100 per share

Shares Rupiah %

Authorized Capital 4,600,000,000 460,000,000,000

Issued and Fully Paid Up Capital:

PT Wijaya Karya (Persero) 901,600,000 90,160,000,000 78.40

Yayasan Kesejahteraan Pegawai PT WIKA 14,835,000 1, 483,500,000 1.29

Koperasi Karya Mitra Satya 233,565,000 23,356,500,000 20.31

Total Issued and Fully Paid Up Capital 1,150,000,000 115,000,000,000 100.00

Shares in Portfolio 3,450,000,000 345,000,000,000

Management and Supervision

By virtue of the Deed of Resolution of the Shareholders Outside the Meeting of WIKA BETON No. 58 dated 24

January 2003, drawn up in the presence of Wahjono Hardjo, SH., replacement of Imas Fatimah, Notary in Jakarta,

juncto Deed of Resolution of the Shareholders Outside the Meeting No. 8 dated  6 September 2007 drawn in the

presence of  Imas Fatimah S.H., Notary in Jakarta, the Commissioners and Directors composition of WIKA BETON

was as follows:

Commissioners

President Commissioner : Ir. Djoko Suwondo

Commissioner : Ir. Ruchyat Kustomi, Dipl. H.E

Commissioner : Ir. Sutedjo Wirokusumo, MM
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Board of Directors

President Director : Ir. Agustinus Boediono

Director : Ir. Wilfred A. Singkali

Director : Ir. Bambang Legowo

Director : Drs. Adji Firmantoro, MM

Financial Highlights

The key financial highlights of WIKA BETON for the six month period ended on 30 June 2007 and for the years

ended on 31 December 2006, 2005 have been audited by the Public Accounting Firm of Hadori & Rekan and for

the year ended on 31 December 2004 has been audited by the Public Accounting Firm of Hertanto, Djoko, Ikah,

Sutrisno, all of which report received an unqualified opinion.

Balance Sheet

(in Rp million)

Description 30 June 2007 Year

2006 2005 2004

Total Assets 559,667 504,914 417,743 485,298

Total Liabilities 423,559 376,771 304,847 384,793

Total Equity 136,108 128,143 112,896 100,505

Assets

As of 30 June 2007, 31 December 2006, 2005 and 2004, assets of WIKA BETON amounted to Rp559,667 million,

Rp504,914 million, Rp417,743 million, and Rp485,298 million, respectively. The decrease between 31 December

2004 and 2005 amounting to Rp67,555 million or 13.92% was mainly due to the decrease of related parties trade

receivables amounts to Rp29,426 million, decrease of accrued income Rp25,425 million, inventory Rp 14,609

million and decrease of prepaid expenses amounts to Rp34,846 million.

Liabilities

As of 30 June 2007, 31 December 2006, 2005 and 2004, liabilities of WIKA BETON amounted to Rp423,559

million, Rp376,771 million, Rp304,847 million, and Rp384,793 million, respectively.

Equity

As of 30 June 2007, 31 December 2006, 2005 and 2004, equity of WIKA BETON amounted to Rp136,108 million,

Rp128,143 million, Rp112,896 million, and Rp100,505 million, respectively.

Income Statement

(in Rp million)

Description 30 June 2007 Year

2006 2005 2004

Total Net Sales 385,016 628,681 580,023 435,366

Operating Income 24,166 39,416 30,757 29,568

Net Income 16,629 27,987 23,355 19,739
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Total Net Sales

For the six month period ended on 30 June 2007, and for the years ended 31 December 2006, 2005 and 2004,

total net sales of WIKA BETON amounted to Rp385,016 million, Rp628,681 million, Rp580,023 million and

Rp435,366 million, respectively.

Operating Income

For the six month period ended on 30 June 2007, and for the years ended 31 December 2006, 2005 and 2004,

operating income of WIKA BETON amounted to Rp24,166 million, Rp39,416 million, Rp30,757 million and Rp29,568

million, respectively.

Net Income

For the six month period ended on 30 June 2007, and for the years ended 31 December 2006, 2005 and 2004, net

income of WIKA BETON amounted to Rp16,629 million, Rp27,987 million, Rp23,355 million and Rp19,739 million,

respectively, in accordance with change of total net sales and operating income of WIKA BETON.

8.2. PT Wijaya Karya Realty  (“WIKA REALTY”)

Brief History

WIKA REALTY was established on 20 January 2000 by virtue of the Deed of Notary Imas Fatimah, SH. No. 17 and

was ratified by the Minister of State Minister of Investment and SOE Development No. S-01/MDU.1-PBUMN/1999

dated 10 November 1999 regarding Approval of Establishment of Subsidiary of PT Wijaya Karya (Persero). Such

establishment deed was ratified by the Minister of Justice of the Republic of Indonesia No. C-20856 HT 01.01 of

2000 dated 15 September 2000. The objective and purpose of WIKA REALTY were stipulated in the Deed of

Meeting Resolution no. 67 of Notary Imas Fatimah, SH where the company is one that engages in the lines of

business of realty and property and commenced its commercial business on 21 January 2000. On 2 July 2004, in

order to enable the increase in its authorized capital of the company, and the stock split of the company’s shares,

the articles of association of the company were amended by virtue of Deed no.4 of Notary Imas Fatimah, SH. This

amendment was approved by the Minister of Justice and Human Rights of the Republic of Indonesia no. C-1689

HT.01.04.TH.2004 dated 8 July 2004. The most recent amendment being by virtue of the Deed of Amendment of

the Articles of Association of PT Wijaya Karya Realty Tbk No.33 dated 15 August 2007 (“Deed No.33”) drawn up

in the presence of Hambit Maseh, SH., Notary in Jakarta which was approved by the Minister of Justice and

Human Rights of the Republic of Indonesia No.W7-09022HT.0104-TH.2007 dated 21 August 2007.

Lines of Business

On 15 August 2001, in the Deed of Meeting Resolution no. 67 of Notary Imas Fatimah,SH, the objective and

purpose as well as the lines of business of WIKA REALTY stipulated were, namely:

a.  Realty

b.  Property

c.  Services, except for the services in legal and taxation fields.

In order to achieve the above mentioned objective and purpose, WIKA REALTY engages in the following lines of

business :

a.  Development, building and selling of realty.

b.  Development of property.

c.  Brokerage service in realty and property

d.  Construction services.

e.  Planning and Monitoring services of realty, architecture and civil construction.
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The potential of the housing sector is a factor of consideration when considering the prospects and opportunities

for Wika Realty, which provides support to the construction businesses.  The potential of the housing sector in

Indonesia is as follows:

1. The increase in demand for housing in Indonesia is stated in the table below:

(In Rp billion)

Year 2005 2006 2007 2008 2009 2010

Total 15,499 14,200 17,479 20,765 23,022      26,443

        Source: PSPI

2. Housing loan interest rates that could potentially reduce in line with BI Rate.

The growth in the housing sector above has a positive impace on the growth of Wika Realty’s business.  ON that

basis, Wika Realty has applied a strategy for the growth of its business for years 2007-2012 as follows: (i) Realty

Business, focus on mid-high end housing products, no longer mid-end, where currently the turnover for mid-high

end housing is very dominant and is beginning to develop its high rise residence products and premium landed

housing, especially in the large cities, (ii) Construction Business, managing projects above Rp10 billion, prioritising

projects from the government and if private, then a study into the reliability of the project owners is required, and

(iii) Property Management Business, starting from the increase in Management of Property Marketing business,

along with the increase in operational excellence of existing properties already managed currently.

Capital Structure

By virtue of the Deed of Minutes of Meeting of Extraordinary General Meeting of Shareholders of WIKA REALTY

No.17 dated 30 April 2007, drawn up in the presence of Hambit Maseh, SH, Notary in Jakarta, the capital structure

and shareholders composition of WIKA Realty as of the date of this Prospectus is as follows:

Shareholders Nominal Value Rp100 per share

Shares Rupiah %

Authorized Capital 2,800,000,000 280,000,000,000

Issued and Fully Paid Up Capital:

The Company 548,800,000 54,880,000,000 78.40

Yayasan Kesejahteraan Pegawai (YKP) 9,030,000 903,000,000 1.29

Koperasi Karya Mitra Satya 142,170,000 14,217,000,000 20.31

Total Issued and Fully Paid Up Capital 700,000,000 70,000,000,000 100.00

Shares in Portfolio 2,100,000,000 210,000,000,000

Management and Supervision

By virtue of the Deed No.7 dated 1 February 2005, drawn up in the presence of Nila Noordjasmani Soeyasa Besar

SH, the replacement of Imas Fatimah S.H Notary in Jakarta Jucto Deed of Resolution of the Shareholders made

Outside the Meeting No. 10 dated  6 September 2007 drawn in the presence of  Imas Fatimah S.H., Notary in

Jakarta the composition of the Board of Commissioners and Directors of WIKA REALTY were as follows :

Board of Commissioners

President Commissioner : Ir. Djokomulyono, MM

Commissioner : Ir. Slamet Maryono

Commissioner : Drs. Ganda Kusuma M.B.A

Directors

President Director : Ir. Muhammad Nawir, MM

Director : Drs. Syafaruddin AR, MM

Director : Ir. Handriani TS, MM
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Financial Highlights

Key Financial Highlights of WIKA REALTY for the six month period ended on 30 June 2007 and for the years

ended on 31 December 2006, 2005 have been audited by the Public Accounting Firm of Hadori & Rekan and for

the year ended on 31 December 2004 which has been audited by the Public Accounting Firm of Hertanto, Djoko,

Ikah, Sutrisno all of which have received an unqualified opinion.

Balance Sheets

(in Rp million)

Description 30 June 2007 Year

2006 2005 2004

Total Assets 225,938 210,336 185,458 152,362

Total Liabilities 151,533 131,885 114,166 89,156

Total Equity 74,405 78,451 71,292 63,206

Assets

As of 30 June 2007, 31 December 2006, 2005 and 2004, assets of WIKA REALTY amounted to Rp225,938

million, Rp210,336 million, Rp185,458 million, and Rp152,362 million, respectively. The increase between

31 December 2005 and 2006 amounting to Rp24,878 million or 13.41% was mainly due  to the increase of trade

receivables amounting to Rp8,548 million and the increase of inventory amounting to Rp16,806 million.

Liabilities

As of 30 June 2007, 31 December 2006, 2005 and 2004, total liabilities of WIKA REALTY amounted to Rp151,533

million, Rp131,885 million, Rp114,166 million, and Rp89,156 million, respectively. The significant increase between

31 December 2005 and 2006 amounting to Rp17,719 million or 15.52% was mainly due  to the increase of bank

loans amounting to Rp13,446 million and increase of other payables amounts to Rp4,400 million.

Equity

As of 30 June 2007, 31 December 2006, 2005 and 2004, equity of WIKA REALTY amounted to Rp74,405 million,

Rp78,451 million, Rp71,292 million, and Rp63,206 million, respectively. The change to the total equity was mainly

due to the increase of general reserve from the income of the current year

Income Statement

(in Rp million)

Description 30 June 2007 Year

2006 2005 2004

Total Net Sales 69,381 233,513 238,958 239,976

Gross Profit 8,512 27,141 29,254 22,250

Net Income 3,286 14,429 14,283 10,582

Total Net Sales

For the six month period ended on 30 June 2007, and for the years ended 31 December 2006, 2005 and 2004,

total net sales of WIKA REALTY amount to Rp69,381 million, Rp233,513 million, Rp238,958 million and Rp239,976

million, respectively.

Gross Profit

For the six month period ended on 30 June 2007, and for the years ended 31 December 2006, 2005 and 2004, the

gross profit of WIKA REALTY amount to Rp8,512 million, Rp27,141 million, Rp29,254 million and Rp22,250 million,

respectively. The increase of gross profit for the year of 2005 compared to 2004 amounts to Rp7,004 million.
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Net Income

For the six month period ended on 30 June 2007, and for the years ended 31 December 2006, 2005 and 2004, net

income of WIKA REALTY amount to Rp3,286 million, Rp14,429 million, Rp14,283 million and Rp10,582 million,

respectively, in accordance with the change of total net sales and operating income of WIKA REALTY.

8.3.    PT Wijaya Karya Intrade (“WIKA INTRADE”)

Brief History

WIKA INTRADE was established by virtue of the Deed of Limited Liability Company No. 16 dated 20 January 2000

drawn up in the presence of Nila Noordjasmani Soeyasa Besar, SH, substitute for Imas Fatimah SH, Notary in

Jakarta, deed of which was ratified by the Minister of Justice and Laws of the Republic of Indonesia under No: C-

19656 HT.01.TH.2000 dated 4 September 2000 which was published in the State Gazette of the Republic of

Indonesia No: 10 dated 2 February 2001. The Articles of Association of WIKA INTRADE have been amended

several times, the most recent being the change of the nominal value of the shares and authorized capital, by the

Deed of Notary Imas Fatimah SH No: 3 dated 2 June 2004 regarding Resolution of General Meeting of Shareholders

and ratification of the Ministry of Law and Human Rights of the Republic of Indonesia  No. C-16985 HT.01.04.TH.2004

dated 8 July 2004, and was registered in the Company Register in East Jakarta (TDP) No. 090415115039 dated

26 July 2004.

Lines of Business

WIKA INTRADE is engaged in the fields of industry and general trading focusing on domestic as well as foreign

demand. The lines of business of Wika Intrade are:

- Metal Business Unit, includes automotive component product manufacturing, which are based on the Aluminum

Casting Process, with the major clients being Brand Holder Sole Dealerships (Agen Tunggal Pemegang

Merk / ATPM), for cars and motorcycles including Suzuki, Daihatsu, Mitsubishi, Toyota and Isuzu. Those

products include intake manifold, engine cover, gear case timing, Hub rear wheel, crank case, and others.

The export market currently is Sapura-Malaysia for Proton automotive products.

- Energy Conversion Business Unit, is one of the business units focusing on cheap and abundant energy use

as a value-added product. Products which have been in the market and developed include Solar Water

Heater (Wika SWH), Air Conditioner-Water Heater (ACWH), Wika Water Purifier and Solar Home System

(SHS), namely the photovoltaic power plant.

- Pressing, plastic and painting are business units which are based on metal forming, plastic engineering and

painting processed. In general, the demand for such products is derived mainly from the automotive market,

which includes products such as Intake manifold upper, cover timing belt, outer tub, and others. The demand

for home appliance products includes demand for rice cookers, rice boxes, magic jars and others. Products

being developed and in high demand are gas tubes products and gas stove in order to meet the market of

Pertamina in relation to the kerosene subsidy transfer program by the Government.

- General Trading Business Unit, products being traded in general are construction materials (asphalt, valve,

instruments, Aramco pipe and others), engineering products (downhole desander, pipa, valves and others)

and export-import handling services. Products being developed that have promising market prospects are

coal, for export and domestic use, and fertilizers being supplied to the plantations.

The opportunities for Wika Intrade are influenced by the growth in the following sectors:

1. Growth in Electricity and Coal Sector, in line with the government’s plans to increase provision of electricity

2. Coal usage trends in the electricity sector will increase from 47% in 2007 to 62% in 2010

3. Potential for Agricultural Industry where the government intends to increase area for farming

The opportunities stated above have an impact on the potential market for Wika Intrade, especially related to the

general trading and energy conversion businesses.
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Capital Structure

In accordance with the Resolution of the Extraordinary General Meeting of Shareholders of Wika Intrade No. 19

dated 30 April 2007, drawn up in the presence of Hambit Maseh,SH, Notary in Jakarta, the capital structure and

shareholders composition of WIKA INTRADE as of the date of his Prospectus was as follows:

Shareholders Nominal Value Rp100 per share

Shares Rupiah %

Authorized Capital 1,080,000,000 108,000,000,000

Issued and Fully Paid Up Capital:

The Company 211,680,000 21,168,000,000 78.40

Yayasan Kesejahteraan Pegawai (YKP) 3,483,000 348,300,000 1.29

Koperasi Karya Mitra Satya 54,837,000 5,483,700,000 20.31

Total Issued and Fully Paid Up Capital 270,000,000 27,000,000,000 100.00

Shares in Portfolio 810,000,000 81,000,000,000

Management and Supervision

By virtue of the Deed no.3 dated 24 June 2004 junctis  Deed of Resolution of the Shareholders of Wika Intrade No.

40 dated 31 December 2006 and Deed of Resolution of the Shareholders made Outside the Meeting No. 9 dated

6 September 2007, all drawn up in the presence of Imas Fatimah, Notary in Jakarta, and the composition of the

Commissioners and Directors of Wika Intrade was as follows:

Commissioners

President Commissioner : Ir. Tonny Warsono H.M.M.

Commissioner : Ir. Budi Harto, M.M.

Commissioner : Marsekal Muda Simon Duma, S.IP(Purn)

Directors

President Director : Ir. Yoyon Mulyana, MM

Director : Drs. Hinza Mei Hutagalung,MM

Director Drs. Erhanantyo,MM

Financial Highlights

Key Financial Highlights of Wika Intrade for the six month period ended on dated 30 June 2007 and for the years

ended on 31 December 2006, and 2005 have been audited by the Public Accounting Firm of Hadori & Rekan and

for the year ended on 31 December 2004 was audited by the Public Accounting Firm of Hertanto, Djoko, Ikah,

Sutisno all of whom have provided their unqualified opinions.

Balance Sheets

(in Rp million)

Description 30 June 2007 Year

2006 2005 2004

Total Assets 181,232 176,528 203,821 164,123

Total Liabilities 153,035 143,507 177,575 142,915

Total Equity 28,197 33,021 26,246 21,208

Assets

On 30 June 2007, 31 December 2006, 2005 and 2004, assets of Wika Intrade amounted to Rp181,232 million,

Rp176,528 million, Rp203,821 million, and Rp164,123 million, respectively. Decrease between 31 December
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2005 and 2006 amounting to Rp27,293 million or 13.39% was mainly due  to the decrease of related parties

receivables amounting to Rp171,146 million, increase of tax prepayments amounts to Rp6,284 million, inventory

of Rp2,876 million and Unearned Revenue amounting to Rp18,384 million.

Liabilities

On 30 June 2007, 31 December 2006, 2005 and 2004, liabilities of Wika Intrade amounted to Rp153,035 million,

Rp143,507 million, Rp177,575 million, and Rp142,915 million. The significant decrease between 31 December

2006 and 2005 amounting to Rp34,068 million, was due to the payment of liability to the Government of the

Republic of Indonesia CQ BAPPENAS for the Non Project Grant Aid (NPGA) Program from the Japanese

Government in order to finance the Asphalt and Aluminum Ingot product import.

Equity

On 30 June 2007, 31 December 2006, 2005 and 2004, equity of Wika Intrade amounted to Rp28,197 million,

Rp33,021 million, Rp26,246 million, and Rp21,208 million, respectively. The Change in total equity was mainly

due to the increase of the unapportioned retained earnings.

Income Statement

(in Rp million)

Description 30 June 2007 Year

2006 2005 2004

Total Net Sales 125,590 329,192 289,855  217,315

Operating Income (502) 4,690 6,211 2,759

Net Income 199 11,279 8,244 5,839

Total Net Sales

For the six month period ended on 30 June 2007, and for the years ended 31 December 2006, 2005 and 2004,

total net sales of Wika Intrade amount to Rp125,590 million, Rp329,192 million, Rp289,855 million and Rp217,315

million, respectively. The increase of net sales from year to year is the result of Company’s business in general

trading of, in particular, its Asphalt product.

Operating Income

For the six month period ended on 30 June 2007, and for the years ended 31 December 2006, 2005 and 2004,

operating income of Wika Intrade amount to (Rp502) million, Rp4,690 million, Rp6,211 million and Rp2,759 million,

respectively. The decrease of operating income between 2006 and 2005 was due to the decrease in industry

market, especially in automotive sector, such that the installed capacity of the plants decreased its production

below the Break Even Pont and unborne fixed overhead costs amounts to Rp7,660 Million.

Net Income

For the six month period ended on 30 June 2007, and for the years ended 31 December 2006, 2005 and 2004, net

income of Wika Intrade amount to Rp199 million, Rp 11,279 million, Rp8,244 million and Rp5,839 million in

accordance with the change in the total net sales.

Other than the subsidiaries as mentioned above, the Company owns 1 (one) associated company as a result of

cooperation with parties from Japan. Brief description of the associated company was as follows:

The Company has 1 (one) Associated Company, namely:

PT WIKA-NGK INSULATORS (“WIKA NGK”)

Brief History

WIKA NGK was established by virtue of the Establishment Deed of Limited Liability Company No.76 dated 23 July

1987, drawn up in the presence of Kartini Muljadi, S.H., Notary in Jakarta as amended under the Deed of Amendment
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to the Establishment Deed No.5, dated 3 June 1988, drawn up in the presence of Inge Hendarmin, S.H., substitute
for Kartini Muljadi, S.H., Notary in Jakarta, both of which were ratified by the Minister of Justice of the Republic of
Indonesia under his decree No. No.C2-5652-HT.01.01.TH.’88 dated 2 July 1988, and was published in the
Supplement No.816, State Gazette of the Republic of Indonesia No.65, dated 12 August 1988.

The Articles of Association of WIKA NGK have been amended several times, the most recent being, among
others, in relation to the amendment to the entire Articles of Association of WIKA-NGK, as contained in the Deed
of Meeting Resolution No. 3, dated 25 February 2000, drawn up in the presence of Sarina Sihombing S.H., Notary
in the level II County of Tangerang, domiciled in Ciputat.

The objective and purpose of WIKA NGK as stipulated in the Articles of Association of WIKA NGK is to be engaged
in the industrial field.

In order to achieve the above mentioned objective and purpose, WIKA NGK may engage in the lines of business
of manufacturing and assembly of high tension porcelain insulators and other related products as well as marketing
and selling all of its products.

Capital Structure

By virtue of the Deed of Meeting Resolution No. 3, dated 25 February 2000, drawn up in the presence of Sarina
Sihombing S.H., Notary in Level II County of Tangerang, domiciled in Ciputat, the capital structure and shareholders

composition of WIKA NGK as of the date of this Prospectus was as follows:

Shareholders Nominal Value

@Rp1,630,000 per share/

US$1,000.00 per share

Shares Rp/

US$ %

Authorized Capital 5,620 Rp 9,160,600,000/

US$5,620.00

Issued and Fully Paid Up Capital:

The Company 1,048 Rp1,708,240,000/ 18.65

US$1,048,000

NGK Insulator Ltd 3,048 Rp4,968,240,000/ 54.23

US$3,048,000

Sumitomo Corporation 1,524 Rp2,484,120/ 27.12

US$1,524,000

Total Issued and Fully Paid Up Capital 5,620 Rp9,160,600,000/ 100.00

US$5,620,000

Shares in Portfolio 0 0

Management and Supervision

By virtue of the General Meeting of Shareholders dated 21June 2007, the composition of  Commissioner and
Directors of WIKA NGK as of the date of the Prospectus was as follows:

Commissioners

President Commissioner : Ir. Djokomulyono MM.

Commissioner : Yasushi Ozawa

Commissioner : Masayuki Hyodo

Directors

President Director : Ir. Werdoyo Santosa, MM

Director : Ryugo Takeda

Director : Yasushi Natsume

Director : Jushiro Hiroma

Director : Shuji Watanabe
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9. Relationship of Shareholding, Management and Supervision amongst the Company, Subsidiaries and

Associated Company

Relationship of Management and Supervision amongst the Company, Subsidiaries and Associated

Company

Name WIKA WIKA WIKA WIKA WIKA NGK

(The Company)  Beton   Realty Intrade  Insulator

Ir. Agoes Widjanarko MIP PC - - - -

Soepomo, SH, SP.N,L.LM C - - - -

Pontas Tambunan, SH., MM C - - - -

Dadi Pratjipto, SE C - - - -

DR. Amanah Abdulkadir MA C - - - -

Ir. A. Sutjipto, MM., MT PD - - - -

Ir. Slamet Maryono D - C - -

Ir. Sutedjo Wirokusumo, MM D C - - -

Ir. Djokomulyono, MM D - PC - PC

Ir. Tonny Warsono, MM D - - PC -

Notes:

PC : President Commissioner

C : Commissioner

PD : President Director

D : Director

10. Transactions with Related Parties

Parties categorized as related to the Company are those having the following nature of relationships:

a. The Government of the Republic of Indonesia represented by the Minister of State Owned Enterprise is

Shareholder of the Company and thus other state owned companies are affiliated through the equity investment

of the Government of the Republic of Indonesia.

b. Companies making deposits and borrowing of funds with banks owned by the Government or State Owned

Enterprises with normal terms and conditions and interest rates as applied to third party customers.

c. Companies entering into agreements in order to conduct business with other State Owned Companies or

subsidiaries of State Owned Companies and authorized government bodies and institutions.

d. Having a same management member with Subsidiaries, namely the Company’s Directors acting also as

Commissioners in Subsidiaries.

Subsidiary

78,4%

PT WIKA BETON

Subsidiary

78,4%

PT WIKA INTRADE

Subsidiary

78,4%

PT WIKA REALTY

PT WIJAYA KARYA (PERSERO) Tbk.

18,70%

PT WIKA NGK

INSULATORS

GOVERNMENT OF REPUBLIC OF INDONESIA

 100%

Associated Company
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The table below sets forth the summary of related parties of the Company:

Name of the Parties Transactions

 PT Bank Mandiri (Persero) Tbk. Current account / Lending

 PT Bank Syariah Mandiri Current account

 PT Bank BNI (Persero) Tbk. Current account

 PT Bank Jatim Current account

 PT Bank BTN Current account /Lending

 PT Bank BPD Riau Current account

 PT Bank BPD Sumsel Current account

 PT Bank BPD Jabar Tbk. Current account

 PT Bank BRI Tbk. Current account/ Lending

 Bank Indonesia Current account

 Badan Otorita Batam Construction Services

 Bina Marga Construction Services

 Dirjen Sumber Daya Air Construction Services

 PT Angkasa Pura Construction Services

 PT Adhi Karya (Persero) Construction Services

 PT Brantas Abipraya (Persero) Construction Services

 Badan Pemeriksa Keuangan Pemerintah Construction Services

 Departemen Pekerjaan Umum Construction Services

 Departemen Perhubungan Construction Services

 Departemen Pemukiman & Prasarana Wilayah Construction Services

 Departemen Pendidikan Nasional Construction Services

 Departemen Agama Construction Services

 PT Dirgantara Indonesia Construction Services

 PT Hutama Karya (Persero) Construction Services

 PT Jasa Marga (Persero) Construction Services

 PT Jasindo Asuransi (Persero) Construction Services

 JO Wika – Adhikarya Construction Services

 JO Wika – Hutama Construction Services

 JO Wika - PP Construction Services

 JO Wika - PP – Sacna Construction Services

 JO Wika - Agrabudhi – Hutama Construction Services

 JO Wika – Brantas Construction Services

 JO Wika - Hutama - Waskita - Adhikarya Construction Services

 JO Wika – Nindyakarya Construction Services

 JO Wika - Adhikarya – IKPT Construction Services

 PT Pelabuhan Indonesia Construction Services

 PT Pembangunan Perumahan (Persero) Construction Services

 Pemerintah Daerah Musi Banyu Asin Construction Services

 Pemerintah Daerah Kalimantan Timur Construction Services

 Pemerintah Daerah Kutai Karta Negara Construction Services

 Pemerintah Provinsi DKI Jakarta Construction Services

 Pemerintah Provinsi DI Yogyakarta Construction Services

 Pemerintah Provinsi Sumatera Barat Construction Services

 Pemerintah Provinsi Riau Construction Services

 Pemerintah Provinsi Sumatera Selatan Construction Services

 Perusahaan Gas Nasional Construction Services

 PT Pertamina (Persero) Construction Services

 PT Pindad (Persero) Construction Services

 PT Semen Padang (Persero) Construction Services

 PT Sucofindo (Persero) Construction Services

 PT Telkom (Persero) Tbk. Construction Services

 PT Perusahaan Listrik Negara (Persero) Construction Services

 Satuan Kerja PAB Yogyakarta Construction Services
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The value of transactions with related parties as of 30 June 2007 are summarized as follows:

Transaction Total (Rp million) % to total asset

Cash and cash equivalent 137,102 4.94%

Trade Receivables 120,697 4.35%

Retention Receivables 41,017 1.48%

Due to (from) Customers 233,685 8.43%

Transaction Total (Rp million) % to total liabilities

Short Term Loan 73,002 3.20%

The value, period and probability of extension of transactions with related parties are summarized as follows:

No Name of Parties Contract Value Period Projects

1. PT Pertamina (Persero) Rp     31,955,000,000 Until 19 May 2005 Replacement of pipes

2. PT Hutama Karya (Persero) Rp       2,635,000,000 28 Jun 2006 until completion Supply Steel Box Gerder

3. PT Adhi Karya (Persero) Tbk Rp     56,977,679,915 354 days from 20 Dec 2006 Joint Operation for Batang

4. Pemprov Sumsel Rp       5,518,044,000 180 days from 6 Jun 2006 Construction of Bentayan bridge

5. PT Jasa Marga (Persero) Rp   218,128,400,000 365 days from 18 Aug 2005 Construction of JORR E3 tollroad

6. Pemerintah Republik Indonesia Rp       8,693,000,000 185 days from 18 Apr 2007 Maintenance of Cakug

Cilincing Bridge

7. Kimpraswil Propinsi RIAU Rp   180,132,703,875 365 days from  17 Dec 2008 Construction of

Sorek-Teluk Meranti road

8. PT Pelindo II (Persero) Rp   154,654,723,000 540 days from 24 Aug 2006 Construction of Tanjung

Priok car terminal

9. Dinas PU (DKI Jakarta) Rp     78,394,682,297

Rp       4,244,732,300

Rp     73,068,860,340 425 days from 16 Dec 2006 Completion of Roksi fly over

10. BRR Nangroe Aceh Rp      8,916,518,300 150 days from 6 Dec 2006 Reconstruction of

Darussalam Dermaga- Tapak Tuan Port

11. Pemkab Madiun Rp     10,080,978,000 180 days from 14 Nov 2006 Construction of medium

sports complex

12. Dirjen Sumber Daya Air Rp       6,788,319,305 610 days from 3 Jun 2025 Repair of Lodan bridge

13. Direktorat Bina Marga –

Sulawesi Tenggara Rp     21,888,518,874 540 days from 1 Jun 2005 Road rehabilitation

14. PT Waskita Karya (Persero) Rp     16,854,275,900 450 days from 1 May 2006 Construction of

Batang Hari irigation

15. Pemerintah RI Rp     28,407,928,000 228 days from 29 Nov 2006 Prasarana Dasar Labui-Lamujong

16. Dinas PU Kalimantan Timur Rp     59,270,000,000 570 days from 29 Sep 2005 Construction of swimming pool

17. Kimpraswil Propinsi RIAU Rp   152,595,000,000 450 days from 10 Nov 2006 Construction of buildings and

Combined Propinsi RIAU office

18. Bank Indonesia Rp     49,00,000,0000 540 days from 25 Mar 2004 Renovaion of BI Padang office
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11. Material Contracts with Third Parties

The Company has entered into construction contracts with various parties, binding both parties to meet their

respective obligations within the contract period. The Company has committed to carry out, amongst others, the

construction works below with each respective contract value stated below:

No  Project Name Contract Value (million Rp)

1. Sorek-Meranti-Guntung Road           163,757

2. Car Terminal Tanjung Priok           140,595

3. Aceh Road-Bridge Reconstruction  Segmen 1A+2A 121,658

4. Aceh Road-Bridge Reconstruction Segmen 2B + 3           283,371

5. Aceh Road-Bridge Reconstruction Segmen 1B + 4           319,393

6. Fly Over Amplas – Medan             72,693

7. Surabaya – Mojokerto Toll Road        1,485,040

8. Waru - Juanda  Toll Road           144,040

9. Construction of Pemda Riau Office           138,723

10. The Adhiwangsa Residence and Mall           525,000

11. Adaro             32,474

12. Construction of Housing in Aceh Jaya South (contract 11)    126,595

The contracts as mentioned above shall prevail until terminated by either party.

The material agreements between the Company and third parties outside of construction work agreements are as

follows:

1. The Build, Operate and Transfer Agreement No. 01.03/00/082/92 dated 1 May 1992, between Wika-NGK

and the Company, covers the transaction of constructing the factory building on the land owned by WIKA-

NGK by and wholly for the account of the Company pursuant to the terms and conditions of the agreement

and in relation to such matters, the Company is given a recompense in the form of the right to operate the

factory building and to obtain all of the funds generated by the operation thereof for the operating period and

to surrender the building as well as the right to operate it to Wika-NGK after the end of the operation period.

The operation period term is for 20 (twenty) years commencing 1 December 1992 until 30 November 2012.

The cost of construction of the factory building approved by the parties is US$.1,610,000 (one million six

hundred ten thousand United States Dollars).

2. Pursuant to the Lease Agreement For The Land and Factory Building No.KU.09.01/00.1273/92 dated

1 December 1992 between Wika NGK and the Company, the agreement covers the rental transaction of

land and factory building owned by the Company located at Jalan Narogong KM 26, Cileungsi, Cibinong,

Bogor by Wika NGK in accordance with the terms of the agreement.  The rental term is for 20 (twenty) years

commencing 1 December 1992 until 30 November 2012 with the lease cost of US$.290,000 (two hundred

ninety thousand United States Dollars) for a period of 20 (twenty) years.

3. For the management of Klub Tamansari as provisioned in this agreement for the benefit of Wika Realty and

the Company, a Management Agreement Klub Tamansari, No.HK.02.09/A.DIR.WR.216/2005, dated 14

December 2005 with a term of 1 (one) year effective from 1 January 2007 and can be extended by mutual

agreement of all parties.

4. The Land Use Agreement dated 25 January 2000 between the Company and Wika Intrade, where the

Company as the owner, pursuant to the certificate of Right to Use of Building or Hak Guna Bangunan No. 4/

Kembangkuning, of a land with an area of 172,765m2 located at Desa Kembangkuning, Kecamatan Cileungsi,

Kabupaten Bogor, West Java, lends the land concerned to Wika Intrade for usage to carry out industrial and

operational activities of an energy conversion factory and a pressing and plastic factory. The term of this

agreement commenced 25 January 2000 until 24 January 2010.
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5. The Land Use Agreement dated 25 January 2000 between the Company and Wika Intrade where the Company

as the owner of, pursuant to the certificates of Right to Use of Building or Hak Guna Bangunan No. 5 and

No.6 / Burujulkulon, of lands located on Desa  Burujulkulon, Kecamatan Jatiwangi, Kabupaten Majalengka,

West Java Province with areas of 8,863m2 and 6,182m2 respectively, lends to Wika Intrade the land for

usage to carry out industrial activities and operate a metal products factory.  The term of the agreement

starts from 25 January 2000 until 24 January 2010.

6. Land Development Agreement for the Buniwangi Land – Pelabuhan Ratu No. TP.01.03/A.DIR.WIR.068/

2007 dated 1 March 2007, between the Company and Wika Realty, made in a non-notarial form.  In the

agreement, the Company transfer the land with an area of 577,320 m2 located at the Kelurahan Pelabuhan

Ratu, Kecamatan Palabuhan Ratu, Kabupaten Sukabumi to Wika Realty and Wika Realty accepts the transfer

from the Company to develop the land into a housing property with all the facilities and infrastructure, with

terms commencing 1 January 2007 and ending 31 December 2008.

7. Land Use Agreement No. KU.09.01/A.DIR.0336/97, No. KU.09.01/WB.A.051A/97, both dated 1 April 1997,

made in non-notarial form, between Wika Beton and the Company.  Pursuant to the agreement, Wika Beton

will use the land owned by the Company in order to carry out industrial activities in concrete production. In

relation to the agreement, the parties agreed to choose the jurisdiction for settlement of dispute at the District

Court of Majalengka.

8. The Company executed a Memorandum of Understanding regarding the Regrouping of construction/contractor

State-Owned Companies No. TP.02.01/A.DIR.0127/2007-23 April 2007 with PT Yodya Karya (Persero) (“Yodya

Karya”), regarding the plan for synergy concerning the regrouping in order to increase competitive strengths

and business performance of both the Company and Yodya Karya, where there are clauses which may be

considered as Confidential Information which may not be disclosed or if so disclosed may injure the interests

as well as the business activities of the Company and the third party mentioned above, such that the contents

of the agreement duly executed by the Company may not be disclosed. However, in order to comply with the

prevailing laws and regulations, should such disclosure become compulsory, then the Company can submit

the agreement directly to the BAPEPAM & LK as a confidential filing.

9. The Company has executed a Joint Venture Agreement pursuant to the legalization deed No. LEG/17963/

1987 legalized by Kartini Muljadi S.H., Notary in Jakarta on 23 July 1987 with NGK Insulators, LTD and

Sumitomo Coporation, regarding the formation of a joint venture company with the name PT Wika-NGK

Insulators, wherein there are clauses which may be considered as as Confidential Information which may

not be disclosed or if disclosed may injure the interests as well as the business activities of the Company and

the third party mentioned above, such that the contents of the agreement duly executed by the Company

may not be disclosed. However, in order to comply with the prevailing laws and regulations, should such

disclosure become compulsory, then the Company can submit the agreement directly to the BAPEPAM & LK

as a confidential filing.

12. Information Regarding Fixed Assets

The table below sets forth the summary of fixed assets owned and controlled by the Company, consisting of the

following land and buildings:

No No. Certificate Location Issue / Period land size Registered

Expiry date (M2) under the

  name of

1. SHGB No.00436 Laboratorium Cibubur, Jl. Kelapa 31/10/2005 20 Years 4,955 The Company

TwoWetan No. 6, Ciracas, Jakarta Timur

2. SHGB No.00444 Laboratorium Cibubur, Jl. Kelapa 24/07/2006 20 Years 905 The Company

TwoWetan No. 6, Pasar Rebo,

Jakarta Timur

3. SHGB No.00410 Jl. Kelapa TwoWetan (PKP), 23/06/2022 - 5,710 The Company

Kelapa TwoWetan, Ciracas, Jakarta Timur

4. SHGB No.1174 Jl. D.I. Panjaitan Kav. 3-4, 7/02/2015 20 Years 6,070 The Company

Cipinang Cempedak, Jatinegara

Cawang, Jakarta Timur
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No No. Certificate Location Issue / Period land size Registered

Expiry date (M2) under the

  name of

5. SHGB No.1414 Jl. D.I. Panjaitan Kav. 9, Cipinang 25/06/2028 30 Years 3,170 The Company

Cempedak, Jatinegara cawang,

Jakarta Timur

6. SHGB No.4 Jl. Raya Narogong, Kembangkuning, 17/08/2013 20 Years 124,417 The Company

Cileungsi, Bogor, Jawa Barat.

7. SHGB No.38 Jl. Raya Narogong, Kembangkuning, 17/08/2013 - 48,348 The Company

Cileungsi, Bogor, Jawa Barat.

8. SHGB No.3 Jl. Raya Narogong, Kembangkuning, 17/08/2013 20 Years 36,845 The Company

Cileungsi, Bogor, Jawa Barat.

9. SHGB No.26 Klapanunggal, Cileungsi, Bogor, 2/09/2024 - 6,093 The Company

Jawa Barat

10. SHGB No.604 Klapanunggal, Cileungsi, Bogor, 2/09/2024 - 39,107 The Company

Jawa Barat

11. SHGB No.2 Jl. Raya Jatiwangi Kadipaten, 25/01/2015 30 Years 26,850 The Company

Burujul Kulon, Jatiwangi, Majalengka,

Jawa Barat

12. SHGB No.00008 Jl. Raya Jatiwangi Kadipaten, 3/102035 - 13,227 The Company

Burujul Kulon, Jatiwangi, Majalengka,

Jawa Barat

13. SHGB No.4 Jl. Raya Jatiwangi Kadipaten, - 30 Years 5,877 The Company

Burujul Kulon, Jatiwangi, Majalengka,

Jawa Barat

14. SHGB No.00005 Jl. Raya Jatiwangi Kadipaten, 7/09/2025 - 8,863 The Company

Burujul Kulon, Jatiwangi, Majalengka,

Jawa Barat

15. SHGB  No.00006 Jl. Raya Jatiwangi Kadipaten, 7/09/2025 - 6,182 The Company

Burujul Kulon, Jatiwangi, Majalengka,

Jawa Barat

16. SHGB No.250 Jl. Teuku Umar No. 21, Karangrejo, 14/08/2011 20 Years 1,773 The Company

Semarang

17. SHGB No.346 Jl. Gunung Krakor No. 15, 20/12/2020 - 1,368 The Company

Pulo Brantan II, Medan Timur, SUMUT

18. SHGB No.347 Jl. Gunung Krakor No. 15, 20/12/2020 - 1,142 The Company

Pulo Brantan II, Medan Timur, SUMUT

19. SHGB No.5 Jl. Majapahit No. 104 24/04/2009 - 2,240 The Company

Kel. Dasaan Agung,

Lombok Barat, Mataram

20. SHGB  No.21 Jl. Achmad Yani 176-178, Gayungan, 28/10/2017 30 Years 5,384 The Company

Kec. Wonosobo, Surabaya, Jawa Timur.

21. SHGB No.06/Su.P Jl. W. Mongonsidi, TL Betung, 16/02/2015 20 Years 690 The Company

Lampung Selatan

22. SHGB No.20001 Jl. Nuri 45, Bontorannu, Mariso, 22/06/2031 - 809 The Company

Makassar

23. SHGB No.3902 / Persada Kumala, 19/12/2011 20 Years 1,930 The Company

Jaka Sampurna Jaka Sampurna, Bekasi Selatan,

Bekasi, Jawa Barat.

24. SHGB No.3903/ Persada Kumala, 19/12/2011 20 Years 1,890 The Company

Jaka Sampurna Jaka Sampurna, Bekasi Selatan,

Bekasi, Jawa Barat
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No No. Certificate Location Issue / Period land size Registered

Expiry date (M2) under the

  name of

25. SHGB  No. 6503/ Jati Bening, Pondok Gede, Bekasi, 15/01/2013 - 15,860 The Company

Jati Bening Jawa Barat

26. SHGB  No. 1894/ Klub Tamansari Pesona Bali, Pisangan, 24/09/2023 30 Years 1,780 The Company

Pisangan Ciputat, Tangerang, Jawa Barat

27. SHGB No. 02670/ Klub Tamansari Pesona Bali, Pisangan, 3/12/2012 - 17,430 The Company

Pisangan Ciputat, Tangerang, Jawa Barat

28. SHGB No. 251/ Buniwangi, Pelabuhan Ratu, 21/02/2033 - 288,535 The Company

Pelabuhan Ratu Suka Bumi, Jawa Barat

29. SHGB No. 252/ Buniwangi, Pelabuhan Ratu, 21/02/2033 - 288,785 The Company

Pelabuhan Ratu Suka Bumi, Jawa Barat

30. SHGB No. 212/ Klub Taman Sari Bukit Bandung, 8/09/2013 - 4,700 The Company

Sindamg Jaya Sindang Jaya, Arcamanik, Bandung,

Jawa Barat

31. SHGB No. 907/ Cibadak, Tanah Sereal, Bogor, 22/12/2027 30 Years 129,485 The Company

Cibadak Jawa Barat

32. SHGB No. 908/ Cibadak, Tanah Sereal, Bogor, 22/12/2027 30 Years 102,771 The Company

Cibadak Jawa Barat

Notes:

SHGB: Certificate of Right for Building Use

Notes:

The Company’s land assets are stated as follows:

No. Certificates Location m2

i. SHGB No. 2 Jl. Raya Jatiwangi Kadipaten, Burujul

Kulon, Jatiwangi, Majalengka, Jawa Barat 26,850

ii. SHGB No. 00008 Jl. Raya Jatiwangi Kadipaten, Burujul Kulon,

Jatiwangi, Majalengka, Jawa Barat 13,227

iii. SHGB No. 4 Jl. Raya Jatiwangi Kadipaten, Burujul Kulon,

Jatiwangi, Majalengka, Jawa Barat 5,877

iv. SHGB No. 00005 Jl. Raya Jatiwangi Kadipaten, Burujul Kulon,

Jatiwangi, Majalengka, Jawa Barat 8,863

v. SHGB No. 00006 Jl. Raya Jatiwangi Kadipaten, Burujul Kulon,

Jatiwangi, Majalengka, Jawa Barat 6,182

As of the date of this Prospectus, these are in the process of transfer to WIKA Beton and WIKA Intrade  through the

Sale and Purchase Deed Agreement  No. 6 and No. 7 dated 28 August  2007, drawn up in the  presence of Ani

Supriyani S.H., Land Official in Majalengka.

As Companies land assets are stated as follow:

No. Certificates Location m2

i. SHGB No. 38 Jl. Raya Narogong, Kembangkuning,

Cileungsi, Bogor, Jawa Barat. 48,348

ii. SHGB No. 3 Jl. Raya Narogong, Kembangkuning,

Cileungsi, Bogor, Jawa Barat. 36,845

iii. SHGB No. 604 Klapanunggal, Cileungsi, Bogor, Jawa Barat 39,107
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As of the date of this Prospectus, these are in the process of transfer to WIKA Beton and WIKA Intrade  through the

Sale and Purchase Deed Agreement  No. 2, 3 and 4 dated 3 September  2007, drawn up in the  presence of H.

Dhody A.R Widjajaatmadjal S.H., Land Official in Cileungsi.

13. Legal Proceedings of the Company

Currently, the Company is not engaged in any material litigation or any claim of civilian in nature, criminal, bankruptcy,

state administration, or arbitrage proceedings at the Indonesian National Arbitration Body (BANI), labor claim at

the Industrial Relationships Court (Pengadilan Hubungan Industrial/PHI), or taxation except as mentioned below:

Flyover and Pasteur-Cikapayung-Surapati Bandung Bridge Project Proceeding

In relation to the completion and implementation of flyover and Pasteur-Cikapayung-Surapati bridge projects in

Bandung, and in connection with default on the Contract Agreement No.03/CTR/B.LN/1999 between the Company

and the joint companies of Wika – Waskita – CGC Joint Operation (”Plaintiff”) against the Government of the

Republic of Indonesia c.q Ministry of Public Works c.q Directorate General Bina Marga cq Project Leader of

Flyover and Pasteur-Cikapayung-Surapati Bandung Bridge (”Defendant”) the verdict of the Indonesian National

Arbitration Body (BANI) in accordance with the verdict No.22/VI/ARB-BANI/2006, dated 21 Mei 2007. In accordance

with the Indonesian National Arbitration Body (BANI), the entire claims of the plaintiff were approved and it was

declared that the Defendant shall pay to the Plaintiff a sum of Rp25 billion. As of the date of this Prospectus, such

verdict of the Indonesian National Arbitration Body (BANI) is being executed by the parties in such preceeding.

Business Competition Proceedings

In relation to the decision by the Business Competition Supervisory Committee of the Republic of Indonesia

No.06/KPPU-I/2005 dated 27 September 2005 against the Company and 10 (ten) other associated parties accused

of an act of collusion, the Company and other associated parties (“Plaintiff”) have submitted a statement of objection

to the District Court of East Jakarta under proceeding register No.01/PDT/KPPU/2006/PN.Jak.Tim.  The District

Court of East Jakarta on 11 April 2006 has issued a verdict on the proceeding No.01/PDT/KPPU/2006/PN.Jak.Tim

with, amongst others, the following(i) to accept the objection of the Plaintiff in its entirety, (ii) declared the Plaintiff

not guilty as charged of an act of collusion with the defendant and (iii) declared that the decision of the Business

Competition Supervisory Committiee No.06/KPPU-I/2006 dated 27 September 2005 with the respective legal

consequences was revoked by law.

On the verdict by the District Court of East Jakarta mentioned above, the Business Competition Supervisory

Committee has appealed to the Supreme Court of the Republic of Indonesia, and in relation to the case, the

Supreme Court of the Republic of Indonesia has published the decision No. 02 K/KPPU/2006 on 5 February 2007,

which has been accepted by the Company on 17 September 2007, with the substance of the injunction as follows:

a. Reject the case brought forth by the Plaintiff, which is the Business Competition Supervisory Committee

b. Stating that the Business Competition Supervisory Committee shall not be entitled to investigate or decide

on the Defendant X

c. Stating that the Defendant I till IX (including the Company) and Defendant XI did not go against Article 22 UU

No. 5 Year 1999

d. Stating the cancellation of the decision KPPU No. 06/KPPU-I/2005 dated 27 September 2005 and all resulting

laws
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VIII. SHARE OWNERSHIP PROGRAM FOR EMPLOYEE AND MANAGEMENT

Based on approval of the Republic of Indonesia House Representatives No. KD.01/3406/DPRRI/2007 dated 26 April

2007 and pursuant to the Extraordinary General Meeting of Shareholders No. RIS-15/D2.MBU/2007 held on 14 June

2007, as well as the letter of agreement from the Ministry of State-Owned Enterprises No. F-717/MBU/2007 dated 8

October 2007 in connection with the ESA and ESOP/MSOP program for PT Wijaya Karya, the plan of Stock Ownership

Program by the Management and Employees of the Company (Management and Employee Stock Ownership Program/

MESOP) will consist of Employee Stock Allocation (ESA) and Employee Stock Option Plan & Management Stock

Options Plan (ESOP/MSOP).

The rationale of the MESOP Program are as follows:

1. To provide the opportunity to Employees and Management to own Shares of the Company in order to increase

motivation, increase a sense of ownership with regards to the Company’s progress and growth.

2. To promote professionalism and the application of Good Corporate Governance through increased transparency,

self-reliance, fairness and accountability by empowering and increasing the contributing role of the Employee in

the Company’s operations.

3. To attract, retain and motivate employees in order to increase Shareholder’s Value.

Employee Stock Allocation/ESA

The ESA Program refers to the selling of shares to the participants of the ESA Program, through a fixed allotment at the

offering period of the IPO.  The total amount of shares will be up to 10% of the total shares offerred in the IPO, with a

discount of 20% (twenty percent) from the Offering Price, that should be paid in full by the participants of the ESA

program at the time of subscription of the shares.  Shares obtained in the ESA Program are subject to a lock-up of 8

(eight) months from the listing date.  The 20% discount to the Offering Price shall be borne by the Company.

The ESA Program will be implemented in accordance with Bapepam Regulation No. IX.A.7.

The portion of ESA shares for Management (Managers and Supervisors) will be 22.5%, breaking down as follows:

Management (Managers and Supervisors) from the parent company is 17.5% and subsidiaries is 5.0%. The allocation

of ESA shares to employees is 77.5%, with 62.5% to employees of the parent company employees and 15% to employees

of subsidiaries.

The ESA shares portion for each employee is determined proportionally by taking into consideration the salary amount,

tenure and level.

The participants of the ESA Program consist of the following:

1. Employees registered in the Employee Data in accordance with the Cooperation Agreement or Perjanjian Kerja

Bersama (PKB) in effect with PT Wijaya Karya (Persero) Tbk. and the Subsidiaries of PT Wijaya Karya (Persero)

Tbk. with the criteria who are registered with the General Manager of Human Resources administration as per

30 June 2007, except if they are under the following status:

(a) suspension of duty; or

(b) unpaid leave

2. Management comprise the Directors and Commissioners of PT Wijaya Karya (Persero) Tbk. and the Subsidiaries

of PT Wijaya Karya (Persero) Tbk. who holds office at the time of the implementation of ESA, except for Independent

Commissioner(s).
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Employee Stock Option Plan & Management Stock Option Plan (ESOP/MSOP)

The ESOP/MSOP Plan is the granting of options to the Participants of the ESOP/MSOP Program to purchase new

shares issued from the Company’s portfolio subject to the maximum amount of 5 % from the total issued and paid-up

capital in the Company, in accordance to Bapepam Regulation No. IX.D.4 which is equal to the maximum number of

shares allowed to be issued by a public company for a period of 5 (five) years without giving pre-emptive rights to the

existing shareholders.

The mechanism for ESOP/MSOP will be implemented in accordance with BEJ rule No. 1A which will be announced at

a later date.  The responsibility for ESOP/MSOP lies with the Directors and oversight by the Commissioners that will be

announced at the General Meeting of Shareholders.

The participants of the ESOP/MSOP Program consist of the following:

1. Employees registered in the Employee Data in accordance with the Cooperation Agreement or Perjanjian Kerja

Bersama (PKB) in effect with PT Wijaya Karya (Persero) Tbk. and the Subsidiaries of PT Wijaya Karya (Persero)

Tbk. with the criteria who are registered with the General Manager of Human Resources administration 14 days

before the listing date on the JSX for the first stage and 14 days before the first anniversary of the listing on the

JSX for the second stage, except if they are under the following status:

(a) suspension of duty; or

(b) unpaid leave

2. Management comprise the Directors and Commissioners of PT Wijaya Karya (Persero) Tbk. and the Subsidiaries

of PT Wijaya Karya (Persero) Tbk. who holds office at the time of implementation of ESOP/MSOP for the first

stage and holds the position of Director and Commissioner at the time of implementation of ESOP/MSOP for the

second stage, except for Independent Commissioner(s).

The implementation of the EMSOP Program shall be carried out by way of issuance of Option in 2 stages detailed as

follows:

First Stage:

The maximum number of Options to be issued equals to 50 % (fifty percent) X 5% (five percent) X issued and paid up

capital.

First Stage Option shall be distributed to all of the Participants of the ESOP/MSOP Program  on the listing date.

First Stage Option may be used to purchase new Series B shares of the Company after a vesting period of 1 (one) year

after the Distribution Date for First Stage Option.  The Options grandted can be used to purchase the Company’s shares

during the Implementation Period which shall be determined at a later date within 5 (five) years from the date of the

granting of the Option.

Second Stage:

The maximum number of Option to be issued is a maximum of 50 % (fifty percent) X 5% (five percent) X total issued and

paid-up capital.

Second Stage Option shall be distributed to all of the Participants of the ESOP/MSOP Program  on the first anniversary

of the listing.

Second Stage Option may be used to purchase new Series B shares of the Company after a vesting period of 1 (one)

year after the Distribution Date for Second Stage Option.  The Option granted can be used to purchase the Company’s

shares for the Implementation Period which shall be determined at a later date within 5 (five) years from the date of the

granting of the Option
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Implementation Period for the Option shall be determined at a later time, subject to the maximum 2 (two)  implementation

periods in one year and the Implementation Price shall be determined based on the stipulations set forth in point V.2.2

Regulation I-A Supplement I Decision of the Board of Directors of PT Bursa Efek Jakarta No. Kep 305/BJ/07-2004 dated

19 July 2004 which is at least 90% of the average closing price shares of the Listed Company concerned for a period of

25 (twenty five) consecutive Exchange Days in the Regular Market prior to of the Implementation Period being carried

out.

The implementation of the ESOP/MSOP will be carried out in accordance to the conditions that will be determined by

the Company’s Directors in accordance to the prevailing rules and regulations.
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IX. COMPANY AND SUBSIDIARIES BUSINESS ACTIVITIES AND

PROSPECTS

1. Overview

Prior to the establishment as a Persero (or a limited liability company wholly owned by the State), pursuant to Government

Regulation No. 64 of 1961 dated 29 March 1961 regarding the Establishment of State Company “Widjaja Karja” there

was an establishment of Perusahaan Negara Bangunan Widjaja Karja (“PN Widjaja Karja”) on 11 March 1960.  Pursuant

to this Government Regulation No. 64, the construction company previously owned by the Dutch Government named

Naamloze Vennootschap Technische Handel Maatschappij en Bouwbedrijf Vis en Co., shortened to N.V. Vis en Co.

which since then was nationalized, was then merged into PN Widjaja Karja.

Pursuant to Government Regulation No. 40 dated 22 July 1971, PN Widjaja Karja is transformed in form and status into

Persero with the establishment of Persero PT Wijaya Karya or Perseroan in accordance with the Establishment of

Limited Liability Company Act No. 110 dated 20 December 1972 which was prepared in the presence of Dian Paramita

Tamzil, at the time who was the replacement to Djojo Muljadi, S.H., Notary in Jakarta juncto Amendment of Establishment

of a Limited Liability Company Act No. 106 dated 17 April 1973 which was prepared in the presence of Kartini Muljadi,

S.H., Notary in Jakarta, both have been ratified by the Ministry of Justice of the Republic of Indonesia by the decision

No. Y.A.5/165/14 dated 8 May 1973 and registered with the Jakarta District Court under No. 1724 dated 16 May 1973,

and was published in Supplement No. 683 of the State Gazette of the Republic of Indonesia No. 76 dated 21 September

1973.

The Company’s purpose and objective pursuant to article 3 of its Articles of Association is to take part in carrying out and

supporting the Government’s program and policy in the national economic and development in general, as well as

development in the construction industry, fabrication industry, leasing service, agency service, investment, agricultural

industry, trade, property management, providing service of technical improvements in the construction sector, information

technology, engineering and developer, specifically.

Starting with electricity installation works, in conjunction with high economic growth, the Company has since grown into

a healthy corporation with 4 (four) main business pillars, which are: construction services business, industry, trade and

realty.  At this moment the Company is focused on the construction service industry, while other sectors are handled by

the Subsidiaries.

In order to carry out its business activities, specifically in the construction services, the Company has fulfilled the

conditions in Law No. 18 of 1999 Regarding Construction Services and Government Regulations No 28, 29 and 30 of

2000 as well as the Decision Letter of the Body for the Development of the National Construction Services (otherwise

known as LPJKN) No.: 22/KPTS/LPJK/D/II/2003 regarding the acreditation with the Indonesian Contractor Association

or Asosiasi Kontraktor Indonesia (AKI) by obtaining Construction Service Business License No. Reg: 1-3172-2-00-

1794-5-05 and obtaining the following Certificates of Business Entity Construction Execution Service or locally known

as Sertifikat Badan Usaha Jasa Pelaksana Konstruksi as follows:

� No. 476/AKI-TP/3100/III/04 (Environmental Planning)

� No. 495/AKI-AP/3100/IV/04 (Architecture)

� No. 475/AKI-EP/3100/III/04 (Electricity)

� No. 473/AKI-SP/3100/III/04 (Civil)

� No. 474/AKI-MP/3100/III/04 (Mechanical)

The success in obtaining ISO 9000 : 2000 certificate and OHSAS 18001 : 1999 certificate for quality management

system has increased the Company’s competitive strength which supports the Company’s efforts to realize its goal to

become a leading corporation in the construction sector which is able to compete in both the national or international

scale and becoming an income generator for the national development.
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The Company has been granted various awards, marking the Company’s successes in sound company management

as well as expertise in its field.  The following table presents the various awards and certifications obtained by the

Company as follows:

No. Award / Certification Achievement Institution Year

Awards

1 Indonesian Most Admired Knowledge Most Admired Knowledge Enterprise Dumais Organization Service 2007

Enterprise (MAKE) 2007

2 The Most Appreciated State Owned Best Construction Company Body of Financial Audit for 2007

Enterprise Award 2007 Development (BPKP)

3 State Owned Enterprise (SOE) & Best State-Owned Enterprise 2006 Ministry of State-Owned 2006

CEO SOE Award Enterprise

4 State Owned Enterprise (SOE) & Best CEO 2006 Ministry of State-Owned 2006

CEO SOE Award Enterprise

5 Cilacap CFSPP Project 2006 Fastest Project Execution Chengda Engineering 2006

Corporation of China

6 The Best of OHSAS 18001:1999 The Best of OHSAS 18001:1999 PT Sucofindo 2006

Implementation 2006 Implementation 2006

7 State Owned Enterprise (SOE) & Best Construction Company, Ministry of State-Owned 2006

CEO SOE Award Housing & Various Industries Sector Enterprise

8 The Best Human Resources The Best Human Resources Business Review 2006

Development 2006 Development 2006 Magazine Award

9 State Owned Enterprise (SOE) & Best Operations 2006 Ministry of State-Owned 2006

CEO SOE Award Enterprise

10 State Owned Enterprise (SOE) & Best Human Resources 2006 Ministry of State-Owned 2006

CEO SOE Award Enterprise

11 The 2nd Best Safety & Health Management The 2nd Best Safety & Health Business Review Magazine 2006

System 2006 Management System 2006 Award

12 The 2nd Best Quality Management The 2nd Best Quality Management Business Review Magazine 2006

System 2006 System 2006 Award

13 The 3rd Best Board of Commissioners 2006 The 3rd Best Board of Commissioners Business Review Magazine 2006

2006 Award

14 State Owned Enterprise 2006 The fourth most active website Ministry of State-Owned 2006

Enterprise

15 Most Admired Knowledge Enterprise Most Admired Knowledge Enterprise Dunamis Organization Service 2006

(MAKE) 2006

16 Award for Participation and Cooperation to Participation for cleanlines, beauty Mayor of East Jakarta 2006

Maintain Good Environment in East Jakarta and orderliness of environment

17 Penajam–Lawe Lawe Pipeline Project 2006 Execution of K3 Management PT Pertamina 2006

(K3 = Occupational Safety and Health)

18 P-6 New Limestone Stacker & Reclaimer Award for Quality and K3 PT Indocement Tunggal 2006

Project 2006 Prakarsa Tbk

19 Zero Accident Award and Gold Flag 2005 “Zero Accident” in 2006 Government of the 2006

Republic of Indonesia

20 Warta Ekonomi & DuPoOnt Safety Award Indonesia’s Most Caring Warta Ekonomi Magazine 2005

Companies 2005

21 Good Performance Company for Award for quality performance and BUMN Executive Club 2005

IQA 2005 – Malcolm Baldridge Criteria for execution

Performance Exellence

22 State Owned Enterprise (SOE) & CEO SOE The Best Non Financial Service State Ministry of State-Owned 2005

Owned Enterprise Enterprise

23 State Owned Enterprise (SOE) & The 3rd Best CEO 2005 Ministry of State-Owned 2005

CEO SOE Award Enterprise

24 Award Committee for Annual Report 2002 The 3rd Best Non Listed Company 2002 Annual Report Awar Committee 2003

25 Cikubang Bridge Project 2005 Award for quality and work technic and K3 PT Jasa Marga 2005

26 Shaft Construction in Gua Bribin Project, Award on quality, work technique and K3 Yogyakarta Regional 2005

Yogyakarta Government

27 Business Review Magazine Award The Best Human Capital Business Review Magazine 2005

Management 2005

28 Embalut & Road Package A Award 2005 Workmanship and professional ATT Consultant, LTD, Thailand 2005

human resources
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No. Award / Certification Achievement Institution Year

29 Award for Bridge Development Works and Quality, K3 and work above target Batam Authority 2005

Pipeline in Baloi and Batam Centre

30 PII Award 2005 Professional Engineers Indonesian Engineers 2005

31 Cilacap Coal Fired Power Plant and Sound technology & professional Economic & Commercial

Palembang Gas Fired Power Plant human resources Counselour’s Office, Embassy

Project 2005 of the People’s Republic of China 2005

32 Cilacap CFSPP Project 2005 Performance, quality and execution of K3 Chengda Engineering 2005

Corporation of China

33 Coal Hauling Road Bo. 2 at Melak 2004 Quality and K3 BANPU 2005

34 Certificate and Gold Flag for K3 2003 K3 Aspects Minister of Labor and 2003

Transmigration of the Republic of

Indonesia

35 Griya Lestari Cup Best developer in terms of environmental East Kalimantan Regional 2001

management of Tamansari Bukit Mutiara, Government

Balikpapan

36 Award of REI-BCA Griya Prasaja Best national real estate for Tamansari Real Estate Indonesia 2001

Bukit Damai, Bogor

37 Zero Accident Award For raw water clarification project in Minister of Labor and 1999

Plaju South Sumatra. Transmigration of the

Republic of Indonesia

38 Nusa Adikualita Application of Total Quality Management Jakarta Chamber of Commerce 1997

39 Golden Awards Application of new technology as the International Federation of Asia 1995

first in Indonesia to apply Incremental and Western Pacific Contractor

Launch System for the construction of Association (IFAWPCA)

the Sudirman Fly-Over

40 Wirasatama Adistana Best national mid-scale real estate Real Estate Indonesia (REI) 1995

41 Primaniyarta Succesfully increase non-oil & President of the Republic of 1992

gas exports Indonesia

42 Karya Teknik Unggul Design Techniques Technical Experts Union  1982

Certification

1 ISO 9001 : 2001 Certificate Certificate for International Standard of LRQA Since 1995

Quality Management

2 OHSAS 18001:1999 Certificate Certificate for International Standard of PT Sucofindo Since 2003

Safety

3 SMK3 Management of System for Welfare and Minister of Labor and 2003

Safety of Work Transmigration of the

Republic of Indonesia

4 Certificate Profesional Engineer Madya Professional Human Resources Indonesian Engineers Union 2005 - 2010

5 Certificate Young Expert for Large Dam For Large Dams and Development of Indonesian National Commitee 2005 - 2008

Construction Service

6 Certificate for Professional Engineering Professional Human Resources Indonesian Engineers Union 2005 - 2010

7 Certificates Expertise of Young

Professional Water Resources Professional Human Resources Hydraulic Engineering 2005 - 2008

in Water Resources Experts Union

8 Certificate Expertise Madya Large Dam For Large Dams and Development of Indonesian National Commitee 2005 - 2008

Construction Service

9 Certificate Expertise Ahli Geoteknik Madya For Indonesian Geotechnique Indonesian National Commitee 2005 - 2008

Expertise and Development of

Construction Service

10 Certificates Expertise Professional For Indonesian Geotechnique Union of Construction 2005  - 2008

Civil Technic Expertise and Development of Experts of Indonesia

Construction Service

11 Certificates Expertise of Professional Professional Human Resources in Union of Construction 2005 – 2008

Madya Civil Technic. Civil Engineering Experts of Indonesia

12 Certificates Expertise of Road Professional Human Resources in HPJI and LPJK 2005 - 2008

Development Road Development and construction

13 Occupational Safety and Health Steel Factory project in Departement of Labor and 2003

Management System Cileungsi, Bogor Transmigration
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No. Award / Certification Achievement Institution Year

Certification

14 System of Management for Occupational Construction sub sector water Departement of Labor and

Safety and Health (SM K-3) treatment plant, steel manufacturing plant, Transmigration 1999, 2000,

concrete product factory North Sumatera,  & 2001

concrete product factory in Bogor and respectively

concrete product factory in Boyolali

15 IS 16949 “Big Three” automotive company Lloyd’s Register Quality 1999

Assurance

Note: for other certificate of expertise, please visit the Company’s website: http://www.wika.co.id

2. Business Activities

Since 1997 the Company has been focusing on the core business of construction services, while other businesses

which support the growth of the core business is handled by the Subsidiaries, hence the Company’s current activities

are as follows:

2.1. General civil works, including construction of roads, bridges, railroads, sea ports and airports, water constructions

(dams, irrigation channels), and powerplants (hydro, coal-fire and nuclear).

The Company’s experience and expertise in participating in the construction of  land, sea and air transportation

infrastructure coupled with innovative steps, such as the successful Incremental Launching Method (ILM) technology

for the fly-over on main roads of Sudirman and KS Tubun in Jakarta on 1995 where the ILM method does not

interfere with the traffic below.  Other innovative and monumental projects include the following:

- Construction of multi track railway for the Yogyakarta-Kroya

- Cable Stayed bridge of Barelang connecting Batam Island with Tonton, Nipah, Rampang and Galang, which

is the first cable stayed bridge in Indonesia

- Pasupati Bridge in Bandung, the longest flyover in Indonesia and using the heaviest box girder in Indonesia

- Inter-island bridge between Central Suramadu Bentang, connecting the eastern part of Java island with

Madura island, with the construction of the Suramadu Cause Way.

The Company constantly undertake construction of water infrastructure and facilities, as well as projects for the

supply of base water, clean water facilities and flood preventions.  One project which differentiates the Company

in the water sector construction is the Wonorejo multipurpose dam project with its inspection tunnel.

The Company’s experience in the power construction business unit include the successful construction of the

coal-fired powerplant at Grati which is recorded as the largest project in 1995, which was subsequently followed

by the coal-fired powerplant in Sawahlunto North Sumatera with the generating capacity of 2 x 100 MW in 1997.  In

2004-2006 the Company has also executed 3 large powerplant projects larger than 100 MW which are the 150MW

Gas Fired Combined Cycle powerplant in Palembang, the 2 X 300 MW Cilacap coal-fired powerplant and the

720MW Combined Cycle Power Plant in  Cilegon.

2.2. Construction of buildings include: residential buildings (hotels, apartments, hospitals, etc) and facilities building

(offices, stores, education facilities, etc).

The Company has the ability to be the contractor of high rise buildings with commitment regarding technical

quality and schedule. The Company has an Engineering Bureau for the construction of building works which is

able to handle projects with a Design & Build (D&B) system, whereby the Company carries out the planning

process as well as the construction.  Several projects which were carried out using the D&B system include: the

construction of the Cideng Office - Jakarta, the campus of Prasetya Mulya - Jakarta, the renovation of the lounge

for the Adi Sucipto airport in  Jogyakarta, Sahid Sahirman Memorial Hospital - Jakarta and Lucky Square -Bandung.

2.3. Construction for industry, mechanical and electricity include: construction of industrial estate, oil & gas piping,

electric power generation, substation, electricity transmission, telecommunication towers, palm oil mills, water

treatment plant and other industrial constructs including fertilizer plant, cement factory and beverage plant.
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The electricity sector is a sector which the Company has been involved in since its establishment. The Company’s

wide experience include work on large projects such as the 20” piping of Lawe-Lawe Penajam UP V Pertamina, 8”

piping of Cimalaya-Cemara, PKS Sam-Sam, Indocement P-8, P-6 upgrade project, Centunion III Bridge fabrication,

Sinar Sosro factory construction, CME Communication Tower and Tower Lattice Tubular (XL stage IV) construction.

2.4. EPC work covering design process, design engineering, procurement and construction management.

The Company’s first project is the Tuban Aromatics plant and TPPI.  The Company and its partner, IKPT, also

constructed the gas-fired powerplant in Cilegon which was completed in 2005, followed by the coal-fired powerplant

at Labuhan Angin (2 x 115 MW) and the coal-fired powerplant at Tanjung Kasam (2 X 55MW) which commenced

work in 2006.

In order to support the core businesses described above, the Company has a steel fabrication and project equipments

management.  The steel fabrication incudes: fabrication of towers and steel bridges, steel structured buildings,

hydromechanical equipments, pressurized vessel and steel silos.  Project equipment management includes equipment

for civil works, building works and mining works.  All of the Company’s operations are based on the ISO 9001 : 2000 and

OHSAS 18001 : 1999 systems and is integrated with the Malcolm Baldrige Criteria for Performance Excellences (MBCfPE).

The Company has estabished a General Manager of Marketing which function is to ensure the winning of projects.  To

perform its function, the General Manager of Marketing is supported by 31 (thirty one) marketing offices and 1 (one)

representative office in Algiers as well as marketing managers in each of its market segments ( Government, State-

owned enterprises, private sector and overseas).

The marketing office functions as the Company’s representative and to capture market intelligence which will yield

information regarding market opportunities to the General Manager of Marketing who, together with the divisions

concerned, shall analyze the feasibility and the Company’s interest to participate in such opportunities.

Patterns of supervision, work mechanism, market development and procurement in the marketing offices are determined

by the General Manager of Marketing except for the special branch office at Nangroe Aceh Darussalam which is directly

under the supervision of the Director of Operations.

The Company currently has profit centers comprising 6 (six) divisions, 1 (one) special branch office and 1 (one) department

with the concentration of business activities details as follow:

General Civil Division I (otherwise known as “DSU I”)

DSU I was formed in early 2002, which was previously known as the Division of Transportation Infrastructure (Divisi

Prasarana Perhubungan or DPH) which was formed in 1994, with a specialization in the transportation infrastructure.

Since 2002, the DSU I covers the operational area of Sumatera, Jabotabek, and Banten.

Projects completed or in progress by DSU I, are as follows:

A. PROJECTS COMPLETED BY DSU I

No. Project Name Location Project Owner Project Value Year

(Rp) Completed

1 Bridge of Pasteur Cikapayang Pasupati West Java Department of General Works 21,895,600,000 2006

2 Construction of Water Bridge (Phase II) South Sumatera South Sumatera region Department of 501,600,000 2006

Works

3 Construction of West-East Crossing Nanggroe Aceh Department of General Works 778,400,000 2006

(LBT-01 B) Darussalam

4 Construction of multirail Railway Bridge Jakarta Department of General Works 2,028,800,000 2006

Tanah Abang-Serpong Trans

Jakarta-Merak Km8+285-Km29+352

5 Construction of infrastructure and

supporting facilities of Busway corridor 5 Jakarta Transportation Department of Jakarta 5,638,000,000 2006

(Kampung Melayu - Ancol)

6 Construction of Pedestrian Crossing Jakarta Transportation Department of Jakarta 1,310,100,000 2006

Tunnel (Kota Station) Stage II
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A. PROJECTS COMPLETED BY DSU I

No. Project Name Location Project Owner Project Value Year

(Rp) Completed

7 Rehabilitation & Reconstruction of Nanggroe Aceh Rehabilitation and Reconstruction 1,017,000,000 2006

Cut Nyak Dien Airport Meulaboh Aceh Darussalam Body

8 Rehabilitation & Reconstruction of Nanggroe Aceh Rehabilitation and Reconstruction 272,700,000 2006

Lamno - Calang road Darussalam Body

9 Reconstruction of dock and sea Nanggroe Aceh Rehabilitation and Reconstruction 1,636,300,000 2006

facilities of Tapaktuan Darussalam Body

10 Martadinata Flyover Jakarta Jakarta Department of Works Jakarta 7,201,000,000 2005

11 Road and main bridge Bogor and Jakarta Department of Works Jakarta 110,980,000,000 2005

Tanjung Barat flyover

12 Jeuram - Lhok Seumot - Bt.Ateuh Road North Sumatera Department of Works 21,176,000,000 2005

13 Pedestrian tunnel crossing –Kota Jakarta Department of Transportation Jakarta 7,658,000,000 2005

14 Water bridge Bentayan South Sumatera Department of Works 8,562,000,000 2005

15 Crossing bridge of West-East Nanggroe Aceh Department of Works 5,751,000,000 2005

Ladiagalaska Darussalam

16 Bridge of Ogan - Tanjung Raja South Sumatera Department of Works 12,953,000,000 2005

17 JORR E3 Cakung – Cilincing Jakarta PT Jasa Marga 122,763,000,000 2005

18 Construction & Rehab North Sumatera Department of Works 6,860,000,000 2005

MMUDP-Package DR 002

19 Landscaping of Pekanbaru Mosque II Riau Regional Government of Riau 6,033,000,000 2005

20 MMUDP Drainage Sector (DR 001) North Sumatera Department of Works 44,175,000,000 2005

21 Natural Disaster Recovery of Nanggroe Aceh Rehabilitation and 24,787,000,000 2005

the West Coast of Nanggroe Aceh Darussalam Reconstruction Body

Darussalam

22 Natural Disaster Recovery of the East Nanggroe Aceh Rehabilitation and Reconstruction 13,444,000,000 2005

Coast of Nanggroe Aceh Darussalam Darussalam Body

23 Natural Disaster Recovery of Nias Nanggroe Aceh Rehabilitation and Reconstruction 2,072,000,000 2005

Darussalam Body

24 Gas fired combined cycle powerplant South Sumatera Chengda Engineering Corporation 14,681,000,000 2005

(Road Acess, Pilling, Water Intake) of China

25 Gas fired combined cycle powerplant South Sumatera Chengda Engineering Corporation 34,995,000,000 2005

East Palembang of China

26 Road & Bridge Project Tangerang Banten Regional Government  Banten 87,180,000,000 2005

27 Sumatera East Coast Highway Lampung Department of Works 96,939,000,000 2005

Project - CA 01

28 Medan Flood Control Project Package Medan Department of Works 70,369,116,707 2004

No, MFC - 2

29 Urban Arterial Roads Improvement in Jakarta Department of Works 124,426,027,852 2004

Metropolitan and Large Cities Project

30 Improvement/ Rehabilitate Enviromental Central Java Department  of Fisheries and Seas 7,701,005,433 2004

Quality PPI Tegal Sari Irrigation

31 Jagorawi Toll Road Widening Project Jakarta PT Jasa Marga 21,733,000,000 2004

Line Cibinong - North Sentul

32 Construction of Dock Terminal Stage I Natuna, Riau Pemda Riau 11,011,139,977 2003

at Penagi, Ranai East Bunguran Natuna

33 Construction of Dock Terminal Stage II Natuna, Riau Pemda Riau 8,965,841,000 2003

at Penagi, Ranai East Bunguran Natuna

34 Construction of Road and Bridge Papua Dinas PU - Propinsi Papua 20,520,008,000 2003

Manokwari I Package EIB-19

Manokwari- Maruni Papua Province

35 Pancoran Fly Over Stage – 2 Jakarta Department of Works Jakarta 24,636,128,150 2003

36 Wadaslintang Rehabilitation Irrigation Central Java Department of Works 11,254,219,000 2003

Project and Kedung Samak Dam

Project Package -1

37 Betterment of Pekanbaru – Dumai Riau Department of Works 18,165,974,094 2003

Package Betterment of Cabdin

Bengkalis - Kandis Project

38 Fly Over Jalan A, Yani Karawang West Java Department of Works 15,647,303,869 2002

39 Betterment Sekretaris Dike River Jakarta Department of Works 6,422,226,000 2002

40 Betterment Sunter, Cipinang, Jakarta Department of Works 6,189,575,940 2002

Jatikramat and Buaran Dike River

WIKA - DGI JO
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A. PROJECTS COMPLETED BY DSU I

No. Project Name Location Project Owner Project Value Year
(Rp) Completed

41 Civil Works for Relocation GI Palembang Indonesia Power 4,562,771,000 2002
Indralaya Combined Cycle Project

42 Batanghari Irrigation Package - 1 Padang PT Pembangunan Perumahan 30,095,570,295 2002
(Head Works and Headrace Channel) Cabang IX

43 Jagorawi Toll Road Way Package Jakarta PT Jasa Marga 45,265,322,000 2002
Cibubur - Cibinong

44 Construction of Packing Plant Dumai Riau PT Semen Pandang 8,578,275,321 2002
Port Project

45 Construction of Serayu River Central Java Department of Works 10,378,190,000 2002
Normalization Project Package SU-1

46 Refinery at Musi PERTAMINA Project South Sumatera PT Pertamina 12,495,366,000 2002
47 Construction of PLAP/STIP Jakarta PT Bangun Mandiri Pesona 16,596,537,588 2002

Building Marunda Package I&IV

48 Construction of PLAP/STIP Jakarta PT Bangun Mandiri Pesona 49,212,941,719 2002
Building Marunda Package II&III

49 Construction of Karimun and Natuna Riau Department of Works 35,505,108,90 2002
Road Rehabilitation Project

50 Fly Over Pancoran Stage – 1 Jakarta Department of Works Jakarta 10,892,873,475 2002

B. ONGOING PROJECTS - DSU I

No. Project Name Project Owner Construction Period

Start Finish

1 Depo Depok Department of Transportation 20-Aug-04 18-Jul-07

2 Irigation Batang Tongar Department of Works 3-Oct-04 31-May-07

3 Irrigation Panti Rao Department of Works 20-Dec-04 15-Jun-07

4 Sorek-Teluk Meranti-Guntung, Riau Road Department of Works 2-Jan-05 15-Dec-08

5 Construction of JORR E3 Cakung Drain PT Jasa Marga 18-Aug-05 16-Jul-07

6 Aceh Road/Bridge Reconstruction and USAID-Indonesia 1-Sep-05 22-Aug-07
Rehabilitation Project-Banda Aceh (USAID)
Segment 1A + 2A

7 PLPS Batang Hari Department of Works 31-Jul-06 30-Jul-07

8 Irrigation Batang Tongar Department of Works 31-Jul-06 20-Dec-07

9 Construction of Car Terminal at Port PT (Persero) Pelabuhan Indonesia II 25-Aug-06 16-Feb-08
Tanjung Priok

10 Construction & improvement Simpang Tak Department of Works Bina 19-Sep-06 18-Nov-07
Sebidang Flyover Roxy Marga - Jakarta

11 Aceh Road/Bridge Reconstruction and USAID-INDONESIA 22-Sep-06 31-Oct-07
Rehabilitation Project (USAID) Segment 1B+4

12 Aceh Road/Bridge Reconstruction and USAID-INDONESIA 22-Sep-06 31-Dec-07
Rehabilitation Project (USAID) Segment 2B+3

13 Reconstruction of Dock and facilities Department of Transportation 6-Dec-06 4-May-07
of port Tapaktuan Stage II (continuation)

14 Rehabilitation of Flood prevention and Department of Works 6-Dec-06 6-Jun-09
repairs on Irrigation Ular river

15 Emergency road and bridge from and to Department of Transportation 23-Feb-07 4-May-07
port of Tanjung Priok

16 Construction of bridge Simpang Susun PT Alfa Goldland Realty 16-Apr-07 12-Dec-07
tollroad access Jakarta-Tangerang
Sta. 15+400 Alam Sutera Serpong

17 Fly Over Amplas – Medan Department of Works, Director 30-Jun-07 14-Jun-08
General of Bina Marga

18 Bridge of Musi Karang Ringin with length of Department of Works Bina Marga 27-Apr-07 23-Dec-07
240 m at Karang Ringin Kabupaten Musi Banyuasin

19 Continuation of construction of
Bendung Karet Tersaba at Kabupaten Department of Works, Director 8-May-07 3-Dec-07
(principality) Serang General Water Resources

20 Continuation of repairs of consolidation at Department of Works, Director 14-May-07 9-Nov-07
Bendung Gerak Pamarayan Baru at General Water Resources
Kabupaten Serang
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General Civil Divison II (otherwise known as “DSU II”)

DSU II was established in early 2002, which was previously known as the Water and Power Division or Divisi Air and

Ketenagaan (DAK) which was originally formed in 1994, with specialization in water construction and power. Up to mid

2000, the Company was still using the specialization pattern but then changed the pattern into regionalized pattern.

Since 2002, DSU II covers operational regions of West Java, Central Java, Yogyakarta, East Java, Bali, West Nusa

Tenggara and East Nusa Tenggara.

Completed and ongoing projects of the DSU II include the following:

  A. PROJECTS COMPLETED BY DSU II

No. Project Name Location Project Owner Contract Value Year

(Rp) Completed

1 Kedung Brubus Dam stage I East Java  Department of Works SKSPPSABS 424,800,000 2006

2 Tuban aromatic East Java  WAJO - IKPT 4,683,000,000 2006

3 Airport Gading Stage 2 Yogyakarta Department of Transportation 663,900,000 2006

4 Pamanukan Eretan Kulon BP07C West Java  Department of Works  Bina Marga 10,347,900,000 2006

5 Mud flood recovery of Porong East Java  PT Lapindo Brantas 13,931,200,000 2006

6 Coal fired powerplant Cilacap Central Java  PT Sumber Segara Prima Daya 38,366,800,000 2006

7 Normalization of Kali Wonokromo East Java Department of Works 1,293,000,000 2005

8 Normalization of DPS Cokroyasan Yogyakarta Department of Works Irrigation 11,000,000,000 2005

9 Causeway and Access Road of the Surabaya Department of Works 15,995,681,130 2004

Suramadu Bridge

10 Construction of Prajagumiwang River West Java Department of Works 7,566,895,600 2004

11 Optimalization Dadap Break Water at West Java Department of Works 4,889,129,200 2004

Indramayu West Java

12 Project Package West Java Department of Works 19,700,893,242 2004

Sindangbarang-Rancabuaya

13 Lower Solo River Improvement Project East Java Department of Works 19,803,630,679 2004

14 Construction of Gading Airport Yogyakarta Department of Transportation 14,178,365,000 2004

15 Pekalongan River Flood Control Central Java Department of Works 17,818,135,433 2003

Project Package 8,1

16 Pekalongan River Flood Control Central Java Department of Works 18,925,359,854 2003

Project Package 8,2

17 Flood Damage Rehabilitation of West Java Department of Works 25,547,863,294 2003

Citarum River and CBL River,

18 Kuto River Rehabilitation and Central Java Department of Works 20,208,991,842 2003

Dyke Development Project

19 Dadap Break Water Project West Java Department of Works 7,278,016,000 2003

Indramayu Distric Package I

20 Citanduy River Left Dike West Java Department of Works 14,264,260,141 2003

Rehabilitation CT-B Kiri

21 Citanduy River Right Dike West Java Department of Works 8,499,114,481 2003

Rehabilitation CT-A Kanan

22 Management of Coastal Fisheries Area East Java Department of Fisheries and Seas 11,884,593,138 2003

Around Fishing Harbor in Prigi District

Trenggalek

23 Infrastructure for Dam, Rehabilitation East Java Department of Works 33,031,838,600 2002

Parit Agung Canal and Normalization

Kalidawir River Brantas River

Development Project Package 1B-Lot 5

24 Side Spillway Sluice Intake East Java Department of Works 9,682,231,900 2002

Works and Bridge Sampean River at

Situbondo Regency

25 Kalibumi Dam Project Package IX Nabire, Papua Department of Works 15,473,533,000 2002

26 Suramadu Bridge Project Package I East Java East Java Regional Government 7,956,562,350 2002

27 Bena Irrigation Project Kupang PT Waskita karya 4,349,016,706 2002

28 Remaining Critical Works of Kedurus East Java Department of Works 16,739,142,158 2002

River Improvement

WIKA - ADHI KARYA JO

29 Rehabilitation of Pelara Irrigation Project Sumbawa Department of Works 11,733,529,253 2002
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 A. PROJECTS COMPLETED BY DSU II

No. Project Name Location Project Owner Contract Value Year

(Rp) Completed

30 The Twelve Provinces Bridge

Replacement and Rehabilitation

Project Contract Package East Java Department of Works 16,370,152,890 2002

31 The Twelve Provinces Bridge Lampung Department of Works 36,214,924,803 2002

Replacement and Rehabilitation

Project Contract Package

32 Construction of Bekri Main Irrigation Lampung Department of Works - Way 37,161,265,400 2002

System Sekampung

33 Wawar River Normalization Project Central Java Department of Works 11,259,186,000 2002

Package WA - 9

34 Construction of Loa Kulu Raw Water Samarinda Department of Works 25,987,178,360 2002

Scheme

35 Construction of Sport Club Buruan at Gianyar Regional Government of Gianyar 14,775,683,000 2002

Blahbatuh Gianyar Bali

B. ONGOING PROJECTS - DSU II

No. Project Name Project Owner Construction Period

Start Finish

1 Double Track Yogya - Kroya Phase 1 Government of the Republic of Indonesia, 16-May-04 14-Nov-07

Department of Transportation, Director

General Land Transportation

2 Suramadu Approach Bridge (Central Bentang) Department of Works, Director General 30-May-05 30-May-08

Bina Marga

3 Suramadu Approach Bridge (Central Bentang) Department of Works, Director General 30-May-05 30-May-08

Bina Marga

4 Jetty Cilacap PT Sumber Segara Prima Daya (S2P) 9-Aug-05 9-May-07

5 Dam Kedung Brubus Stage II Department of Works, SKSPPSABS 14-Jun-06 16-Dec-07

6 Dam Gonggang – Magetan Department of Works, SKSPPSABS 20-Jun-06 21-Dec-08

7 Tollroad Waru-Juanda PT Citra Margatama Surabaya 2-Oct-06 29-Jun-07

8 Tollroad Surabaya-Mojokerto PT Marga Nujyasumo Agung 28-Oct-06 17-Oct-08

9 Construction of Sports Stadium Stage IV – Pemkab Madiun 14-Nov-06 13-May-07

Principality Madiun

10 Causeway Bridge of Suramadu Surabaya side Department of Works, Director General 1-Jan-07 31-Dec-07

Stage-II Bina Marga

General Civil Divison III (otherwise known as “DSU III”)

DSU III started as Construction Equipment Division or Divisi Peralatan Konstruksi (DPK) which was originally established

in 1994, with business activity of equipment rental services.  In order to fulfill market demands, since 1995, its business

activities has shifted in stages from equipment rentals to equipment intensive contractor up to this day.

At the end of 2001, DPK has since divided into 2 (two) divisions, namely (i) DSU III handling business of general civil

construction covering operational area of Kalimantan, Sulawesi, Maluku and Papua, and (ii) DPK which specifically

handles the operating and rental of construction equipment.

Since 2007, besides handling general civil works covering the operating area described above, DSU III also manages

the construction equipment division.
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Completed and ongoing projects of the DSU III include the following:

  A. PROJECTS COMPLETED BY DSU III

No Project Name Location Project Owner Contract Value Year

(Rp) Completed

1 Jetty Construction for Chip Plant South Kalimantan China National Machinery & 19,393,000,010 2006

Equipment Import & Export

Corporation (CMEC)

2 Sp.Perdau – Batu Ampar (1) Road East Kalimantan Department of Works East Kalimantan 10,463,947,046 2006

3 Housing for Chip Plant South Kalimantan CMEC 3,857,939,888 2006

4 Civil Construction for Chip Plant South Kalimantan CMEC 51,284,913,518 2006

5 Construction of Siring Jalan South Kalimantan Department of Works South Kalimantan 7,474,010,168 2006

Jenderal Sudirman

6 Underpass at Pelita Batam Batam Authority of Batam 13,934,745,454 2006

7 Bridge S. Lebo Cs South East Department of Works South

Sulawesi East Sulawesi 24,421,408,185 2006

8 Cipularang Stage II Tollroad, Cikubang West Java  PT Jasa Marga 91,365,639,809 2005

9 Enforcement of runway, taxiway and West Kalimantan Angkasa Pura I 10,881,818,181 2005

apron of Supadio Airport

10 Baloi Centre Bridge Batam Authority of Batam 11,687,000,000 2005

11 P.Bun - P.Lada Road Kalimantan Department of Works Central Kalimantan 17,770,667,295 2005

Tengah

12 Coal Hauling Road East Kalimantan PT Trubaindo 57,013,173,939 2005

13 Embalut Road Package A East Kalimantan PT Kitadin 24,217,687,052 2005

14 Coal Hauling Road No.3 East Kalimantan PT Trubaindo 35,406,231,807 2005

15 Continuation of road and bridge Batam Authority of Batam 4,536,604,843 2005

Baloi Batam Centre

16 Continuation of construction Balikpapan Department of Works East Kalimantan 13,414,915,319 2005

Bendali II Sepinggan

17 Installation On Sutm AAAC 3x1x70 East Kalimantan PT Trubaindo 2,146,206,735 2005

MM2, 8,500 M

18 Tenggarong Seberang Bridge East Kalimantan Department of Works Kutai Kartanegara 1,322,981,018 2005

19 Chip Plant Construction South Kalimantan CMEC 18,096,368,026 2005

20 Sp,Perdau - Batu Ampar I Road Project East Kalimantan Department of Works 14,019,872,433 2002

21 Sp,Perdau - Batu Ampar 2 Road Project East Kalimantan Department of Works 10,015,186,000 2002

22 Concerete Sheet Pile at Kumala

Island Project as 4 Km East Kalimantan Department of Works Kutai Kartanegara 90,000,000,000 2002

23 Construction of East Kutai Road East Kalimantan Regional Government of Kutai 48,122,462,000 2002

B. ONGOING PROJECTS - DSU III

No. Project Name Project Owner Construction Period

Start End

1 Amandit Irrigation-JO, South Kalimantan Department of Works, Director General SDA 26-Aug-05 22-Feb-08

2 Lodan Dam Department of Works, Director General SDA 29-Aug-05 1-May-07

3 Relining Tenggarong Seberang Regional Government Kab. TK II,

Kutai Kartanegara 29-Nov-05 31-Dec-07

4 Irrigation Mamak-Kakiang-JO, West Nusa Tenggara Department of Works, Ditjen SDA 25-Jan-06 14-Apr-08

5 Irrigation Kanjiro-JO, South Sulawesi Department of Works, Ditjen SDA 27-Feb-06 16-Feb-08

6 Bawakaraeng Sediment Control-JO Department of Works, Ditjen SDA 28-Apr-06 31-Jul-07

7 Siring Jln Jend. Sudirman, South Kalimantan Department of Works, South Kalimantan 17-Jul-06 13-Dec-07

8 Jetty Construction Add.1 PT Mangium Anugerah Lestari 20-Oct-06 30-Mar-07

9 Civil Construction Add.1 PT Mangium Anugerah Lestari 20-Oct-06 30-Mar-07

10 Toll Cibitung-Cikarang PT Jasa Marga 30-Nov-06 28-Feb-07

11 WTP Berau Principality Government of Tanjung Redeb 28-Dec-06 17-Aug-08

12 Tollroad Cipularang Stage II PT Jasa Marga 28-Feb-07 28-Jul-07

13 Construction Bendali III, Balikpapan Department of Works Ditjen SDA, East Kalimantan 26-Mar-07 21-Sep-07

14 Construction Sabo Dam-JO Department of Works Ditjen SDA, South Sulawesi 13-Apr-07 4-Oct-08

15 Jatigede-JO Dam Department of Works Ditjen SDA, West Java 30-Jun-07 31-Oct-12

16 Suspension Bridge at Daraha Hazama-Brantas JO 20-Apr-07 19-Sep-07

17 Continuation of Batam Underpass Authority of Batam 12-Mar-07 30-Jun-07

18 East-West Motorway Project (Algiers) COJAAL ( Consortium Japonais Pour

des Autoroutes Algeriennes) 1-Jul-07 31-Oct-09
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In total, DSU I, II, and III has 14 (fourteen) business groups which are:

a. Power Plant (hydro, coal-fired and gas-fired)

b. Drainage and water network

c. Roads, bridges, landings and location tunneling

d. Railroad and railbridge

e. Dams and dikes

f. Underwater construction

g. Reclamation and dredging

h. Docks, break water and retaining wall

i. Opening of industrial area and residence

j. Irrigation network

k. Overburden removal including land clearing

l. Mining

m. Mine construction and generation

n. Water/waste water treatment plant

Building Construction Division (otherwise known as “DBG”)

DBG covers the whole of Indonesia and it handles the following the following business activities:

• Residential buildings covering: hotels, apartments/condominium, hospitals, housing complexes

• Facility buildings covering: offices, commercial buildings, retail buildings, malls, campuses, convention halls, houses

of worship, recreational facilities, passenger terminals for land, sea and air transportation, golf courses and landscape

architecture.

DBG has expanded its work coverage which previously covers only construction to “design and build” construction

work.

Several projects which are completed or ongoing by DBG include the following:

  A. PROJECTS COMPLETED BY DBG

No. Project Name Location Project Owner Contract Value Year

(Rp) Completed

1 BPKP Building Jakarta Body for Oversee of Development

and Finances or Badan Pengawas

Keuangan and  Pembangunan (BPKP) 15,355,000,000 2006

2 Directorate General of High Jakarta Department of National Education 85,677,788,182 2006

Education Building

3 Mosque of North Jakarta Jakarta Trihatma K. Haliman 1,809,272,728 2006

Police Regimental Office

4 Prasetya Mulya Building Jakarta Yayasan Prasetya Mulya 14,397,554,984 2006

5 Jatinangor Town Square Sumedang PT Mahkota Inti Citra 8,692,535,141 2006

6 Jatinangor Town Square Sumedang PT Mahkota Inti Citra 26,676,208,625 2006

7 Menara Nusa, Architecture Jakarta PT Bakrie Swasakti Utama 74,520,635,749 2006

8 Permata Berlian Residence Jakarta PT Permata Berlian Realty 180,456,784,162 2006

9 Housing Pulau Beureuh Nanggroe Aceh British Red Cross Society 29,575,567,567 2006

Darussalam

10 Training Center for the Supreme Court Bogor Supreme Court 15,075,446,364 2006

11 Renovation of Adisucipto Airport Yogkarta PT Angkasa Pura 1 3,984,400,000 2006

12 Renovation of Bank Indonesia Yogyakarta Bank Indonesia 754,192,727 2006

13 Serpong Town Square, Architecture Tangerang PT Dinamika Karya Utama 30,991,030,809 2006

14 Serpong Town Square, MEP Tangerang PT Dinamika Karya Utama 7,478,944,000 2006

15 Graha 165 foundation stage Jakarta PT Graha 165 5,976,128,575 2006

16 Ciumbuleuit Apartment Bandung PT Tritunggal Bumi Asri 66,145,493,909 2005

17 Bank Indonesia Padang Padang Bank Indonesia 48,468,056,896 2005

18 BPKP Building Jakarta BPKP 57,363,636,365 2005
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 A. PROJECTS COMPLETED BY DBG

No. Project Name Location Project Owner Contract Value Year

(Rp) Completed

19 Department of Justice and Jakarta Department of Justice and

Human Rights Building Human Rights 6,835,800,000 2005

20 Mediterania Residence Jakarta PT Srikaya 127,882,795,990 2005

21 Menara Nusa MEP Tower Jakarta PT Bakrie Swasakti Utama 7,298,543,751 2005

22 Housing at Meulaboh Nanggroe Aceh Japan Red Cross Society 1,441,000,000 2005

Darussalam

23 Department of Communication and Jakarta Department of Communication

Information Building and Information 11,939,090,909 2005

24 Trade Centre Mall Surabaya Surabaya PT UE-ASSA 166,036,382,560 2005

25 BPKP Building Project Jakarta BPKP 31,360,000,000 2004

26 Directorate General PPU Building Project Jakarta Department of Justice and 11,644,500,000 2004

Human Rights

27 Setiabudi Apartment Project Bandung PT Bandung Inti Graha 45,550,000,000 2004

28 Trade Center Mall Surabaya PT UE ASSA 399,800,000,000 2004

29 Kelapa Gading Project Jakarta PT Sunter Agung 178,228,732,523 2004

30 Gadjah Mada University Yogyakarta University Gadjah Mada 110,358,523,200 2004

Development Project

31 Trunk Line Pengabuan – Booster Serdang Sumatera Barat PT Pertamina Prabumulih 5,606,595,000 2004

32 Mangga Dua Square Project Jakarta PT Mandiri Cipta  Dipta 168,930,707,626 2003

33 Universitas Kristen Petra Surabaya Perguruan Tinggi Kristen 22,500,000,000 2003

Surabaya Building Project Petra Foundation

34 Casablanca Sport Club Jakarta PT Bangun Mandiri Pesona 4,850,000,000 2003

35 Casablanca Sport Club, Kelapa Gading Jakarta PT Sunter Agung 7,275,000,000 2003

36 BPKP Building Development Project West Java BPKP 15,600,000,000 2003

37 Construction of KBI Palembang Palembang Bank indonesia 58,414,000,000 2003

Building Renovation Project

38 BPKP DKI I Building Development Project Jakarta BPKP 25,625,000,000 2003

39 Megamal, Megamas Manado Manado PT Megasurya Nusalestari 32,718,000,000 2003

40 Darmawangsa Square Jakarta PT Karunia Agung Lestari 29,000,000,000 2002

41 Central Auditorium and Education Jakarta PT Mandiri Dipta Cipta 45,540,000,000 2002

B. ONGOING PROJECTS - DBG

No. Project Name Project Owner Construction Period

Start End

1 Darma Kencana KOSTRAD Hall Darma Putra KOSTRAD Foundation 28-Apr-06 28-Feb-07

2 Permata Berlian Somerset Pakuwon Berlian 15-Jan-05 15-Apr-07

3 Aquatic sport / swmming hall Department of Works East Kalimantan 29-Sep-05 21-Apr-07

4 Sahid Sahirman Memorial Hospital I PT Sahid Sahirman Memorial Hospital 15-Sep-06 1-May-07

5 The Bellezza MEP PT Sumber Daya Nusapala 22-Nov-05 22-Jul-07

6 Lucky Square PT Lucky Sakti 1-Dec-06 29-Jul-07

7 Prasetya Mulya Prasetya Mulya Foundation 28-Feb-06 27-Aug-07

8 The Bellezza, Architecture PT Dinamika Sumber Utama 15-Aug-05 15-Sep-07

9 Menara 165 Stage 1 PT Graha 165 22-May-06 21-Sep-07

10 Cideng Office PT Sumbergas Saktiprima 8-Oct-05 8-Oct-07

11 Kantor Dinas Provinsi Riau Regional Government of Riau 19-Oct-06 12-Jan-08

12 The Adhiwangsa PT Adhibaladika 9-Mar-07 9-Feb-09

13 Mine Site Office Adaro Indonesia PT Alam Tri Abadi 8-Jun-07 8-Jan-08

Pursuant to the decision of the General Meeting of Shareholders the Work Plan and Company Budget dated 11 January

2007, in principal can approve the establishment of a subsidiary resulting from the DBG strategic business unit. For this

purpose the Board of Directors has been asked to submit their study on the matter to the shareholders.
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Mechanical and Electrical Division (“DME”)

DME was formed on 30 November 2001, and was a merger of the Industrial Facilities Division or Divisi Sarana Industri

(or abbreviated as DSI, established in 1996) which business was industrial construction service and steel fabrication

and the Energy Division or Divisi Energi (or abbreviated as DEN, established in 1997) which business was electricity

construction service such as powerplants, substations,  and electricity transmission and distribution networks.

DME is responsible for the development of business activities in industrial, mechanical and electricity construction.

DME operating area covers the whole of Indonesia and 8 (eight) business activities as follows:

a. Industrial buildings, covering the construction of infrastructure and facilities for various industries/industrial estate,

such as crude palm oil mills, water treatment plant, fertilizer plants and beverage factory.

b. Piping network, which is procurement and installations related to the piping of oil and gas installations

c. Hydromechanical covering procurement, fabrication and installation of hydromechanical equipment such as water

gate, debris filters, valves, stoplogs and penstocks

d. Steel bridges and towers, covering procurement, fabrication and installation of various types of steel bridges,

electricity and telecommunication towers.

e. Plate works, covering fabrication and installation of various tanks, silos, hoppers, pressure vessel and other plate

works.

f. Steel structures covering procurements, fabrications and installation of steel frames for the construction of factories

or industrial buildings, conveyors, hangars and mega truss

g. Electricity works covering procurement and construction of powerplants, substations and power transmission and

distribution networks.

In carrying out its projects, DME is supported by a steel fabrication facility with an installed production capacity of 10,000

ton per annum, in an area of 27,000 m2 located in the Industrial Estate of Wijaya Karya, Cileungsi-Bogor, West Java.

Several completed or ongoing projects by DME include the following:

  A. PROJECTS COMPLETED BY DME

No. Project Name Location Project Owner Contract Value Year

(Rp) Completed

1 Indocement P-6 Limestone Bogor PT Indocement 4,539,000,000 2006

Stacker & Reclaimer

2 Excelcomindo Tower I&II Jakarta PT Excelcomino Pratama 11,720,000,000 2006

3 CME TelecommunicationTower Jakarta PT Matrindo 9,737,000,000 2006

4 PKS Sam – Sam Riau PT Dian Anggara 32,000,000,000 2006

5 Fabrication Excelcomindo Tower III Jakarta PT Excelcomino Pratama 22,763,000,000 2006

6 Fabrication Excelcomindo Tower IV Jakarta PT Excelcomino Pratama 2,286,000,000 2006

7 Fabrication APBN Bridge Jakarta Department of Works 7,504,000,000 2006

8 Fabrication Steel Structure Mahakam 2 Kalimantan PT Jakarta Prima Crane 1,138,000,000 2006

9 Fabrication Steel Box Girder Hervetia Medan PT Hutama Karya 2,918,000,000 2006

10 Expansion of Depo Container IV Jakarta PT KBN 2,827,000,000 2005

11 Emergency Natural Disaster Aceh Department of Works 29,089,000,000 2005

12 20" Piping Lawe - Lawe Penajam Kalimantan PT Pertamina 31,955,000,000 2005

UP V Pertamina

13 Land Development of PKS Murini Riau PT Muriniwood Indah Industri 1,900,000,000 2005

14 Fabrication APBN Bridge Jakarta Department of Works 6,547,000,000 2005

15 Fabrication Box Girder Jakarta PT Wagner Biro 1,339,000,000 2005

16 Fabrication A-40 Bridge Riau PT WIKA  Intrade 1,357,000,000 2006
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B. ONGOING PROJECTS BY DME

No. Project Name Project Owner Construction Period

Start End

1 8 Inch Piping Cilamaya – Cemara PT Pertamina 1-Apr-05 31-Dec-07

2 Fabrication Steel Bridge Stage III Centunion 4-May-05 28-Dec-07

3 Factory of PT Sinar Sosro PT Sinar Sosro 1-Jan-06 31-Jan-07

4 CME TelecommunicationTower PT Mandrajasa Trimitra Indonesia 1-Mar-06 1-May-07

5 Fabrication of A-40 Bridge PT Wijaya Karya Intrade 4-May-06 28-Jan-07

6 Indocement P-8 & P-6 Uprade Project PT Indocement Tunggal Prakarsa 17-May-06 10-Apr-07

7 Distribution pipe network for natural gas PT Perusahaan Gas Negara 24-May-06 30-Jan-07

8 Fabrication Welded Beam National budget project PT Karunia Berca Indonesia 16-Jun-06 30-Jun-07

9 Fabrication Traveller Bridge Suramadu PT Tensioning Technology 13-Sep-06 27-Feb-07

10 Fabrication & Erection Pipa PT SPV PT South Pasific Viscose 13-Oct-06 28-Feb-07

11 Fabrication of Tanks PT South Pasific Viscose 20-Nov-06 25-Feb-07

12 Fabrication of Skeleton Bridge component PT Bukaka Teknik Utama 27-Nov-06 27-Feb-07

13 Fabrication Steel Stuktur Gantry Crane 35 T PT Jakarta Prima Cranes 30-Nov-06 31-Jan-07

14 Fabrication Welded Beam PT Karunia Berca Indonesia 10-Jan-07 20-Apr-07

15 Fabrication Piping Fire Hydrant PT Effrensindo Kencana 21-Jan-07 21-Feb-07

16 Fabrication Tower Lattice Tubular Stage V PT Excelcomindo Pratama 21-Jan-07 21-Apr-07

17 Palm oil mill for Murini PT Murini Indah Industri 31-Jan-07 31-Oct-07

18 Fabrication Traveller Bridge Suramadu PT Tensioning Technology 16-Feb-07 16-May-07

19 Fabrication Steel Traveller ( Outer ) PT Tensioning Technology 28-Feb-07 15-May-07

20 Fabrication Steel Traveller ( Inner ) PT Tensioning Technology 28-Feb-07 15-May-07

21 Construction Power House PLTMG PT Multidaya Prima Elektrindo 28-Feb-07 28-Sep-07

22 Fabrication Lamella PT Jaya Mandiri 10-Mar-07 10-Apr-07

23 Painting Work Bridge Component PT Bukaka Teknik Utama 14-Mar-07 19-Apr-07

24 Fabrication of Tower Excel Stage VI PT Excelcomindo Pratama 22-Mar-07 22-Jun-07

25 Pipe Conveyor Support P-6/7/8/11 PT Indocement Tunggal Prakarsa 18-Apr-07 2-Aug-07

26 Biodiesel Plant Foundation Beam PT Ciliandra Perkasa Group 24-Apr-07 8-Jul-07

27 Fertilizer Plant NPK Granulation II PT Petrokimia Gresik 21-May-07 16-Mar-08

28 Fabrication Tower Excel Stage 7 PT Excelcomindo Pratama 1-Jul-07 31-Dec-07

29 Construction of Central Logistic Warehouse PT Sinar Himalaya 26-Jul-07 26-Mar-08

30 Inland Transport Transmission Line PT PLN 31-Jul-07 31-Des-07

31 CPO mill South Kalimantan PT Buana Karya Bhakti 11-Jul-07 28-Feb-08

32 Tank for Biodiesel Plant PT Ciliandra 27-Jul-07 27-Mar-08

Note: The projects above do not include the Company’s internal projects.

Construction Equipment Division (otherwise known as “DPK”)

DPK was established in 1994, with business activities leasing service of heavy equipments, both for own usage or by

external parties.  The equipments for lease were Excavator, Wheel Loader, Tower crane, bulldozer, Asphalt Mixing

Plant, Crushing Plant, Batching Plant, and others. Since 1995, DPK has gradually shifted to general civil construction

service.

At the end of 2001, DPK’s functions were returned to its original which was the leasing of equipments. The remaining of

its general civil construction work were transferred to DSU III.

Since 2007, the supervision of the construction equipment for internal used which managed by DPK has been placed

under the management supervision of DSU III.  Equipment intensive projects which were originally handled by DPK

were transferred to the DSUs according to each of the project’s area.

Department of Engineering Procurement Construction (“Department EPC”)

Department EPC was formed in 2002, in order to capture opportunities in the engineering, procurement and construction

(EPC) using high technology with the focus on powerplants, petrochemical plants and oil & gas installations. The

Department EPC’s  covers the whole of Indonesia as well as overseas.
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In 2006 and 2007, Department EPC has won several large projects for powerplants.

Several of the projects completed as well as in progress by the Department EPC currently include the following:

  PROJECTS COMPLETED BY DEPARTMENT EPC

No. Project Name Location Project Owner Contract Value Year

(Rp) Completed

1 Cilegon CCPP Cilegon PT Truba Jurong Engineering 227,484,000,000 2006

2 Cilegon CCPP II Cilegon PT Truba Jurong Engineering 8,571,000,000 2006

3 Tuban Aromatic Project TPPI East Java PT Trans Pacific Petrochemical 535,000,000,000 2006

Indotama (TPPI)

4 Tuban Aromatic Project TPPI Billing Rate East Java WAIJO 11,911,000,000 2006

5 Tuban Aromatic Project TPPI II East Java TPPI 179,000,000,000 2006

6 Tuban Aromatic Project TPPI III East Java TPPI 109,739,000,000 2006

ONGOING PROJECTS BY  DEPARTMENT EPC

No. Project Name Project Owner Construction Period

Start End

1 Site Investigation - Tanjung Kasam Coal

Steam Fire Power Plant 2x55MW TJK Power 22-Nov-06 21-Jan-07

2 Labuhan Angin Coal Fired Steam China National Machinery & Equipment 29-Sep-06 31-May-07

Power Plant 2 x 115 MW, Paket Main Building Import & Export Corporation (CMEC)

3 Labuhan Angin Coal Fired Steam CMEC 20-Feb-07 25-May-08

Power Plant 2 x 115 MW, Paket Supporting Building

4 Labuhan Angin Coal Fired Steam CMEC 20-Feb-07 25-May-08

Power Plant 2 x 115 MW, Paket Chimney

The Special Office - Nanggroe Aceh Darussalam (NAD)

In 2006 a special office was established to capture the opportunities in the construction of infrastructure and housing

related to the recovery of the Nanggroe Aceh Darussalam and Nias area caused by the tsunami disaster.

Currently the special office has handled infrastructure projects from USAID and housing projects funded by the International

Red Cross from Canada, China, British and Japan.

Several of the ongoing projects by the special office at Nanggroe Aceh Darussalam, include the following:

ONGOING PROJECTS – Special branch office Nanggroe Aceh Darussalam

No. Project Name Project Owner Construction Period

Start End

1 Shop Houses & Kiosks Kindergarden & Dormitory Catholic Relief Services 10-Jul-06 5-Feb-07

2 Security of Ulee Lheu Beach Rehabilitation and Reconstruction Body 28-Jul-06 24-Dec-07

Nanggroe Aceh Darussalam - Nias

3 Bridge of Krueng and Roads of Lamno-Calang Rehabilitation and Reconstruction Body 3-Nov-06 17-Dec-06

Kabupaten Aceh Jaya Package 6 Nanggroe Aceh Darussalam - Nias

4 Project BRCS Phase 1,2 & 3 British Red Cross Services 6-Nov-06 3-Jul-07

5 Permanent housings in villages of Cut Moe, Catholic Relief Services 6-Nov-06 7-Jun-07

Pulo and Panggong,

6 Infrastructure in the relocation area Catholic Relief Services 14-Nov-06 19-Jan-07

Seunebok Teungoh

7 Dwelling infrastructure of area labui-lam Rehabilitation and Reconstruction Body 20-Nov-06 7-Aug-07

Ujong (IKPII.1.2) Nanggroe Aceh Darussalam - Nias

8 Housing development for victims of China Red Cross - PMI 28-Nov-06 20-Jul-07

Tsunami CPL-67 in Aceh Jaya principality of

Nanggroe Aceh Darussalam

9 Constructions in Seunebok Tengoh, Arongan Catholic Relief Services 7-Feb-07 15-Sep-07

Lambalek West Aceh, Nanggroe Aceh Darussalam
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ONGOING PROJECTS – Special branch office Nanggroe Aceh Darussalam

No. Project Name Project Owner Construction Period

Start End

10 Housing development for victims of Tsunami Canadian Red Cross Society 10-Apr-07 27-Nov-07

in Aceh Jaya, Nanggroe Aceh

Darussalam Contract 11

11 Construction of Housing in Aceh Besar (Contract 9) Canadian Red Cross Society 10-Apr-07 27-Nov-07

12 Road infrastructure JN 46 Meulabuh-Tapak Tuan Rehabilitation and Reconstruction Body 16-May-07 6-Nov-08

Nanggroe Aceh Darussalam - Nias

13 Infrastructure Works at Leuhan Relocation Area, Catholic Relief Services 23-May-07 5-Aug-07

Johan Pahlawan sub district

In general, the Company’s contracts both domestically and abroad amounts to Rp 8.1 trillion as of 30 June 2007.

The contribution of sales of each of the Company’s strategic business unit towards the Company’s total sales for the

period 2002 – to the six month period ending 30 June 2007 is presented in the following table:

2002 2003 2004 2005 2006 30 June 2007

Construction Sales % Sales % Sales % Sales % Sales % Sales %

Service (Rp million) (Rp million) (Rp million) (Rp million) (Rp million) (Rp million)

DSU-1 221,488 23.28 238,249 19.68 428,125   25.00 362,173 22.10 411,148 21.52 225,320 22.78

DSU-2 236,271 24.83 187,778 15.51 393,811   22.99 380,702 23.23 554,638 29.03 247,398 25.02

DSU-3 200,801 21.1 135,906 11.22 214,768   12.54 202,862 12.38 201,551 10.55 53,028 5.36

DPK 2,201 0.23 4,490 0.37 9,778     0.57 31,005 1.89 9,060 0.47 - -

DBG 238,573 25.07 586,044 48.4 481,765   28.13 367,604 22.43 530,087 27.74 172,064 17.40

DME 52,144 5.48 58,143 4.8 86,569     5.05 139,572 8.52 187,588 9.82 58,564 5.92

Department EPC - - 168 0.01 97,832     5.71 154,770 9.44 16,501 0.86 32,041 3.24

NAD - - - - - - - - - - 200,531 20.28

Total 951,478 100.00 1,210,778 100.00 1,712,648 100.00 1,638,688 100.00 1,910,573 100.00 988,946 100.00

The Company’s projects from the government is pretty much even compared to the projects from the private sector. If in

2002 the projects from the government dominated the Company’s revenues, then in 2006 showed the opposite. The

next table presents the Company’s revenue breakdown between Government and Private sector since 2002 up to 30

June 2007 :

Year Government Private Total

(Rp million) % (Rp million) % (Rp million)

2002 612,856 64.65 335,128 35.35 947,984

2003 790,348 34.96 1,470,620 65.04 2,260,968

2004 1,182,392 55.48 948,794 44.52 2,131,186

2005 1,152,249 45.84 1,359,961 54.16 2,511,210

2006 1,616,443 37.60 2,682,865 62.40 4,299,308

30 June 2007 561,970 22.90 1,891,381 77.09 2,453,351

The Company obtained these projects either via tenders or direct appointments.

The next table presents the growth of projects won by the Company from 2002 until 30 June 2007 :

(Rp million)

Details 2002 2003 2004 2005 2006 30 June 2007

Tender participated 5,807,486 7,721,246 8,674,504 10,875,424 16,990,148 4,336,053

Tender Won 723,874 1,983,033 1,403,807 2,237,435 4,116,176 2,453,450

Winning (%) 12.46 25.68 16.18 20.57 24.23 56.58
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The breakdown of projects per division from 2002 until 30 June 2007 are as follows:

(Rp million)

Details 2002 2003 2004 2005 2006 30 June 2007

DSU I, II and III 577,577 742,733 1,285,249 1,359,927 3,647,303 1,437,240

DBG 336,586 857,874 333,421 742,505 431,040 558,225

DME 31,577 120,964 88,796 170,719 186,405 171,594

DPK 2,266 4,298 15,991 128,320 10,880 N,A*

Department EPC - 535,369 407,729 109,739 34,560 68,232

NAD - - - - - 237,235

Total 949,988 2,263,241 2,133,190 2,513,215 4,312,194 2,472,576

*Note:  DPK has been merged into DSU III from 2007

The Company has established good working relationships with its clients.  This is evidenced by the number of projects

awarded by the same clients.  For the period between 2002 until 2007, the Company has completed the following

projects for these clients:

No Number of Projects Project Owner

1 44 Department of Public Works

2 20 Department of Transportation

3 8 PT PLN  (Persero)

4 5 PT Jasa Marga (Persero)

5 5 Bank Indonesia

6 5 Agung Podomoro Group

7 5 Gapura Inti Graha Group

8 4 Excelcomindo Pratama

9 3 Mitsubishi Heavy Industries Ltd.

10 3 Cheng Da Corp.

11 3 Ciliandra Perkasa Group

12 3 PT Pertamina (Persero)

13 3 BPKP

14 2 Supreme Court

The Company’s large scale projects which has been completed up to this date are as follows:

No. Project and Location Project Owner Value Completed Type of Work

(Rp billion)

1. Gadjahmada University (Yogyakarta) Department of National Education 110 2003 College Buildings

2. Bridge of Cikubang (West Java) Department of Works 121 2005 Concrete Bridge

3. Gading Mediterania R  (Jakarta) Agung Sedayu Group 178 2005 Apartement 3 Tower

4. Mangga Dua Square (Jakarta) Agung Sedayu Group 169 2005 Mall, Hotel and Shops

5. Bridge of Suramadu (East Java) Department of Works 161 2005 Sea crossing Bridge

6. Mediterania Gajah Mada R (Jakarta) Agung Sedayu Group 128 2005 Apartement 3 Tower

7. Power Plant Cilegon (Banten) Mitsubishi H.I. 232 2006 Gas fired combined

cycle powerplant 720 MW

8. Power Plant Cilacap (Central Java) PLN 336 2006 Coal fired powerplant

2x300 MW

9. Depo Depok (Jakarta) Department of Transportation 107 2006 Train workshop

10. Permata Berlian R (Jakarta) Pakuwon Group 180 2007 Apartement 2 Tower

11. The Belleza Gapura Group 106 2007 Architecture & MEP- Shops

12. Rel KA Jogya Kroya Road (Central Java) Department of Transportation 356 2007 Railway

13. Calang Meulaboh Road USAID 602 2007 Roand and new bridge

14. East West Motorway (Algiers) COJAAL 453 2009 Concrete road and bridge
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The Company has also cooperated operationally with other parties as one of the strategies to win projects. The

consideration to carry out operational cooperation includes consideration for relatively new technologies which are yet

to be mastered by the Company, as well as project value and various resources (human, equipments and capital) in a

large amount which is required to complete such projects.

The breakdown of projects involving cooperations with project value being larger than Rp 100 billion (or minimum

Rp 25 billion) until 30 June 2007 include the following:

Name and Project Value Company’s portion Partner Year Year

Project Location (Rp million) (Rp million) Started Completed

Irrigation Bekri 160,106 48,512 Waskita-SACNA 2000 2002

Tuban Aromatic 93,660 46,830 PT Adhi Karya 2004 2006

Ulujami – Pondok Aren Toll Road Project 90,377 46,093 YPP 2001 2001

Bridge Pasteur Cikapayang Pasupati 429,111 214,555 Waskita-CGC 1999 2005

Sumatera East Coast Highway Project 123,936 63,208 Hutama Karya 2002 2005

Irrigation Batang Tongar 56,978 31,338 PT Adhi Karya 2004 2007

Rehabilitation of flood prevention and

   repairs of Irrigation Sungai Ular 140,066 46,222 Waskit a - Adhi 2006 2007

Irrigation Amandit 126,508 64,519 MIRAI 2005 2008

Bawakaraeng Sendiment Control 59,721 44,791 BUMIKARSA 2006 2007

Dam Jatigede (West Java) 723,431 180,858 Sino Hydro, PT PP 2007 2012

Waskita Karya &

PT Hutama Karya

WTP Berau 88,164 44,964 KARKA 2006 2008

The contribution from the business activities of the Subsidiaries towards the Company’s consolidated net sales for the

last 5 years are as follows:

Sales Contribution 30 June 31 December

(In Rp million) 2007 2006 2005 2004 2003 2002

Consolidation  1,499,673 3,049,427 2,601,509 2,476,225 1,857,782 1,325,992

Concrete Products WIKA Beton 515,755 576,149 434,008 336,489 312,517 185,001

%  towards consolidation  34% 19% 17% 14% 17% 14%

Manufacturing and trading WIKA Intrade 126,255 329,912 289,855 217,315 156,258 102,375

%  towards consolidation  8% 11% 11% 9% 8% 8%

Realty WIKA Realty 69,391 233,513 238,958 239,976 178,229 87,138

%  towards consolidation  5% 8% 9% 10% 10% 7%

3.  Competition

In the construction service industry, companies are divided into several classifications based on the Construction Service

Law No. 22 of 2000, which is:

No Classification Project Value

1 Class B (Big) ≥ Rp 10 million

2 Class M (Medium) Rp 1 billion to Rp 10 billion

3 Class K (Small) < Rp 1 billion

Currently the Company is classified under Class B.  Competition in the construction service industry is intense where

competition includes approximately 125 Class B companies in Indonesia and increasing with the introduction of foreign

contractors due to globalization.  However, it is not easy for companies to achieve Class B status in the construction

service business due to limitations in technological knowledge, capital intensive requirements and high level of market

controls. Compared to other State-owned enterprises in the same industry, then Company would be placed at the top

tier.
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The Company understands that competition in sales in the Indonesian construction industry is very intense.  Due to its

expertise and experience, the Company is confident of its strong position in the competition. This is supported also by

the synergy with Subsidiaries such as WIKA Beton who has expertise in supplying concrete products or WIKA Intrade

which is strong in the supply of capital goods including asphalt as well as the Company’s expertise and and experience

in implementing powerplant projects.

The following table presents other big construction companies who constitutes some of the Company’s competition:

No. Company Name Business Competition in

1. Adhi Karya Construction Service Sales

2. Waskita Karya Construction Service Sales

3. Pembangunan Perumahan Construction Service Sales

4. Hutama Karya Construction Service Sales

With competition in the constrution industry, the Company believes that it has an average market share of 5% which is

based on the Company’s market compared to the potential construction market whose information is available to the

public with the following details:

Details 2003 2004 2005 2006 30 June 2007

Potential Construction Market* 25,320,474 19,864,665 32,994,120 61,801,738 37,082,000

The Company’s realized market 759,279 1,319,590 1,682,939 3,170,510 1,437,230

( %) 3.00% 6.64% 5.10% 5.13% 3.88%

* Notes : Data is a result of the Company’s process of data sourced from Bappenas, BKPM/D, Citra Data, BCIA and

Tender-Indonesia

Condition of the Indonesian Construction Market

After going through the economic crisis in 1997, the Indonesian construction market has recovered since. The Gross

Domestic Product (GDP) for construction has grown with a 9% CAGR for the last three years, where from 2003 the

growth rate was 5.6% to become 6.1% for 2006.

The growth of GDP supported the growth of construction activities.  The activities of the construction market has a

positive corelation with the GDP growth.  Prior to the 1997 crisis, the construction market GDP grew on average 3.0X

during economic growth and becoming on average 1,0X  during economic downturn. Although the growth of the

construction market has not improved to the pre-crisis levels, but the growth has been more stable ranging between

1.5X to 1.9X.  With the assumption of GDP growth reaching 6.0-6.5% in 2007-2008, the domestic construction market

will grow between 11.4-12.35%. However, should the infrastructure projects can commence this year, then the growth

may reach 18-19.5%.

The decreasing interest rates has increased the demand side on the construction market for housing and dwellings.

Construction credit will increase consistent with the lowering interest rates levels.  The latest growth on construction

credit has been dominated by non-infrastructure projects, but loans for infrastructure projects are starting to increase

specifically for electric power generation.

For Indonesia, construction of high rise building and roads has dominated the activities in the construction market, with

each having a market share of around 27-28% of the total value of the Indonesian construction market.  The following

table presents values of construction work based on the types of construction:
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�No Type of Work 2001 2002 2003 2004 2005

1. Residential   4,352,406 4,891,746 6,155,685 6,943,839 7,845,479

2. High Rise Building 8,690,856 9,653,059 10,547,568 11,549,849 12,478,204

3. Electrical installation 1,211,073 1,387,860 1,099,642 1,241,396 1,185,681

4. Water supply installation 172,359 193,528 103,114 131,068 159,022

5. Sanitary installation 73,360 85,996 186,489 128,860 176,646

6. Foundation 129,227 146,339 294,075 303,753 386,177

7. Sound system, AC, lift, etc 75,576 85,294 73,855 99,458 98,598

8. Water supply network 259,266 317,420 269,802 274,061 279,329

9. Gas pipe installation 76,588 148,326 314,169 319,374 438,165

10. Electricity network 555,456 665,628 1,679,716 699,081 847,207

11. Road and bridge works 8,605,257 9,696,851 10,460,761 11,476,247 12,403,998

12. Irrigation/drainage 2,147,633 2,412,684 2,106,474 2,050,551 2,029,972

13. Electric power supply 108,123 132,198 110,385 122,997 124,128

14 Airport, harbor, bus station, etc 273,007 728,708 637,340 663,920 611,868

15. Other construction works 4,019,937 4,534,600 5,011,568 5,970,685 5,513,666

Total 30.750.124 35,080,237 39,050,643 41,975,139 44,578,140

Source : Indonesian Central Statistics Bureau

Posisi Perseroan pada tahun 2006 di pasar kontrsuksi Indonesia dibandingkan dengan pesaing-pesaingnya adalah

sebagai berikut:

No Company Name Market Share

1 Adhi Karya 9%

2 Wijaya Karya 6%

3 Waskita Karya 6%

4 Pembangunan Perumahan 5%

5 Hutama Karya 3%

6 Lainnya 71%

Total 100%

Source : CIMB-GK Research

4.  Business Strategy and Prospects

The Ministry of Finance of the Republic of Indonesia through the macroeconmic framework and essential fiscal policies

for 2008 has declared that the end target for the Government’s development program is to increase the welfare of the

people as a whole which is reflected in the increase of the people’s income.  As part of the betterment of the people’s

welfare, the Government has put in place the target for of the macroeconomy which is economic growth, economic

stability as well as the reduce of poverty and unemployment.

In the effort to achieve the macroeconomic target mentioned, one of the methods would be to strengthen the sources of

investments.  In 2008, the rate of growth of investments is estimated to reach 14.5% to 18.2%, which is a relatively high

rate of growth of investment compared to 2007 which reached only 12.3%.  The increase in investments is consistent

with the increase of investment variables in the private sector as well as public.  In the Government sector, an increase

of the deficit in the 2008 budget is driven by an increase of Government spending, including capital expenditures.

On the other side, the capital expenditure of State-Owned Enterprises as the executing agent of public policies experienced

a significant increase. Several large scale investments to fulfill public needs have been implemented since 2007.  Those

investments include the construction of new additional powerplants with the aggregate generating capacity of 10,000

mega watt by PT PLN (Persero).  In addition, large State-Owned Enterprises such PT Pertamina (Persero), PT PGN

(Persero) and PT Telkom (Persero) have also planned for increased investments in 2008.  The Government continuously

increase acceleration of infrastructure construction which has commenced since 2006 in order to incentivize business

activities and new investments.  In 2008, the number of programs which have been realized increased whereby new

facilities and improvement for various business activities are also more apparent.
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The Government shall continuously carry out programs to increase investments for infrastructure projects which will be

collaborated with the private sector through various cooperation schemes between the Government and the private

sector. Pursuant to these activities, the Government will provide a facility of subsidized interest and credit guarantee for

potential investors who are interested to invest their capital for the development of infrastructure.  The use of partnership

framework between the Government and the private sector (otherwise known as Public Private Partnership/PPP) is

intended to overcome the limited funding availability of the Government for the procurement of infrastructure.  In 2008

the Government will continue the 10 model project program of infrastructure construction with the PPP scheme which

began in 2007 with a total investment value of USD 4.5 billion (source: IICE 2006), which are as follows:

1. East Java coal-fired  powerplant with an investment value of USD1,200 million

2. Powerplant in Pasuruan with an investment value of USD275 million

3. Tollroad of Medan - Kuala Namu -Tebing Tinggi with an investment value of USD142 million

4. Tollroad of Solo - Kertosana with an investment value of USD928 million

5. Ferry Terminal of Margagiri – Ketapang with an investment value of USD97 million

6. Expansion of Port Tanjung Perak with an investment value of USD280 million

7. Drinking water supply in Bandung with an investment value of USD26 million

8. Drinking water supply in Dumai with an investment value of USD44 million

9. Drinking water supply in Tangerang with an investment value of USD37 million

10. Fiber optic network for national telecommunication with an investment value of USD1,500 million

One of the most important infrastructure for investment and business activities is the availability of power. Mindful of the

limited availability of oil based energy to fulfill the need of the people and the importance of securing the supply of

energy source for economic activities, the Government has not only endeavour to increase the availability of new oil

source, but also to push for the development of alternative energy sources, such as coal, gas, biofuel and renewable

energy sources. In relation to supply of electricity for the economy and industry, in 2008, the Government will continue

the construction of new electricity generation powerplants with an aggregate generating capacity of 10,000 mega watt

which began in 2007.

Various Government plans and programs as described above has given confidence to the management of the Company

regarding the continuing increase of opportunity growth for the Company which focuses its activities in the construction

sector.

In addition, the Company intends to become one of the major companies in South East Asia, where in order to achieve

such a goal, the Company specifically adopts several key strategies including:

1. Business Development

Business development shall be what will strengthen synergies between subsidiaries and the Company’s core

competencies, the development of strategic business units which competence has been mastered, and new

business development based on the existing competence.

2. Increase in Revenue

Increase in revenue shall be achieved through increase of competency for overseas market based on the Company’s

core competencies, revitalization of organization and operational excellence as well as investments with manageable

risks.

3. Privatization

Through the execution of this IPO program, it is envisaged that the Company’s equity will increase from Rp 400

billion to become approximately Rp 1 trillion.  This will enable the Company to leverage up to +/- Rp 3 trillion which

will be a driver to increase revenue and turning the Company into an Investor Company.  The use proceeds from

the IPO is planned for the Company’s business expansion in EPC and business overseas as well as investment in

infrastructure including power plant, tollroad & bio energy.

The Company currently has a strong platform for continuous growth including the ownership of profit centers in the form

of divisions where each is focused in its  specific business as well as the EPC department which is ready to capture the

opportunities described above, supported by Subsidiaries who will form a synergy in increasing the Company’s competitive

strenths and revenue from the application of a flexibel organization structure against the fast demands of the business

environment.
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Developments which may affect competition and opportunities in the market that the Company must pay attention to

including:

1. The entrance of foreign contractors such as the Chinese contractor Engineering Procurement Construction Finance

(EPCF) to Indonesia.

2. Market potential for tollroads with an aggregate length of 1,000 km until 2007.

3. Electricity crisis which led to the emerging potential of coal-fired powerplant with an aggregate generating capacity

of 10,000 MW.

4. The impact from the increasing oil price

5. Market expansion opportunities in Southeast Asia, Midle East and North Africa.

To anticipate the matters above, the Company has determined a market development strategy as follows:

1. Strategic alliances with investors such as:

a.  Toll road Surabaya – Mojokerto with PT Muladi

b. 10,000 MW coal-fired powerplant in Java and acceleration of coal-fired powerplant outside Java & Bali with

PLN.

2. Increase the application of risk management in determining targeted projects

3. Company Differentiation supported by synergies with WIKA Group aimed at Engineering and Quality.

4. Market penetration in Nanggroe Aceh Darussalam and Nias.

5. Development of overseas market starting with becoming partner to Multi National Contractor who has operated

those operating in the region such as Algiers and United Arab Emirates (Dubai) as well as exploring other countries

such as Libya, Cambodia and Myanmar with as of today has rewarded a contract valued of USD 50 million for

2007

5. Information Regarding the Regrouping of Construction State-Owned Enterprises between the Company

and PT Yodya Karya (Persero) (”Yodya Karya”)

In line with the State-Owned Enterprise Master Plan 2002-2006 and the instruction of State Minister of regarding synergies

between State-Owned Enterprise Kep-109/MBU/2002 dated 4 June 2002 which was then followed up by way of the

Letter of Deputy State Minister of State-Owned Enterprise Sector Other Services No.:S-18/D.2MBU/2007 dated 2 April

2007.

The existence of a plan to regroup the Construction State-Owned Enterprise related to the Company as referred to

above was approved by the shareholders of the Company through the General Meeting of Shareholders regarding the

ratification of the Work Plan and Company Budget of 2007 which was held on 11 January 2007. The meeting wherein

the shareholder principally agree to the plan for business expansion by way of acquisition of a consultant State-Owned

Enterprise.

As a follow up to a series of instructions as described above, the Company and Yodya Karya has executed a Memorandum

of Understanding regardng the regrouping of construction State-Owned Enterprise on 23 April 2007 regarding the

synergy plan to enhance the Company and Yodya Karya business competitiveness.

Currently, the Company is still in the process of due diligence encompassing areas such as Financial, Legal and Human

Resources.

The Company is confident that Yodya Karya has competent resources in the Engineering sector which will add to the

productivity and efficiency, through synergy with the Company’s own resources, and that this will support its Vision and

MIssion.

Brief Information Regarding Yodya Karya

Yodya Karya is a limited liability company established under the laws of the Republic of Indonesia, originally established

based on the Notarial Act of Djojo Muljadi, SH No. 62 dated 15 March 1972 as subsequently amended and finally by

Notarial Act of Achmad Bajumi, SH No. 56 dated 26 March 2002.
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Yodya Karya is domiciled and headquartered in Jl. D.I. Panjaitan Kavling 8 East Jakarta 13340 with a business of

consulting services covering architecture, engineering and management.

Capital Structure

Pursuant to Notarial Deed No.12 dated 13 May 1998, made in the presence of Imas Fatimah, SH, Notary in Jakarta, the

capital structure and composition of shareholders of Yodya Karya at the date of this Prospectus is as follows:

Shareholders Nominal value Rp 1,000,000 per share

Shares Rp %

Authorized Capital 12,000 12,000,000,000

Issued and fully paid up capital:

Ministry of Finance of the Republic of Indonesia 12,000 12,000,000,000 100.00

Total Issued and fully paid up capital 12,000 12,000,000,000 100.00

Shares in portfolio 0 0

Supervision and Management

Pursuant to the Decision Letter of the Minister of Finance of the Republic of Indonesia No.412/KMK.05/2001 dated 16

July 2001 the structure of the Commissioners of Yodya Karya are as follows:

Commissioners

President Commissioner : Ir. Kasru Soesilo, MPA

Commissioner : Drs. Hidayat, AR

Pursuant to the Decision Letter of the Minister of Finance of the Republic of Indonesia No.052/MBU/2002 dated 29

January 2002 the structure of the Board of Directors of Yodya Karya is as follows:

Board of Directors

President Director : Aries Sirait SE, MBA

Director : Ir. Santosa Hardjendro M.Sc

Director : Eddy Fauzi, PhD

Based on the appraisal by PT Actual Kencana Appraisal per 30 July 2007, the market value of the property owned/

controlled by PT Yodya Karya amounts to Rp 21,215,300,000 (twenty one billion two hundred fifteen million three

hundred thousand Rupiah).
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6. Insurance

The Company insures all of its property in the form of immovable assets as well as movable assets which is important

to the Company in carrying out its business activities with several third party insurers.

No. Types of Insurance Object Insured Period of Amount Insurer  /

Coverage   Covered Policy Number

( Rp thousand)

1. Property All Risk Property of Sport Club at 20 -10- 2007 35,800 PT Asuransi Ramayana Tbk. /

Insurance Housing Complex Taman Sari 13.9433.19.06.0990

Bukit Bandung, Jl. Raya

Sindanglaya, Arcamanik,

Bandung

2. Property All Risk Property of Sport Club at 20 -10- 2007 853,150 PT Asuransi Ramayana Tbk. /

Insurance Housing Complex Taman Sari 13.9433.19.06.0989

Pesona Bali, Jl. Cirendeu Raya,

Ciputat, Tangerang

3. Property All Risk Property of Sport Club at Housing 20 -10- 2007 1,099,750 PT Asuransi Ramayana Tbk. /

Insurance Complex Taman Sari Pesona 13.9433.19.06.0988

Raya, Jl. Persada Golf Kel.

Pondok Gede, Jatibening,

Bekasi

4. Property All Risk Property of Sport Club at 20 -10- 2007 2,469,100 PT Asuransi Ramayana Tbk. /

Insurance Jl. Jend.Ahmad Yani no.176-178, 13.9433.19.06.0984

Gayung, Wonosobo, Surabaya,

East Java

5. Property All Risk Property of Sport Club at 20 -10- 2007 675,600 PT Asuransi Ramayana Tbk. /

Insurance Jl. PKP Kelapa Dua Wetan 13.9433.19.06.0991

No.36-39, Ciracas, East Jakarta

6. Property All Risk Office Building Jl.D.I. Panjaitan 26 -9- 2007 28,848,000 PT Asuransi Jasa Indonesia

Insurance Kav.9 East Jakarta (Persero) /

 202.297.200.06.0101)

7. Standard Fire Insurance Building di Jl. D.I. Panjaitan 26 -8- 2007 4,835,140 PT Asuransi Himalaya

Kav.3-4, Cipinang Cempedak, Pelindung /

Jatinegara East Jakarta PST.0101/2006-03185

8. Standard Fire Insurance Building at branch office at 26 -8- 2007 642,026 PT Asuransi Himalaya

Karang Rejo, South Semarang, Pelindung /

Central Java PST.0101/2006-03186

9. Indonesian Earthquake Building at Jl.D.I. Panjaitan 26 -9- 2007 28,848,000 PT Asuransi Jasa Indonesia

Insurance Kav.9 East Jakarta 13340 (Persero) /

 202.203.200.06.0016

Management believes that the amount of coverage on the fixed assets and movable assets insured is sufficient with

adequate coverage period to insure against potential loss of the insured assets.  The Company has no affiliation with the

insurance companies described above except with PT  Asuransi Jasa Indonesia (Persero). The affiliated relationship

mentioned means the relationship between 2 (two) companies, either directly or indirectly, managed by the said companies,

which are Shareholders of the Company, where PT Ansuransi Jasa Indonesia (Persero) and the Company are owned

by the Republic of Indonesia.
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7. Analysis on Environmental Impact

In carrying out its business activities, the Company constantly  pay attention regarding environmental impact and make

efforts to protect the environment by adhering to the regulations issued by the Government of the Republic of Indonesia.

Pursuant to the decision of Bupati (Principality Leader) of Bogor No 660.1/47/Kpts/2002 regarding the Evaluating Team

of Environmental Management Efforts otherwise known as Upaya Pengelolaan Lingkungan (or abbreviated as UKL)

and Environmental Monitoring Efforts otherwise known as Upaya Pemantauan Lingkungan (or abbreviated as UPL) of

the Principality of Bogor, the Company has obtained the approval from the Government of the Principality of Bogor

Department of Area Planning and Environment No.660/337.B/PDL-DTRLH dated 24 May 2002 regarding the Approval

of the UKL/UPL Documents.

Information regarding environmental impact and the Company’s other projects are as follows:

• AMDAL (Analisis Mengenai Dampak Lingkungan or the Analysis regarding Environmental Impact) for the Company’s

and the Subsidiaries’ concrete products factory located at Gempol-Pasuruan has fulfilled UKL and UPL requirements

pursuant to Letter No. 666/1568/424.086/2006 dated 14 December 2006 issued by the Chairman of Bapedalda

Kabupaten Pasuruan.

• AMDAL for the concrete products factory located at Kalianda South Lampung has fulfilled the UKL and UPL

requirements pursuant to the Letter No.660/38/komdal/UKL-UPL/2007 dated 15 February 2007 issued by the

AMDAL Commission for the region Kabupaten South Lampung.

• AMDAL for the concrete products factory located at Lubuk Pakam, North Sumatera has fulfilled the UKL and UPL

requirements pursuant to the Letter No.0745/BPDL/DS/2004  dated 28 July 2004 issued by the Chairman of

Bapedalda Kabupaten Deli Serdang.

With regards to the AMDAL of the Company’s other projects where the Company is acting as the contractor, such

compliance falls to the AMDAL of the project owners.

8. Intellectual Property Rights

As of the date of this Prospectus, the Company has rights to intellectual property of the brand and logo of the Company

with the registry No. 314019 submission date 3 August 1993 which subsequently has be re-registered with Certificate

No. IDM000007265 dated 16 June 2003 for class 37 with the following details of goods and services as follows: “Services

of building construction, contractor, repairs, installations, leasing of buldozers, leasing of construction equipment”.

Other than the brand, the Company also owns the following intellectual property rights:

- Registry Letter for Written Material “5 R WIKA” under No. 026371 dated 14 July 2004 with detail of property “a

concept to create an ideal working condition and culture regarding how an individual correctly treats a work place”,

which is valid until April 2053.

- Registry Letter for Written Material “Project Monitoring and Controlling System PT WIJAYA KARYA (“PMCS WIKA”)”

under No. 026372 dated 14 July 2004 with detail of property “computer based information system to control and

monitor a construction project in terms of volume, cost and  schedule” which is valid until March 2054.

- Registry Letter for Written Material “Coaching Mentoring and Counseling (CMC) WIKA” under No.028521 dated

10 August 2004, which is valid until 10 August 2054.

- Registry Letter for Computer Program Creation “Management Information System of Business Results PT WIJAYA

KARYA (SIMHU WIKA)” under No.031492 dated 22 July 2005, which is valid until July 2054.

- Registry Letter for Computer Program Creation “Project Monitoring and Controlling System PT WIJAYA KARYA

(“PMCS WIKA”)” under No.031493 dated 22 July 2005 which is valid until March 2054.

- Registry Letter for Computer Program Creation “WIKA System Thinking” under No. 031494 dated 27 January

2006 which is valid until December 2054.

- Registry of Creation of Painting for the Writing “WIKA” under No.001818 dated 19 December 1989 which is valid

until December 2039
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X.    FINANCIAL HIGHLIGHTS

The following table presents the financial highlights of the Company and its Subsidiaries whose figures were derived

and calculated based on the Company’s financial statements for the 6 months period ended 30 June 2007 and the

Company’s financial reports for the years ended on 31 December 2006, 2005, 2003 and 2002 which was audited by the

Public Accountant Office of HLB Hadori & Partner, and the year ended 31 December 2004 which was audited by the

Public Accountant Office of Hertanto, Djoko, Ikah, Sutrisno, all of which were issued with unqualified opinions

CONSOLIDATED BALANCE SHEET                                                                                                                   (In Rp million)

Details 30 June 2007 31 December

(6 months) 2006 2005 2004* 2003 2002

ASSETS

Current Assets

Cash and Cash Equivalents        192,294 336,744 194,620 95,664 121,736 91,357

Trade Receivables – Net        688,436 499,071 355,260 259,572 196,147 138,824

Retention Receivables        187,945 188,040 153,956 102,130 51,939 34,636

Due From Customer        490,584 604,457 390,589 392,007 185,176 50,114

Accrued Income          44,712 26,215 7,264 16,184 4,287 2,243

Other Receivables          27,541 64,497 45,976 60,507 34,876 43,025

Inventories        440,658 323,561 300,009 346,173 282,437 291,188

Other Current Assets        263,376 203,579 188,139 297,914 229,352 112,296

Total Current Assets      2,335,546 2,246,164 1,635,813 1,570,151 1,105,950 763,683

Non-Current Assets

Fixed Assets – Net        235,381 232,092 216,009 192,080 128,828 119,849

Other Non-Current Assets        202,717 176,887 246,109 194,597 108,961 66,126

Total Non-Current Assets 438,098 408,979 462,118 386,677 237,789 185,975

Total Assets      2,773,644   2,655,143   2,097,931 1,956,828 1,343,739 949,658

Current Liabilities

Short Term Loans        328,123 447,282 291,560 188,451 72,606 69,821

Trade Payables        767,406 653,346 486,311 379,596 274,604 136,127

Other Payables          23,803 15,920 12,534 13,781 8,535 55,814

Due To Customer          14,516 17,532 2,401 7,365

Tax Payables          40,754 41,866 35,382 35,161 78,367 61,857

Advance from Customers          25,573 12,589 20,069 33,046 33,566 61,000

Accrued Expenses        354,373 459,794 343,355 262,173 176,724 94,252

Unearned Revenue        224,259 171,799 138,423 245,860 154,139 93,163

Lease Liabilities – Short Term 317 1,045 887

Bonds Payable        132,797        30,000 20,000 100,000

Total Current Liabilities      1,911,604   1,850,445   1,351,080 1,166,320 798,541 672,034

Non-Current Liabilities

Post Employment Benefits Liability          33,566 33,096 30,600 24,790

Advance for Long Term Projects        334,357 185,417 180,746 203,396 72,291 35,795

Lease Liabilities - Long Term 314 1,359 250 281

Bonds Payable – Net 128,922 155,480 195,794 195,154

Other Non-Current Liabilities 30,759 34,497 29,120

Total Non-Current Liabilities 367,923 347,435 367,140 456,098 302,192 65,196

Total Liabilities 2,279,527 2,197,880 1,718,220 1,622,418 1,100,733 737,230

Minority Interest          54,808 55,005 50,328 42,063 3,024 2,516

Total Equity        439,309 402,258 329,383 292,347 239,982 209,912

TOTAL LIABILITIES AND EQUITY      2,773,644 2,655,143 2,097,931 1,956,828 1,343,739 949,658

* Restated
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CONSOLIDATED INCOME STATEMENT                                                                                                      (In Rp million)

Details 30 June 2007 31 December

(6 months) 2006 2005 2004* 2003 2002

Net Sales   1,499,673 3,049,427 2,601,509 2,476,225 1,857,782 1,325,992

Gross Profit after Income

Portion from JO Project      135,794 238,240 234,495 220,371 142,707 104,617

Operating Income        83,331 123,765 135,189 131,754 69,656 53,050

Profit Before Income Tax        58,540 135,215 95,962 95,645 55,919 30,052

Net Income before Minority Interest        43,536 105,494 78,292 79,534 41,381 25,325

Net Income        39,191 93,897 68,382 71,724 40,738 25,145

FINANCIAL RATIOS                                                                                                                                (In Percentage)

Details 30 June 2007 31 December

(6 months) 2006 2005 2004* 2003 2002

Operating Income / Equity * 30.77 41.04 45.07 29.03 25.27

Net Income / Equity  (ROE) * 23.34 20.76 24.53 16.98 11.98

Operating Income / Total Assets * 4.66 6.44 6.73 5.18 5.59

Net Income / Total Asset (ROA) * 3.54 3.26 3.67 3.03 2.65

Operating Income / Net Sales 5.56 4.06 5.20 5.32 3.75 4.00

Net Income / Net Sales 2.61 3.08 2.63 2.90 2.19 1.90

Current Assets / Current Liabilities 122.18 121.39 121.07 134.62 138.50 113.64

Non-Current Liabilities / Equity 83.75 86.37 111.46 156.01 125.92 31.06

Total Liabilities / Equity 518.89 546.39 521.95 554.96 458.67 351.21

Total Liabilities / Total Assets 82.19 82.78 81.90 82.91 81.92 77.63

Asset growth ratio 4.46 26.56 7.21 45.63 41.50 21.83

Liabilities growth ratio 3.71 27.92 5.90 47.39 49.31 27.72

Equity growth ratio 9.21 22.12 12.67 21.82 14.33 5.01

Net sales growth ratio * 17.22 5.06 33.29 40.11 53.57

Net opearing expenses growth ratio * 15.27 12.06 21.31 41.66 24.61

Net profit growth ratio * 37.31 (4.66) 76.06 62.01 7.38

*Note : presentation of ratios for the period of 30 June 2007 is not comparable.
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XI. EQUITY

The following table presents the equity position of the Company and its Subsidiaries whose figures were derived and

calculated from the Company’s financial statements for the 6 month period ended 30 June 2007 and the Company’s

financial statements for the years ended 31 December 2006 and 2005, which were audited by the Public Accountant

Office of HLB Hadori & Partner, and for the one year ended 31 December 2004 which was audited by the Public

Accountant Office of Hertanto, Djoko, Ikah, Sutrisno, all of which were issued with unqualified opinion

(in Rp thousands)

30 June 2007 31 December

(6 months) 2006 2005 2004

Authorized Capital 400,000,000 69,523,000 69,523,000 69,523,000

Additional Paid-in Capital - 563 563 563

Differences of fixed assets revaluation - 87,635,040 87,635,040 87,635,040

Changes in the equity of Subsidiaries - 19,246,853 19,246,853 19,246,853

Appropriated Retained Earnings - 99,272,565 62,414,616 38,477,192

Unappropriated Retained Earnings 39,309,014 126,579,754 90,563,379 77,464,567

JUMLAH EKUITAS 439,309,014 402,257,775 329,383,451 292,347,215

Pursuant to the Deed of the Decision of the Shareholders on the Amendment of the Articles of Association No.28 dated

13 August 2007, prepared in the presence of Imas Fatimah, S.H., Notary in Jakarta, juncto Deed of the Amendment of

Articles of Association No. 13 dated 11 September 2007, prepared in the presence of Nila Noordjasmani Soeyasa

Besar, S.H, substitute for Imas Fatimah, S.H., Notary in Jakarta, which was ratified by the Minister of Justice and

Human Rights of the Republic of Indonesia by the letter No. W7-09068 HT.01.04-TH.2007 dated 16 August 2007 and

No. W7-10030 HT.01.04-TH.2007 dated 11 September 2007.

The Company’s authorized capital amounts to Rp 1,600,000,000,000 (one trillion six hundred billion Rupiah) comprising

16,000,000,000 (sixteen billion) shares, each share having a nominal value of Rp 100 (one hundred Rupiah). Issued

capital amounts to Rp 400,000,000,000 (four hundred billion Rupiah) comprising 4,000,000,000 (four billion) shares.

Up to 1,846,154,000 (one billion eight hundred forty six million one hundred fifty four thousand) new shares, with the

nominal value of Rp100 (one hundred Rupiah) per share, is offered to the public at the offering price of Rp420 (four

hundred and twenty Rupiah) per share, amounting to total proceeds of Rp775,384,680,000 (seven hnudred seventy

five billion three hundred eighty four million six hundred eighty thousand Rupiah).

The following table presents the proforma equity of the Company as of 30 June 2007

(in Rp thousands)

Details Issued and Additional Difference of Retained Total

Paid-up  Paid-in Fixed Asset Earnings  Equity

Capital Revaluation

Equity Position according to the Financial 400,000,000 0 0 39,309,014 439,309,014

Statement as per 30 June 2007,

Changes in Equity on 30 June 2007

if assumed the Public Offering of

Shares occuring on that date:

- Public Offering of 1,846,154,000 shares 184,615,400 590,769,280 0 0 775,384,680

with an offering price of Rp420 (four

hundred and twenty Rupiah) per share

The Company’s proforma equity as 584,615,400 590,769,280 0 39,309,014 1,214,693,694

per 30 June 2007 after the Public

Offering of Shares to the public with

a nominal value of Rp 100 per share
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XII. DIVIDEND POLICY

The new Shareholders resulting from this Pubic Offering shall have the same entitlements and rights in all matters as

other Shareholders of the Company, including entitlements to dividend distribution.

Starting from the fiscal year ending 31 December 2007, the Company’s management intends to propose a cash dividend,

to the shareholders registered in the Register of Shareholders, of up to a maximum of 30% (thirty percent) of the

unappropriated earnings less general reserves and other reserves (if any) unless determined otherwise by the General

Meeting of Shareholders.
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XIII. TAXATION

The income tax in relation to dividends paid in relation to shares shall be imposed pursuant to the prevailing laws.

Pursuant to the Laws of the Republic of Indonesia No. 17 of 2000 concerning the Third Amendment to the Law No. 7 of

1983 concerning Income Tax, dividends or distributions of profit received by limited liability companies as the domestic

taxpayer, cooperatives, or state-owned enterprises (BUMN) or regional-owned enterprises from the capital participation

in any business entity established and domiciled in Indonesia, are not included as ‘income tax objects’, so long as the

below mentioned conditions are fulfilled:

1. Dividends declared from the retained earnings; and

2. For limited liability companies, state-owned enterprises and regional-owned enterprises which is the beneficiary of

dividends, its total shareholding in the company that distribute dividend must be at least 25% of total issued and

paid-up capital and it must have other operating business apart from its shareholding.

Pursuant to the Decision of the Minister of Finance of the Republic of Indonesia No. 651/KMK.04/1994 dated 29 December

1994 on Certain Capital Investment Generating Income to Pension Funds which Does Not Constitute Taxable Income,

thus the income received by Pension Funds whose establishment has been ratified by the Minister of Finance of the

Republic of Indonesia shall not be included as taxable income should the income is received or generated from capital

investments including dividends from shares of limited liability companies listed in the Indonesian Stock Exchange(s).

Pursuant to the Government Regulation of the Republic of Indonesia No. 14 of 1997 on the Amendment to the Government

Regulation No. 41 of 1994 concerning Income Tax for Income on Sales Transactions of Shares in Stock Exchanges, the

following is stipulated:

1. All income received or obtained by any individual and entity from sales transactions of listed shares shall be

subject to a final income tax of 0.10 % of the gross total transaction value. The payment shall be deducted from the

proceeds at the conclusion of the share transaction by the brokerage house;

2. The founding shareholders shall be subject to additional income tax equal to 0.50% of the value of any Shares

sold by them as part of the Public Offering.

3. Payment of the additional income tax owed may be carried out by the Company on behalf of each of the founding

shareholders at the latest 1 (one) month after such shares are traded in the Stock Exchange.  In the event that the

founding shareholders do not choose the method of tax payment which is the final income tax of 0.50%, then the

income tax assessment shall be made based on the tariff of income tax, as generally applicable pursuant to Article

17 of Law No. 17 Law No 17 tahun 2000.

Government Regulation regarding income resulting from the transaction of sale of shares in the Stock Exchange shall

also apply to Pension Funds whose establishment are ratified by the Minister of Finance of the Republic of Indonesia.

In compliance with Circular of the Directorate General of Tax No. SE-28/PJ.43/1995 dated 22 May 1995, concerning

Income Tax of Article 23 on interest from bonds and dividends received by individual taxpayers (serial Income Tax of

Article 23/Article 26 No. 6), the interest from bonds and dividends generated from shares or securities, traded in the

capital markets or otherwise, indebted or payable to the domestic individual taxpayer in 1995 and subsequent years,

shall be subject to income tax of Article 23 at 15% of the gross amount.  The income tax withheld of Article 23 shall

constitute a tax credit for the annual income tax owed by the individual taxpayer shareholders.

Dividends received by domestic taxpayer shareholder other than parties qualifying for the conditions as described

above and other permanent business entities constituting a foreign taxpayer shall be subject to an income tax of article

23 Law No. 17 of 2000.  Corporations paying dividends must withhold income tax of article 23 in the amount of  15%

(fifteen percent) from the gross amount in accordance with article 23 of the Income Tax Law.  The withholding of income

tax of article 23 shall constitute a tax credit for the annual income tax payment of the domestic taxpayer shareholders

and permanent business entities.
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Dividends payable to foreign taxpayers shall be subject to a tariff of 20% (twenty percent) from the cash paid out (in the

case of cash dividends) or 20% (twenty percent) of the nominal value (in the case of share dividends).  To the residents

of countries who has executed a tax treaty agreement with Indonesia or otherwise known as Perjanjian Penghindaran

Pajak Berganda (P3B), complying with Circular of the Directorate General of Tax No. SE-03/PJ.101/1996 dated 29

March 1996 concerning the application of treaties on avoidance of double taxation, the foreign taxpayers may receive

facility of a lower tax rate with the condition that they submit an original certificate of domicile which is issued by the tax

office of the country of residence.  This certificate shall apply for 1 (one) year and shall be extended accordingly. In the

case of banks, however, as long as the bank does not change the address printed on such certificate, then the certificate

shall remain effective.

PROSPECTIVE BUYERS OF SHARES IN THIS PUBLIC OFFERING IS EXPECTED TO CONSULT WITH THEIR

RESPECTIVE TAX CONSULTANTS REGARDING ANY TAX CONSEQUENCES WHICH MAY ARISE FROM THE

PURCHASE, OWNERSHIP OR SALE OF SHARES PURCHASED IN THIS PUBLIC OFFERING.
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XIV. UNDERWRITING

1. INFORMATION REGARDING UNDERWRITING

Pursuant to the terms and conditions set forth in the Addendum Deed of Underwriting Agreement for the Public Offering

of PT Wijaya Karya (Persero) Tbk. No. 21 dated 6 October 2007 made in the presence of Nila Noordjasmani Soeyasa

Besar  S.H., replacement from Imas Fatimah S.H., Notary in Jakarta, the Underwriters whose name are presented

below, shall jointly and severally agree to offer and sell the Company’s Shares to the public proportional to each of their

underwriting portions under full commitment terms in the amount of 100% (one hundred percent) from the issue of up to

1,846,154,000  shares (one billion eight hundred forty six million one hundred fifty four thousand) shares and hereby

undertake to purchase any remaining shares unsold after the closing of the offering period.

This agreement constitutes a comprehensive agreement which supercedes any agreements which may have been

entered into previously regarding matters set forth in the agreement made by the parties which content may contradict

with this agreement and upon the execution of this agreement, no other agreement(s) will be entered into between the

Company and the Lead Underwriters and the Underwriters.

Pursuant thereto, the Underwriters participating in the undewriting of the Company’s Shares hereby agree to implement

their duties in accordance with Regulation No. IX.A.7 Supplement Decision of the Chairman of Bapepam No. Kep-48/

PM/1996 dated 17 January 1996, as subsequently amended by the Decision of the Chairman of Bapepam No. Kep-45/

PM/2000 dated 27 October 2000 regarding the Responsibilities of the Allotment Manager During Subscription and

Allotment of Securities in a Public Offering.

The structure and Underwriting Portion and percentages of each of the members of the Underwriting Syndicate in the

Public Offering are as follows:

No. Underwriters Underwritten Portion Percentage

(no of shares)

Joint Lead Underwriters

1 PT Bahana Securities (Affiliated)            725,461,500 39.30%

2 PT CIMB-GK Securities Indonesia            544,096,000 29.47%

3 PT Indo Premier Securities            544,096,000 29.47%

Subtotal        1,813,653,500 98.24%

Underwriters

1 PT Asjaya Indosurya Securities                1,000,000 0.05%

2 PT Bapindo Bumi Sekuritas (Affiliated)                1,000,000 0.05%

3 PT BNI Securities (Affiliated)                2,000,000 0.11%

4 PT Bumiputera Capital Indonesia                1,250,000 0.07%

5 PT Ciptadana Securities                1,000,000 0.05%

6 PT Danatama Makmur                1,000,000 0.05%

7 PT Danpac Sekuritas                1,000,000 0.05%

8 PT Dhanawibawa Artha Cemerlang                1,750,500 0.09%

9 PT Dinamika Usaha Jaya                1,000,000 0.05%

10 PT Equity Securities Indonesia                1,000,000 0.05%

11 PT E-Capital Securities                1,500,000 0.08%

12 PT Investindo Nusantara Sekuritas                1,500,000 0.08%

13 PT Indomitra Securities                1,000,000 0.05%

14 PT Kim Eng Securities                1,000,000 0.05%

15 PT Kresna Graha Sekurindo Tbk                1,000,000 0.05%

16 PT Lautandhana Securindo                1,000,000 0.05%

17 PT Madani Securities                1,000,000 0.05%
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No. Underwriters Underwritten Portion Percentage

(no of shares)

18 PT Makinta Securities                1,000,000 0.05%

19 PT Minna Padi Investama                1,000,000 0.05%

20 PT Mega Capital Indonesia                1,500,000 0.08%

21 PT Nusadana Capital Indonesia                1,000,000 0.05%

22 PT NISP Sekuritas                1,000,000 0.05%

23 PT Optima Kharya Securities                1,000,000 0.05%

24 PT Panin Sekuritas Tbk                1,000,000 0.05%

25 PT Sarijaya Permana Sekuritas                1,000,000 0.05%

26 PT Sinarmas Sekuritas                1,000,000 0.05%

27 PT Trimegah Securities Tbk                2,000,000 0.11%

28 PT Victoria Sekuritas                1,000,000 0.05%

Subtotal 32,500,500 1.76%

TOTAL        1,846,154,000 100.00%

The Joint Lead Underwriters, the Underwriters mentioned above hereby expressly declare that they are not in any way

affiliated with the Company, pursuant to the Law of the Republic of Indonesia No. 8 of 1995 dated 10 November 1995

regarding Capital Market and its implementing regulations, which means:

a) a family relationship due to marriage and lineage up to second degree in direct and/or collateral lines;

b) a relationship between the parties and their employees, directors, and commissioners;

c) a relationship between 2 (two) companies having one or more joint members of the board of directors or board of

commissioners;

d) a relationship between the Company and the parties, directly or indirectly, controlling or under control of the

Company;

e) a relationship between 2 (two) companies under control, directly or indirectly of the same party; or

f) a relationship between the Company and the majority shareholder.

The Joint Lead Underwriters, the Underwriters, and the Capital Markets Supporting Entities and Professionals hereby

expressly declare that they are not in any way affiliated with the Company, whether directly or indirectly, in the manner

that the term “affiliation” is defined in the Capital Markets Law, except for PT Bahana Securities as Joint Lead Underwriter

and PT Bapindo Bumi Sekuritas and PT BNI Securities as Underwriters being affiliated with the Company through

ownership by the Republic of Indonesia.

2. DETERMINATION OF OFERING PRICE IN THE PRIMARY MARKET

Calculation of the weighted average number of shares for 2007 is as follows:

Period Number of  Number of shares* Weighted Average

 days  

 1 Jan   -   28 Oct 2007 301 4,000,000,000 3,298,630,137

29 Oct   -   31 Dec 2007 64 5,846,154,000 1,025,079,058

4,323,709,195
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The table below presents supporting data for 2006 and estimation for 2007 to determine the Offering Price of Shares in

the Initial Public Offering.

Information 30 Jun 2007 31 Dec 2007

Actual Estimated

Number of Shares prior to Public Offering (shares) 4,000,000,000 -

Number of Shares offered to the public (including ESA) (shares) - 1,846,154,000

Number of Shares after the Public Offering (shares) - 5,846,154,000

Weighted average number of Shares (shares) - 4,348,998,975

Net Income (million Rp) 39,191 117,112

Net Income per share (fully diluted) (Rp) - 20.03

Net Income per share (weighted average) (Rp) - 26.95

Offering Price of Shares at IPO (Rp) - 420

Price Earning Ratio (x) (fully diluted) - 20.97

Price Earning Ratio (x) (weighted average) - 15.59

3. BRIEF INFORMATION REGARDING ESTIMATE FOR THE FINANCIAL YEAR ENDING 31 DECEMBER 2007

Estimate for the year ending 31 December 2007, is calculated based on the Company’s historical financials and plans

for the future and prepared based on the generally accepted accounting principles in Indonesia.

The Company’s net income for the year ended 31 December 2006 amounts to Rp93,897 million, while the Company’s

estimated net income for the year ending 31 December 2007 amounts to Rp117,112 million which represents an increase

of 25%.  The Company believes that the achievement of the figures presented depends on the assumptions presented

below and that there are no other unforeseen factors occuring.

Main assumptions which contribute to the increase in the net income in 31 December 2007 as follows:

1. Net sales of 2007 amounts to Rp4,219,000 million or increase by 38.35% from 2006 which amounted to Rp3,049,427

million

2. Gross profit margin in 2007 is 8.47%.

3. Increase of operating expenses in 2007 compared to the previous year is 26.04%

4. The Rupiah exchange rate to the US Dollar is Rp9,300

All calculations and assumptions in the preparation of the Company’s financial estimates for the financial year ending

31 December 2007 has been prepared consistently by the Board of Directors and has been approved by the

Commissioners.  The Board of Directors and the Commissioners are fully responsible for the achievement of such

estimate with the assumptions made for the preparation of such estimates.  The Company’s Board of Directors and

Commissioners are fully responsible for the estimate which forms the basis for the determination of the offering price of

Shares proposed.

The Lead Underwriters have carried out due diligence which includes discussions regarding the appropriateness of the

assumptions used in the preparation of the projection and the probability of achievement of such estimate, but the

Company’s Directors and Commissioners are fully responsible for the achievement of the projection.
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XV. CAPITAL MARKETS SUPPORTING ENTITIES AND PROFESSIONALS

The Capital Markets Supporting Entities and Professionals participating in this Initial Public Offering are as follows:

AUDITOR

HLB Hadori & Rekan

Wisma Staco, Lt. 3, Suite D

Jl. Casablanca Kav. 18

Jakarta 12870, Indonesia

STTD: 34/STTD-AP/PM/92 under the name of Dr. Hadori Yunus, Accountant

Principal Duties and Obligations:

To conduct an audit based on the standards set by the Indonesian Institute of Accountants. Such standards require the

Auditors to plan and conduct an audit in order to obtain adequate assurance that the consolidated financial statements

are free from any material misstatement.  The Auditors shall be responsible for the opinion given on the consolidated

financial statements based on the audit

The audit carried out by the Auditor covers the examination and testing on the supporting evidence and the assertions

made in the financial statements and the audit also covers the evaluation of the principles of accounting used, the

mainassumptions made by the management and the evaluation of the presentation of the financial statements as a

whole.

The table below shows other experience of KAP HLB Hadori & Rekan for the last 3 years:

No Process Issuer Year

1. Bonds Offering PT Adhi Karya (Persero) Tbk 2007

2. Rights Issue PT ATPK Resources Tbk 2007

LEGAL COUNSEL

Makes & Partners

Menara Batavia, Lantai 7

Jl. K.H. Mas Mansyur Kav. 126

Jakarta 10220

STTD: 34/STTD-AP/PM/92 under the name of Iwan Setiawan S.H.

Principal Duties and Obligations:

The Legal Counsel carries out an examination and audit on the facts pertaining to the Company and other relevant

information as submitted by the Company in a legal perspective. The results of such examination shall be put into a

Legal Audit which shall form the basis for the Legal Opinion which is given objectively and independently, in accordance

with the Code of Ethics, the Standard of Profession and the applicable Capital Markets Law.
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The table below shows other experience of Makes & Partners for the last 3 years:

No Process Issuer Year

1. Rights Issue and Divestment* PT Bank BNI Tbk 2007

2. Rights Issue PT Budi Acid Jaya Tbk 2007

3. Rights Issue PT Bhakti Investama Tbk 2007

4. Bonds Offering PT Pembangunan Jaya Ancol Tbk 2007

5. Initial Public Offering* PT Bank Bukopin Tbk 2007

6. Rights Issue PT Tunas Baru Lampung Tbk 2006

7. Rights Issue PT Ciputra Development Tbk 2006

8. Rights Issue PT Tunas Baru Lampung Tbk 2006

9. Initial Public Offering PT Mobile-8 Telecom Tbk 2006

10. Initial Public Offering PT Media Nusantara Citra Tbk 2006

11. Bonds Offering PT Mobile-8 Telecom Tbk 2006

12. Rights Issue PT Multipolar Corporation Tbk 2005

13. Bonds Offering PT Kalbe Farma Tbk 2005

Notes: * = representing Underwriters

NOTARY

Imas Fatimah, SH

Graha MIK Lt.5 Taman Perkantoran Kuningan

Jl. Setiabudi Selatan Kav. 16-17

Jakarta Selatan 12920

STTD: 06/STTD-N/PM/1996 under the name of Imas Fatimah, SH

Principal Duties and Obligations:

To perapare deeds and minutes of the General Meeting of the Shareholders of the Company and Agreements in conection

with the Public Offering, in accordance with the Regulation of the Notary Title and the Notary Code of Ethics.

The table below shows other experience of Imas Fatimah, SH for the last 3 years:

No Process Issuer Year

1. Bonds IX PT. PLN (PERSERO) 2007

2. Syariah Ijarah Bonds II PT. PLN (PERSERO) 2007

3. Bonds III PT. BANK EKSPOR INDONESIA (PERSERO) 2006

4. Bonds VIII PT. PLN (PERSERO) 2006

5. Syariah Ijarah Bonds I PT. PLN (PERSERO) 2006

6. Bonds XII Series Q PT. JASA MARGA (PERSERO) 2006

7. Bonds II PT. BANK EKSPOR INDONESIA (PERSERO) 2005

8. Bonds I PT. PAM LYONNAISE JAYA 2005

APPRAISER

PT Actual Kencana Appraisal Indonesia

Jl. Hayam Wuruk No. RL & 2E

Jakarta 10120

STTD: 18/STTD-PP/PM/1992 (PT Actual Kencana Appraisal)

Principal Duties and Obligations:

The scope of work of the Appraiser is to conduct direct examination on each of the locations and submit an opinion

regarding the market value of the Company’s fixed assets with strict adherence to the prevailing asset appraisal practices

(Indonesian Appraisal Standards) and the Code of Ethics of the Indonesian Association of Appraiser Companies or

Gabungan Perusahaan Penilai Indonesia (”GAPPI”) as well as prevailing Capital Market Regulations.
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The table below shows other experience of PT Actual Kencana Appraisal Indonesia for the last 3 years:

No Process Issuer Year

1. Initial Public Offering PT BISI International, Tbk 2007

2. Initial Public Offering PT Central Proteina Prima, Tbk 2006

3. Fairness Opinion PT Asahimas Flat Glass Co. Ltd 2006

4. Fairness Opinion PT Tirta Mahakam Resources, Tbk 2006

5. Initial Public Offering PT Malindo Feedmil, Tbk 2005

SHARE REGISTRAR

PT Datindo Entrycom

Wisma Diners Club Annex

Jl. Jend Sudirman kav 34-35

Jakarta  10220

The Share Registrar License based on the Decision of the Chairman of Bapepam No. KEP-16/PM/1991 with regards to

the  provision of Share Registrar License to PT Datindo Entrycom (NPWP 1.357.604.6-025) dated 19 April 1995

Principal Duties and Obligations:

The scope of duties of the Share Registrar in this Public Offering include the receipt of List of Subscription Share

Distribution, carry out share distribution.  The Share Registrar is also responsible for the electronic distribution of shares

to the account of PT Kustodian Sentral Efek Indonesia and prepare the Public Offering report in accordance with

prevailing regulations.

The table below shows other experience of PT Datindo Entrycom for the last 3 years:

No Process Issuer Year

1. Secondary Placement PT Bank Negara Indonesia (Persero) Tbk 2007

2. Rights Issue PT Bank Negara Indonesia (Persero) Tbk 2007

3. Initial Public Offering PT Sampoerna Agro Tbk 2007

4. Initial Public Offering PT Bank Bukopin Tbk 2006

5 Rights Issue PT Bank Bumi putera Indonesia Tbk 2006

6. Rights Issue PT Bank Mega Tbk 2006

7. Initial Public Offering PT Arpeni Pratama Ocean Line Tbk 2005

8. Rights Issue PT Pan Brothers TbkTbk 2005

9. Initial Public Offering PT Exelcomindo Pratama 2005

10. Rights Issue PT Apexindo Pratama Duta Tbk 2005

The Capital Market Supporting Entities and Professionals in this Public Offering hereby declare that none of them are

affiliated directly or indirectly with the Company as defined in Law No. 8 year 1995 dated 10 November 1995 regarding

Capital Market, Institution of Republic of Indonesia No. 64 Year 1995 Supplement No. 3608.
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XVI.   LEGAL OPINION

This section shows the Legal Opinion on all aspects concerning the Company which has been prepared by Makes &

Partners Law Firm.
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No. Ref.: 0606/PSH/MP/IS/PJ/ya/X/07                       Jakarta, 9 October 2007 

To:
PT Wijaya Karya (Persero) Tbk. 
Jl. D.I Panjaitan Kav. 9 
Jakarta – 13340 

Attn: Board of Director

Subject: Legal Opinion on PT Wijaya Karya (Persero) Tbk. in relation with 
      proposed Initial Public Offering of PT Wijaya Karya (Persero) Tbk. 

Dear Sir and Madam, 

We, legal consultant of Makes & Partners Law Firm (hereinafter referred to as “M&P”), having 
our offices at Menara Batavia 7th floor, Jalan K.H. Mas Mansyur Kaveling 126, Jakarta 10220, 
which partners have been registered in Badan Pengawas Pasar Modal dan Lembaga Keuangan
(BAPEPAM & LK) as Capital Market Supporting Professional with registration number 
31/STTD-KH/PM/1993 and registration number 227/PM/STTD-KH/1998, have been appointed 
and requested by PT Wijaya Karya (Persero) Tbk., a limited liability company established under 
and by virtue of the laws of the Republic of Indonesia and domiciled in Jakarta (hereinafter 
referred to as the “Company”), pursuant to letter of the Company dated 15th of June 2007 
regarding Appointment Letter As Legal Consultant, to provide legal opinion (hereinafter referred 
to as the “Legal Opinion” or ”LO”) in relation to the plan of the Company to offer and sell to 
public by way of public offering of 1,846,154,000 (one billion eight hundred forty six thousand 
one hundred fifty four) shares series B, each having a nominal par value of Rp.100.00 (one 
hundred Rupiah) with asking price Rp420.00 (four hundred and twenty Rupiah) for each share or 
an aggregate value of Rp775,384,680,000.00 (seven hundred seventy five billion three hundred 
eighty four six hundred eighty thousand Rupiah) which will be offered with price to be 
determined later (the new shares to be offered and sell to public, hereinafter referred to as the 
“Shares” and the public offering of the Shares, hereinafter referred to as the “Shares Public 
Offering”) which will be underwrote in a full commitment basis by the Underwriters, whose 
names and their respective underwriting portions will be set forth in the Addendum to the Deed of 
the Underwriting Agreement No.21, dated 6th October 2007, made before Imas Fatimah S.H., 
Notary in Jakarta. The entire shares of the Company will be listed and traded in Jakarta Stock 
Exchange or its substitute. 

Based on the Preliminary Prospectus of the Shares Public Offering and as supported by the 
statement of the Board of Directors of the Company dated 9th October 2007 (“Statement Of The 
Company”), the proceed received by the Company from the Shares Public Offering, after 
deducting by all offering costs, will be used as follows: 

1
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a) Approximately 20% (twenty percent) will be used for strengthening the capital structure of 
the domestic projects, such as the following projects: 
(i) Approximately 70% (seventy percent) for Boiler Power Plant project at Labuhan, 

Indramayu and Pacitan; 
(ii) Approximately 30% (thirty percent) for The Adhiwangsa Building project. 

b) Approximately 40% (forty percent) will be used for developing the construction business 
outside of the Republic of Indonesia and EPC (Engineering, Procurement, Construction), in 
the following projects: 
(i) Approximately 30% (thirty percent) for East-West Motorway project in Aljazair; 
(ii) Approximately 55% (fifty percent) for Boiler Power Plant II at North Celebes 2x25 

MW;
(iii) Approximately 30% (thirty percent) for Civil Work for Repowering Muara Karang 

Boiler and Gas Power Plant; 
c) Approximately 40% (forty percent) will be used for investment and expansion of 

infrastructure projects, such the following projects: 
(i) Approximately 70% (seventy percent) for share investment in Java Island; 
(ii) Approximately 30% (thirty percent) for investment in independent power producer 

project.

In rendering this Legal Opinion, M&P has reviewed and examined the documents which M&P 
received in order to provide Legal Opinion that are described in and which photocopies are 
attached to the legal due diligence report of the Company that set forth in our letter Ref. No.: 
No.Ref.:0597/LHUTAH/MP/IS/PJ/ya/X/07 dated 8 October 2007 and Additional Information, of 
the legal due diligence report of the Company until 9 October 2007 
No.Ref.:0605/L/MP/IS/PJ/ya/X/07 dated 9 October 2007, which prepared by M&P and addressed 
to the Company and copied to BAPEPAM & LK and the Lead Underwriters (the Legal Due 
Diligence Report, hereinafter referred to as the ”LDD Report”), and which photocopies are 
attached to the Working Paper (as defined in the LDD Report). 

A. Basis and Scope of the Legal Opinion

1. This Legal Opinion is rendered based on the LDD Report and is an integral and 
inseparable part of the LDD Report which contained detailed explanation of the 
subjects that are set forth in this Legal Opinion. 

2. Unless stated otherwise in this Legal Opinion, this Legal Opinion renders to include  
Company’s conditions until the 9th October 2007 (”Examination Date”), with due 
regards to that the date of the financial statement of the Company that being used in 
the Shares Public Offering is as of 30th June 2007. 

3. In this Legal Opinion, the subsidiary are the companies which the Company owned 
50% (fifty percent) shares or more and the financial report of the said companies will 
be consolidated into the financial report of the Company, consist of: PT Wijaya 
Karya Beton, PT Wijaya Karya Intrade dan PT Wijaya Karya Realty. 
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4. Legal opinion is cannot be used to value or calculate commercial or financial fairness 
of (i) a transaction, including but not limited to transactions where the Company 
becomes a party or has interest or relate to the assets of the Company, (ii) the plan 
and the implementation of the use of the proceeds of the Shares Public Offering, (iii) 
the risks which will be suffered by the shareholders from the Shares, and (iv) Shares 
price.

5. This Legal Opinion is rendered in the framework of the laws of the Republic of 
Indonesian and therefore is not intended to be interpreted in accordance with under 
the laws or other jurisdiction. 

B. Our Opinion

To the best of our knowledge and based on the LDD Report which prepared by M&P in 
accordance with the prevailing laws and regulations of the Republic of Indonesia, 
especially capital market laws and regulations related to the Shares Public Offering, M&P 
renders the Legal Opinion as follows: 

1. The Company is a limited liability company domiciled in Jakarta and established 
under and by virtue of the laws of the Republic of Indonesia pursuant to Deed of No. 
110, dated 20th December 1972, made before Djojo Muljadi, S.H., at that time Notary 
in Jakarta as amended by Deed of amendment No. 106, dated 17th April 1973, made 
before    Kartini     Muljadi S.H.,  at   that    time    Notary    in    Jakarta.    Such  deed  

 of   establishment   has   been   approved by the Ministry of Justice of the Republic of  
Indonesia pursuant to the letter No. Y.A.5/165/14, dated 8th May 1973 and has been 
announced in the Supplement No. 683 of the State Gazette of the Republic of 
Indonesia No. 76, dated 21st September 1973. 

2.a  The Articles of Association of the Company have been amended several time, and 
the last amendment are contained in Deed of Amendment of Articles of Association 
of the Company No. 13, dated 11th September 2007, made before Nila Noordjasmani 
Soeyasa Besar, S.H., substitute to Imas Fatimah S.H., Notary in Jakarta, which has 
been approved by the Ministry of Justice and Human Rights Republic of Indonesia 
with his decision No. W7-10030 HT.01.04-TH.2007, dated 11th September 2007. 

2.b The Deed of Amendment of Articles of Association of the Company No. 13, dated 
11th September 2007, made before Nila Noordjasmani Soeyasa Besar, S.H., substitute 
to Imas Fatimah S.H., Notary in Jakarta has concluded the substance of the provision 
(a) Regulation IX.J.1 regarding The Principles of the Articles of Association of the 
Company which conduct Equity Stock Public Offering and Public Company, (b) 
Regulation IX.D.1 regarding Right Issue, (c) Regulation IX.D.4 regarding Capital 
Increase without Right Issue (d) Regulation IX.E.1 regarding Conflict of Interest of 
certain Transaction, (e) Regulation IX.E.2 regarding Material Transaction and The 
change of the Main Line of Business and (f) has concluded the substance of the 
provision regarding Collectif Deposit in accordance with the Law No.8 year 1995 
concerning Capital Market. 
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3. As of the Examination Date, the objective and purpose and business activities of the 
Company are as set forth in Article 3 of the Articles of Association of the Company 
as contained in Deed of Amendment of the Articles of Association of the Company 
No. 13, dated 11th September 2007, made before Nila Noordjasmani Soeryasa Besar, 
S.H., substitute to Imas Fatimah S.H., Notary in Jakarta, that is to conduct activities 
and to support the policy and the programs of the government in economic field and 
national development in general and development in field of construction industry, 
fabrication industry, rental service, agency service, investment, agro industry, trade, 
zone management, value added construction services, information technology and 
specific developments which implement the limited liability company’s principle. 

In order to reach above objective and purpose the Company can conduct the 
following business activities: 

A. Construction work 
a) Civil work (all building sectors) 

a) Drainage and water filter; 
b) Underwater construction; 
c) Dam, breakwater, and tunnel; 
d) Water treatment and waste water facility; 
e) Street, bridge, runway and land drilling; 
f) Street, bridge, train, MRT (Mass Rapid Transportation); 
g) Dock, breakwater and talud;
h) Reclamation and dredging; 
i) Wetland and land clearing 
j) Digging/mining and clearing; 
k) Gardening;
l) Drilling;
m) Airport;
n) Pipeline;
o) Product facility maintenance; 
p) Land transportation station; 
q) Telecommunication facility construction; 
r) Other civil construction. 

b) Building Works (all construction sectors) 
a)  Storey building (hotel, office, apartment); 
b) Factory and industrial building; 
c)  Residensial; 
d) Facility building (hospital, school, and praying building); 
e) Commercial building (supermarket, mall); 
f)  Interior. 

c) Mechanical and Electronic Works, including its network 
a)  Electronic transmission and main sub-station; 
b) Mechanical work and electronic work for building and 
 Industry; 
c) Power plant; 
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d) Air conditioning; 
e) Crane installation; 
f) Oil, gas, and offshore drilling facility work; 
g) Pipeline. 

d) Radio, Telecommunication and Instrumentation 
a) Train signal and telecommunication; 
b) Central telecommunication; 
c) Instrumentation installation; 
d) Telecommunication installation; 
e) Telecommunication networking; 

e) EPC Working (Engineering Procurement Construction) in: 
a) Oil; 
b) Agro industry; 
c) Electricity; 
d) Telecommunication; 
e) Petrochemical. 

f) Reparation/maintenance/renovation for all the works stated above. 

B. Planning and supervising construction activities which include civil works, 
building construction, and mechanical and electronic works. 

C. Measurement, drawing, calculation, and construction cost determinations 
which include civil works, building construction, and mechanical and 
electronic works (quantity surveying). 

D. Consultation management service, project construction management, 
engineering industry, planning and engineering. 

E. Construction equipment rental services. 
F. Supplying activity, agency service, import-export handling service, expedition, 

and public trade service. 
G. Activities in agro industry which include coconut palm factory, sugar, bio 

diesel, bioethanol, biogas, and biomass energy including operation, production, 
maintenance, and distribution. 

H. Conducting activities in development area including facility and infrastructure, 
sales in realty field and activity in managing property. 

I. Information technology services. 
J. Building management. 
K. System development. 
L. Investment and/or business management in infrastructure field and facility 

including toll road, renewable energy industry, conversion industry, energy 
conversion energy, and mining industry. 

M. Fabrication industry 
(1)  Material fabrication and component of finished goods 

a) Construction material and supporting component;  
b) Industrial spare part and equipment; 
c) Rubber and plastic; 
d) Iron and ceramic; 
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e) Metal and alloy; 
f) Wood;
g) Chemical. 

(2)  Mechanical and electronic for industrial construction and building 
construction; 

(3)  Electronic and telecommunication 
N. Other activities which directly embrace principal Company’s activities state 

above. This opinion is supported with the Statement of the Company. 

4. As at the Examination Date, pursuant to Article 4 of the Articles of Association of 
the Company as set forth in Deed of Amendment of the Articles of Association of the 
Company No. 28, dated 13th August 2007, made before Imas Fatimah, S.H., Notary 
in Jakarta, in conjunction with Deed of Amendment of the Articles of Association of 
the Company No. 13, dated 11th September 2007, made before Nila Noordjasmani 
Soeryasa Besar, S.H., substitute to Imas Fatimah S.H., Notary in Jakarta, which 
supported by the Statement of the Company, the capital structure of the Company is 
as follow: 

Authorized Capital : Rp 1,600,000,000,000.00 (one trillion six hundred 
billion Rupiah), divided into 16,000,000,000 
(sixteen million) shares which consist of 1 (one) 
share of Seri A Dwiwarna and 15,999,999,999 
(fifteen billion nine hundred ninety nine million 
nine hundred ninety nine thousand nine hundred 
ninety nine) shares of Seri B, each share has a 
nominal value of Rp 100.00 (one hundred Rupiah); 

Issued Capital : Rp400,000,000,000.00 (four hundred billion 
Rupiah) divided into 1 (one) share of Seri A 
Dwiwarna and 3,999,999,999 (three billion nine 
hundred ninety nine million nine hundred ninety 
nine thousand nine hundred ninety nine) shares of 
Seri B; and 

Paid up Capital : Rp400,000,000,000.00 (four hundred billion 
Rupiah) or 100% (one hundred percent) from the 
nominal value each issued share. 

5.a As of the Examination Date, pursuant to Article 4 of the Articles of Association of 
Company that stipulated in Deed of Amendment of the Articles of Association of the 
Company No. 28, dated 13th August 2007, made before Imas Fatimah, S.H., Notary 
in Jakarta, in conjunction with Deed of Amendment of the Articles of Association of 
the Company No. 13, dated 11th September 2007, made before Nila Noordjasmani 
Soeryasa Besar, S.H., substitute to Imas Fatimah, S.H., Notary in Jakarta, which 
supported by the Statement of the Company, the composition of shareholders of the 
Company and their shareholding with capital structure as stated in point 4 of this 
Legal Opinion are as follow: 
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Nominal Value Rp 100,- per Shares 
Shareholder Serie A 

Shares
Serie B Shares Rupiah %

Authorized Capital 1 15,999,999,99
9

1,600,000,000,000

Issued and Paid up 
Capital:
State of the Republik of 
Indonesia 

1 3,999,999,999 400,000,000,000 100

Total Issued and Paid up 
Capital

1 3,999,999,999 400,000,000,000 100

Total Un-issued Shares - 12,000,0000,0
00

1,200,000,000,000 

5.b  That in accordance with the Deed of Amendment of the Articles of Association of the 
Company No. 13, dated 11th September 2007, made before Nila Noordjasmani 
Soeryasa Besar, S.H., substitute to Imas Fatimah S.H., Notary in Jakarta, as stated in 
the Statement of the Company therefore the spacial rights of the State of the Republic 
of Indonesia as the holder of shares Seri A Dwiwarna substancially as follows: 
i. Each General Meeting of Shareholders to (i) capital increase, (ii) Amendment of 

the Articles of Association, (iii) merger, consolidation and acquisition and (iv) 
Company liquidation, must be attended and approved by the shareholders Seri A 
Dwiwarna; 

ii. Shares Seri A Dwiwarna could not be transferred; 
iii. Appoint Director and Commissioner in the General Meeting of Shareholders 

that must be attended and approved by the shareholders Seri A Dwiwarna; 
iv. Request the implementation of the Extraordinary General Meeting of 

Shareholders; 

6.a As of the Examination Date, pursuant to Deed of Statement of the Company No. 17, 
dated 7th November 2002, made before Nila Noordjasmani Soeyasa Besar, S.H., 
substitute to Imas Fatimah, S.H., Notary in Jakarta, juncto (i) the Decree of the State 
Minister for State Enterprises as the General Meeting of Shareholders No.KEP-
208/MBU/2007 dated 21 September 2007 dan Inauguration Minutes dated 9 October 
2007 and (iii) Deed of Statement of State Minister of the State Owned Enterprises 
concerning Responsibility of the Company’s Directors No. 149 dated 31st August 
2007, all made before Imas Fatimah, S.H., Notary in Jakarta, composition of the 
members of the Board of Commissioners legitimately appointed and in accordance 
with the or comply with the prevailing provision of capital market law and based on the 
Statement from each of the Director’s of the Company dated 27 August 2007 and the 
Commisioners of the Company therefore the said Directors and Commissioners is in 
accordance with the and comply with the prevailing Regulation IX.I.6 regarding 
Directors and Commissioner of the Issuers and Public Company. Therefore the 
members of the Board of Directors of the Company are as follow, : 
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The Board of Commissioners 
 President Commissioner : Agoes Widjanarko. 
Independent Commisioner : D.R. Amanah Abdulkadir M.A 
Independent Commisioner : Dadi Pratjipto 
Commisioner   : Supomo S.H., L.L.M 
Commisioner  : Pontas Tambunan S.H. 

 
The Board of Directors 
President Director  : Ir. Aloysius Sutjipto. 
Director    : Ir. Slamet Maryono. 
Director   : Ir. Sutedjo Wirokusumo. 
Director   : Ir. Djokomulyono. 
Director    : Ir. Tonny Warsono Harjo S.  
 

6.b On the Examination Date, the Company has fromed the Audit Commitee as stated in 
the provision of the Regulation IX.I.5 regarding Establishment and Implementation of 
the Work of Audit Commitee in accordance with the decree of the  The Board of 
Commissioners No.98/DK/PTWK/2007 dated 9 October 2007 with the member of the 
Audit Commitee as follows : 
Chairman    : D.R. Amanah Abdulkadir M.A 
Member    : Rosmala 
     : Tri Budi Santoso 

 
7.a  Unless stipulated otherwise in the LDD Report that certain Company’s licenses or 

approvals are being processed for extension, the Lightning Preventive Licenses, as of 
the Examination Date, the Company has obtained important licenses/approvals 
including the Environmental Monitoring Efforts Report document (UPL) and the 
Environmental Management Efforts Report document (UKL), in relation with its 
activity as set forth in the Articles of Association of the Company that being 
conducted by Company as of the date of the Legal Opinion.  In relation with the 
extension of the licenses or approvals mentioned above, such condition will not 
materially affect the business activity of the Company.  The above opinion is 
supported by the Statement of the Company. 

 
7.b  In relation with the proposed Share Public Offering, the Company has obtained: 

(i) approval from the House of Representative of the Republic of Indonesia as 
stipulated in letter of the Chairman of the House of Representative of the 
Republic of Indonesia No.KD.01/3406/DPR/RI/2007 dated 26th April 2007; 

(ii) Government Regulation of the Republic of Indonesia No. 53 year 2007 
regarding the Amendment of State Owned Shares Ownership Structure by way 
of issuance and the selling of newly issued shares of PT Wijaya Karya 
(Persero); 
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(iii) approval from the State Minister for Stateowned Enterprises in his capacity as 
the shareholder of the Company as set forth in Minutes of the Extraordinary 
General Meeting of Shareholders of the Company No.RIS-15/D2.MBU/2007 
regarding preparation of shares offering by the Company dated 14th June 2007 
which decision is restated in Deed of Statement of Meeting Resolution No. 17, 
dated 7th August 2007, made before Imas Fatimah, S.H., Notary in Jakarta; 

(iv) Approval from the State Minister for Stateowned Enterprises No. S-
662/MBU/2007 dated 19 September 2007, concerning Approval on the 
Amendment of the Articles of Association and Sale of Shares of the Company; 
and

(v) Determination of Offering Price of the Shares of the Company by and between 
the State Minister for Stateowned Enterprises and the Lead Underwriters, 
which in this case are PT Bahana Securities, PT CIMB-GK Securities and PT 
Indopremier Securities, in accordance with the Meeting to Discuss the Result 
of the Bookbuilding and Submission of Offering Price of the Company dated 5 
October 2007. 

8.a In conducting its current business activities, the Company owns and/or controls 
certain material assets based on ownership documents and/or authority that is stated 
in the LDD Report such as deposits, and statement account, land and building, 
vehicles, inventories, and office supplies, machineries and equipments and  
intellectual property right ownership as described the in LDD Report and the 
Company have insured its important or material assets which are related to the 
Company’s business activities which are still valid unless stated otherwise in the 
LDD Report under extension process and/or renewal. This opinion is supported with 
the Statement of the Company. 

8.b As of the Examination Date, except to the Company’s assets that described in the 
LDD Report have been encumbered to secure the obligation of the Company towards 
its creditors, among others land and building, receivables and vehicles and also the 
heavy equipment of the Company, any encumberance is conducted with the provision 
of the Articles of Association and not contrary with the agreement with the other 
third parties, the assets of the Company are free from any encumbrances. The above 
opinion is supported by the Statement of the Company. 

9. In relation to its aspect of manpower, the Company has fulfilled its obligation to 
enlist its employee to Social Manpower Security Program (“JAMSOSTEK”),
paying Company’s employees wages or salaries according to the valid provision of 
minimum wages and has owned Collective Labour Agreement except PT Wijaya 
Karya Beton still in the Authorization Process in the Manpower Department of 
Republic Indonesia and PT Wika Realty on the Examination Date still in the renewal 
process with its labor union. This opinion is supported by the Statement of the 
Company. In relevance to Article No. 13 year 2003, in case (i) one company and its 
Working Agreement has not reached its consensus of Working Agreement rollover, 
therefore the existing Working Agreement will remain valid during 1 (one) year or 
(ii) in case of the expiry of the Company Regulation however the Company 
Regulation has not been rolled over or Working Agreement has not yet been 
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obtained, therefore the company is subject to a minimum penalty of Rp 5.000.000,- 
(five million Rupiah) and maximum penalty of Rp.50,000,000,- (fifty million 
Rupiah).

10. Based on the corporate documents which submitted by and provided to M&P until 
the Examination Date, the Company has capital participation in the following limited 
liability companies: 

a)  PT Wijaya Karya Beton (“Wika Beton”), in the form of 901,600,000 (nine 
hundred one six hundred thousand) shares, each share having nominal value of 
Rp 100.00 (one hundred Rupiah) or the total nominal value of Rp 
90,160,000,000.00 (ninety billion one hundred sixty thousand Rupiah), which 
represents 78.4% (seventy eight point four percent) of the total issued and paid 
up capital of Wika Beton. Establishment, capital history and share ownership in 
Wika Beton is valid and continuesly and in accordance with the prevailing law. 

The composition of the Commissioner and Directors of Wika Beton has  
legitamately appointed and in accordance with the prevailing law with the 
composition as follows: 

The Board of Commissioners
President Commissioner  : Ir. Djoko Suwondo 
Commissioner  : Ir. Ruchyat Kustomi Dipl.H.E 
Commissioner  : Ir. Sutedjo Wirokusumo 

The Board of Directors
President Director  : Ir. Agustinus Boediono 
Director        :     Ir. Wilfred A. Singkali 
Director        :     Ir. Bambang Legowo 
Director        :     Drs. Adji Firmantoro 

b)  PT Wijaya Karya Intrade (“Wika Intrade”), in the form of 211,680,000 (two 
hundred seventeen million six hundred eighty thousand) shares, each share 
having nominal value of Rp 100.00 (one hundred Rupiah) or the total nominal 
value of Rp 21,168,000,000.00 (twenty one billion one hundred sixty eight 
million Rupiah), which represents 78.4% (seventy eight point four percent) of 
the total issued and paid up capital of Wika Intrade. Establishment, capital 
history and share ownership in Wika Intrade is valid and continuesly and in 
accordance with the prevailing law. 

The composition of the Commissioner and Directors of Wika Intrade has  
legitamately appointed and in accordance with the prevailing law with the 
composition as follows: 

The Board of Commissioners
President Commissioner : Ir. Tonny Warsono Harjo S 
Commissioner  : Ir. Budi Harto 
Commissioner  : Simon Duma S.IP 
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The Board of Directors
President Director  : Ir. Yoyon Mulyana 
Director          : Drs. Hinza Mei Hutagalung 
Director          : Drs. Erhanantyo 

c) PT Wijaya Karya Realty (“Wika Realty”), in the form of 392,000,000 (three 
hundred ninety two million) shares, each share having nominal value of Rp 
100.00 (one hundred Rupiah) or the total nominal value of Rp 
39,200,000,000.00 (thirty nine billion two hundred million Rupiah), which 
represents 78.4% (seventy eight point four percent) of the total issued and paid 
up capital of Wika Realty. Establishment, capital history and share ownership 
in Wika Realty is valid and continuesly and in accordance with the prevailing 
law.

The composition of the Commissioner and Directors of Wika Realty has  
legitamately appointed and in accordance with the prevailing law with the 
composition as follows: 

The Board of Commissioners
President Commissioner : Ir. Djokomulyono 
Commissioner  : Ir. Slamet Maryono 
Commissioner  : Ir.Ganda Kusuma 

The Board of Directors
President Director  : Ir. Muhammad Nawir 
Director  : Drs. Syafaruddin AR 
Director  : Ir.Handriani TS 

d) PT Wika NGK Insulators (“Wika NGK”), in the form of 1,048 (one thousand 
forty eight) shares, each share having nominal value of Rp 1,630,000.00 (one 
million six hundred thirty thousand Rupiah) or the total nominal value of Rp 
1,708,240,000.00 (one billion seven hundred eight million two hundred forty 
thousand Rupiah), which represents 18.65% (eighteen point sixty five percent) 
of the total issued and paid up capital of Wika NGK. 

11. The Company has entered into certain agreements which have material value, 
including credit agreement and agreement with confidentiality clause, as stipulated in 
the Statement of the Company, the Company has not been declared in default and 
will continue to fulfill all the obligations of the Company as determined in 
agreements made and signed by the Company in accordance with the Articles of 
Association of the Company. In relation with agreements where Company is a party 
to it including loan agreement, credit or agreement and any other agreement with 
confidentiality clause therein, there are no provisions or clauses that limit the 
shareholders public right including the limitation or covenant to the proposed Shares 
Public Offering and the opposed clauses thereto. 
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UNOFFICIAL ENGLISH TRANSLATION 
If there is discrepancies, than the Bahasa version shall prevail 

12. Except (i) arbitration case of project fly-over and bridge Pasteur-Cikapayung-Surpati 
in Bandung and (ii) Business competition legal No. 06/KPPU-I/2005 dated 27 
September 2005 which has been resolved by Indonesian National Board of 
Arbitration (“BANI”) in accordance with BANI’s decision upon case 
No.22/VI/ARB-BANI/2006, dated 21 May 2007 and decision of the Supreme Court 
of Republic of Indonesia No.02k/KPPU/2006 dated 5 February 2007 which both 
parties are in the running of the Company or to refuse charge upon the Company, the 
Company and subsidiary will not become one of the disputing parties whether that is 
crime, civil, administration or bankruptcy on District Court, State Administrative 
Court where the Company domiciles whether in Commercial Court and  the 
Company is not involved in labor dispute in Industrial Relation Court (“PHI”) and 
arbitration case in BANI which materially can prevent the Company’s business 
activities and to strengthen the Company’s statement pursuant to the matters above. 

Pursuant to statement of each members of the Board of Directors and the members of 
the Board of Commissioners of the Company, each of them is not a party in any 
criminal cases, civil cases, administrative cases nor bankruptcy in District Court, 
Administrative Court in the relevant court which Company domiciled nor Commercial 
Court and each of the them is not involved in labor cases in Industrial Relation Court 
(PHI) and arbitration cases in National Arbitration Board (BANI). 

13. In relation with the Shares Public Offering, the Company has executed following 
agreements: 

a. Underwriting Agreement No. 15, dated 12 September 2007, made before Imas 
Fatimah, S.H., Notary in Jakarta, where PT Bahana Sekuritas, PT CIMB GK 
Securities Indonesia and PT Indopremier Sekuritas acting as the Lead 
Underwriters; 

b. Share Management and Administration Agreement No. 16 dated 12 September 
2007, made before Imas Fatimah, S.H., Notary in Jakarta, where PT Datindo 
Entrycom acting as Share Registrar of the Company; 

c. Equity Securities Listing Agreement in KSEI No.SP-015/PE/KSEI/0907, dated 
12 September 2007, privately made, by and between the Company and PT 
Kustodian Sentral Efek Indonesia; 

d. Underlying of Share Listing Agreement dated 8 October 2000 between PT 
Bursa Efek Jakarta and the Company. 

14. Information disclosed in the Preliminary Prospectus in relation with the Shares Public 
Offering, especially Chapter Bab VII on the Information on the Company point 1, 
point 3, point 4 (except the Director and Commissioner curriculum vitae, point 5 and 
point 6), point 8.1, point 8.2, point 8.3 (except financial data) and point 13 as long as 
establish according to the LDD Report, in brief has the same information as 
stipulated in the LDD Report. 
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This Legal Opinion provided under the assumption as follows: 

a. Enforcement of the document and agreement which reviewed by M&P and/or made in 
relation with the Shares Public Offering can be affected by the laws of the Republic of 
Indonesia which have imperative nature and act upon good faith as stipulated in Article 1338 
Indonesian Civil Law. 

b. This Legal Opinion expressly deal with matters as stipulated herein and not deal with any 
matters which may implicitly can be assumed in this Legal Opinion. 

c. This Legal Opinion provided based on (i) document and/or information which the photocopy 
stipulated in the LDD Report and Working Paper and (ii) the Statement of the Company 
which stipulates that documents and/or matters provided to M&P is not contradictory with 
the Legal Opinion and based on the opinion of the Company, there are no documents and/or 
matter or information which not necessary to be provided to M&P, therefore was not 
received or known by M&P, will not affect the Legal Opinion to become untrue nor 
misleading.

d. This Legal Opinion provided with the assumption that all signatures in all documents 
provided by the Company or any third party to M&P is genuine and the documents are also 
genuine and authentic and all photocopied documents are true, accurate and not contradict 
with the original and not misleading. 

e. With respect to point d above, this Legal Opinion is provided with the assumption that 
documents, statements and information provided to M&P to establish this Legal Opinion are 
completed and not has been changed until the date of registration statement to BAPEPAM & 
LK unless stipulated otherwise in Additional Information which will be submitted to 
BAPEPAM & LK to complete the all information relating with the legal aspect after the date 
of the issuance of this Legal opinion (if any). 

f. This Legal Opinion is given in accordance with and limited to the laws of the Republic of 
Indonesia at the date of this opinion, including Law No. 30 of Year 2004 on Notarial 
Conduct, and on the basis that this opinion will be governed and construed in accordance 
with the laws of the Republic of Indonesia. 

g. M&P responsibility as an independent legal counsel of the Company in relation with all 
matters addressed in this Legal Opinion are limited to and in accordance with the prevailing 
Article 80 UUPM. 

h. This opinion is addressed to the Company solely for their benefit in connection with the 
Shares Public Offering, even though the copy of this Legal Opinion also delivered to the 
parties as mentioned below. 

i. This Legal Opinion has been prepared by M&P as an independent Legal Counsel and have not 
affiliated or associated with the Company. 
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UNOFFICIAL ENGLISH TRANSLATION 
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This Legal Opinion is given on the date as mentioned in the above section.  

Yours faithfully, 
Makes & Partners Law Firm

Iwan Setiawan, S.H.  

Attachment:
- LDD Report  No. Ref.: 0597/LHUTAH/MP/IS/PJ/ya/X/07, dated 8 October 2007; and 
- Additional Information, of the legal due diligence report of the Company until 9 October 

2007 No.Ref.:0605/L/MP/IS/PJ/ya/X/07 dated 9 October 2007. 

Cc:
1. To: 
 Badan Pengawas Pasar Modal dan Lembaga Keuangan (BAPEPAM & LK)
 Gedung Baru Departemen Keuangan R.I., Lantai 3 
 Kompleks Departemen Keuangan R.I 

 Jl. Dr. Wahidin, Jakarta 10710 
 Jakarta Pusat 

Attn: Bapepam-LK Chairman

2. To: 
PT Bahana Securities  
Graha Niaga Lt. 19 
Jl. Jenderal Sudirman Kav. 58 
Jakarta 12190 
Attn: The Board Of Directors

3. To: 
PT CIMB-GK Securities Indonesia 
Gedung BEJ Tower 2 Lt. 20 
Jl. Jend. Sudirman Kav. 52 – 53 
Jakarta 12190 
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UNOFFICIAL ENGLISH TRANSLATION 
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4. To: 
PT Indopremier Securities 
Wisma GKBI 7/F suite 718  
Jl. Jend. Sudirman No.28 
Jakarta 10210 
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(Unofficial English Translation)

XVII.  INDEPENDENT AUDITORS’ REPORT AND THE COMPANY’S

CONSOLIDATED FINANCIAL STATEMENTS

This section shows the Independent Auditor’s Report and the Company’s consolidated financial statements  which has

been prepared by Public Accountants HLB Hadori & Rekan.
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PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES
NERACA KONSOLIDASIAN CONSOLIDATED BALANCE SHEETS
Tanggal 30 Juni 2007, 31 Desember 2006, 2005 dan 2004 As of June 30, 2007, December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

AKTIVA  ASSETS
AKTIVA LANCAR CURRENT ASSETS
Kas dan Setara Kas Cash and Cash Equivalent

Piutang Usaha Trade Receivables

Pihak Hubungan Istimewa Related Parties

Pihak Ketiga Third Parties

Piutang Retensi Retention  Receivables

Tagihan Bruto Pemberi Kerja Due from Customer

Pendapatan Yang Akan Diterima Accrued Income

Piutang Lain-lain Other Receivables

Persediaan Inventories

Uang Muka Advance

Pajak Dibayar Dimuka Prepaid Tax

Biaya Dibayar Dimuka Prepaid Expense

Jaminan Usaha Business Guarantee

Jumlah Aktiva Lancar Total Current Assets

AKTIVA TIDAK LANCAR NON CURRENT ASSETS
Aktiva Pajak Tangguhan Deferred Tax Assets

Investasi Pada Perusahaan Asosiasi Investment in Associates

Tanah Belum Dikembangkan Land for Development

Aktiva Tetap Fixed Assets

Setoran Dana Kerja Sama Operasi Joint Operation Fund Deposits

Aktiva Lain-lain Other Assets

Jumlah Aktiva Tidak Lancar Total Non Current Assets

JUMLAH AKTIVA TOTAL ASSETS

Lihat catatan atas laporan keuangan kosolidasian yang merupakan bagian See accompanying notes to the consolidated financial statements which are 

tidak terpisahkan dari laporan keuangan secara keseluruhan an integral part of the financial statements taken as a whole

(less accumulated depreciation of

Rp.129.169.035 as of June 30,

2007, Rp.130.022.105 in 2006,

Rp.108.391.414 in 2005 and

Rp.110.444.638 in 2004)

(less allowance for doubtful

accounts of Rp.12.072.989 as of

June 30, 2007, Rp.11.708.999 in

2006, Rp.10.103.706 in 2005 and

Rp.6.560.032 in 2004)

66.487.272        

24.317.545        

192.080.254      

31 Desember/December 31

45.975.606        60.506.886        

(less allowance for doubtful

accounts of Rp.14.907.387 as of

June 30, 2007 and Rp.9.901.784

in 2006)

413.802.045      

390.589.090      392.007.234      

188.039.787      153.956.206      102.130.228      

2006 2005 2004

336.744.452      194.619.806      95.664.237        

287.331.719      227.619.337      

64.497.413        

Notes

2e,3 192.293.794      

30 Juni/

June 30, 2007

Catatan/

567.981.887      

2h,2p,6

2g,5 187.945.243      

490.584.315      

(setelah dikurangi akumulasi

penyusutan sebesar Rp.129.169.035

tanggal 30 Juni 2007,

Rp.130.022.105 tahun 2006,

Rp.108.391.414 tahun 2005 dan

Rp.110.444.638 tahun 2004)

440.657.976      

103.998.059      

533.310             

13.086.444        

14.064.650        

91.429.485        

67.415.224        

2.335.545.757   

1.708.240          

27.540.465        

300.009.077      346.173.176      

44.712.401        26.214.737        

604.456.788      

64.705.643        66.337.002        73.490.941        

323.561.098      

7.264.284          16.183.951        

70.746.062        111.487.321      

55.904.085        49.875.299        107.585.601      

82.043.949        

1.180.337          5.350.000          

2.246.164.048   1.635.812.660   1.570.151.404   

924.960             

7.270.991          5.219.092          10.570.535        

1.708.240          2.023.240          2.023.240          

26.654.088        23.823.987        

235.381.408      232.092.237      216.009.018      

144.697.858      96.549.403        

462.118.668      386.676.806      

2.097.931.328   1.956.828.210   

2k,14

2l,15

2.773.643.524   2.655.142.507   

438.097.767      408.978.459      

62.060.050        

2y,22

2u,7

2y,11

2j,12

13

8

2i,9

2u,10

64.277.893        

16

2n,17

18

109.579.132      75.893.309        

68.293.574        

(setelah dikurangi penyisihan piutang

ragu-ragu sebesar Rp.12.072.989

tanggal 30 Juni 2007, Rp.11.709.000

tahun 2006, Rp.10.103.707 tahun

2005 dan Rp.6.560.032  tahun 2004)

2d,4 120.453.598      85.269.091        67.928.172        31.952.492        

2m,2o,

4

(setelah dikurangi penyisihan piutang

ragu-ragu sebesar Rp.14.907.387

tanggal 30 Juni 2007 dan

Rp.9.901.784  tahun 2006)
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PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES
NERACA KONSOLIDASIAN CONSOLIDATED BALANCE SHEETS
Tanggal 30 Juni 2007, 31 Desember 2006, 2005 dan 2004 As of June 30, 2007, December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

KEWAJIBAN DAN EKUITAS LIABILITIES AND EQUITY
KEWAJIBAN LANCAR CURRENT LIABILITIES
Pinjaman Jangka Pendek Short Term Loans

Hutang Usaha Trade Payables

Pihak Ketiga Third Parties

Pihak Hubungan Istimewa Related Parties

Hutang Lain-lain Other Payables

Kewajiban Bruto Pemberi Kerja Due to Customer

Hutang Pajak Tax Payables

Uang Muka Dari Pelanggan Advance From Customers

Biaya Yang  Masih  Harus Dibayar Accrued Expenses

Pendapatan Yang Diterima Dimuka Unearned Revenue

Hutang Jangka Panjang Jatuh Tempo Current maturities of Long-Term

  Dalam Satu Tahun Liabilities  

Hutang Obligasi-Bersih Bonds Payable - Net

Sewa Guna Usaha Lease Liabilities

Jumlah Kewajiban Lancar Total Current Liabilities

KEWAJIBAN TIDAK LANCAR NON CURRENT LIABILITIES
Kewajiban Imbalan Pasca Kerja Post Employment Benefits Liability

Uang Muka Proyek Jangka Panjang Advance  for Long Term Projects

Hutang Jangka Panjang Dikurangi Long Term Liabilities - Net of

  Bagian Jatuh Tempo dalam SatuTahun  Current maturities  

Sewa Guna Usaha Lease Liabilities

Hutang Obligasi - Bersih Bonds Payable - Net

Lainnya Others

Jumlah Kewajiban Tidak Lancar Total Non Current Liabilities

HAK KEPEMILIKAN MINORITAS MINORITY INTEREST

EKUITAS EQUITY
Modal Saham Share Capital

Tambahan Modal Disetor Additional Paid-in Capital

Selisih Penilaian Kembali Aktiva Tetap Revaluation Increment in Fixed Assets

Perubahan Ekuitas Anak Changes in Equity of

 Perusahaan Subsidiary Company

Saldo laba Retained Earning

Jumlah Ekuitas Total Equity

JUMLAH KEWAJIBAN DAN EKUITAS TOTAL LIABILITIES AND EQUITY

Lihat catatan atas laporan keuangan kosolidasian yang merupakan bagian See accompanying notes to the consolidated financial statements which are 

tidak terpisahkan dari laporan keuangan secara keseluruhan an integral part of the financial statements taken as a whole

151.570.557      

2004

188.451.141      

Catatan/

132.796.659      30.000.000        20.000.000        

2005

19 328.123.310      

651.565.834      575.813.565      316.134.548      228.025.094      

115.839.735      77.532.510        170.176.412      

19

Authorized Capital 16.000.000.000

shares, par value of Rp. 100 (full in

Rupiah) per share, paid-in capital

4.000.000.000 shares as of June

30, 2007

Authorized Capital 260.000

shares, par value of Rp.1.000.000

(full in Rupiah) per share, paid-in

capital 69.523 shares in 2006,

2005  and  2004.

Modal Dasar 16.000.000.000 saham -

nilai nominal Rp.100 (Rupiah penuh)

per saham, Modal ditempatkan dan

Disetor 4.000.000.000 saham

tanggal 30 Juni  2007. 

Modal Dasar 260.000 saham - nilai

nominal Rp. 1.000.000 (Rupiah

penuh) per saham, modal

ditempatkan dan disetor 69.523

saham  tahun 2006, 2005 dan 2004.

-                        

31 Desember/December 31

13.781.370        

291.560.216      

30 Juni/

June 30, 2007

447.282.387      

20

Notes 2006

35.381.818        

2h,2p,6 14.516.470        17.531.970        2.401.577          7.365.348          

21 23.802.799        15.919.956        12.533.939        

343.355.279      

35.161.354        

2q,23 25.572.512        12.588.641        20.068.880        33.045.664        

2y,22 40.754.294        41.866.293        

886.731             

262.172.846      

25 224.259.124      171.799.215      138.422.970      245.859.961      

2u,24 354.372.785      459.792.889      

26 -                        317.653             1.044.679          

24.789.529        

1.166.320.066   1.911.603.522   1.850.445.079   1.351.080.318   

-                        128.921.685      155.480.646      

2s,27 33.566.482        33.096.068        30.599.517        

-                        313.984             1.358.663          

195.794.471      

2t,29 334.356.313      185.416.537      180.745.897      203.395.772      

2r,28

26 -                        

367.922.795      347.434.290      367.140.044      

30.759.111        

456.097.546      

-                        -                        -                        

42.063.383        30 54.808.193        55.005.363        50.327.515        

563                    563                    

400.000.000      69.523.000        69.523.000        69.523.000        

33 -                        87.635.040        

32 -                        563                    

31

39.309.014        225.852.319      

402.257.775      

-                        19.246.853        19.246.853        

152.977.995      

87.635.040        

19.246.853        

2.773.643.524   2.655.142.507   

34

1.956.828.210   

115.941.759      

87.635.040        

292.347.215      329.383.451      

2.097.931.328   

2r,28

439.309.014      
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PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES
LAPORAN LABA RUGI KONSOLIDASIAN CONSOLIDATED STATEMENT OF INCOME

For 6 (six) months period ended June 30, 2007 and for

the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

PENJUALAN BERSIH NET SALES

BEBAN POKOK PENJUALAN COST OF SALES
Laba Kotor Sebelum Bagian Laba Gross Profit Before Income Portion 

Proyek KSO  From JO Project

Laba (Rugi) Proyek KSO Profit (Loss) JO Project

Laba Kotor Setelah Bagian Laba Gross Profit After Income Portion
Proyek KSO  From JO Project

BEBAN USAHA OPERATING EXPENSES
Beban Penjualan Sales Expenses

Beban Umum dan Administrasi General and Administrative Expenses

Jumlah Beban Usaha Total Operating Expenses

LABA USAHA OPERATING INCOME

PENDAPATAN (BEBAN) LAIN-LAIN OTHER INCOME (EXPENSE)
Pendapatan Bunga Interest Income

Laba(Rugi) Selisih Kurs Mata Uang Asing -Bersih Gain (Loss) in Foreign Exchange-Net

Laba Penjualan Aktiva Tetap Gain on Disposal of Fixed Assets

Beban Bunga dan Denda Interest Expense and FInalty

Beban Penyisihan Piutang Allowance for Doubtful Account

Beban Amortisasi Biaya Proyek Amortizations Expense Project Cost

Laba Penjualan Gain of Disposal

Saham Perusahaan Assosiasi  Associates Stock

Laba Penjualan Saham Anak Gain of Disposal Subsidiaries Stock

Perusahaan dan Pendapatan Deviden and Deviden Income

Lain-lain Bersih Others - Net

Jumlah Pendapatan (Beban) Lain-lain TOTAL OTHER EXPENSES-NET

BAGIAN LABA (RUGI) PERUSAHAAN PORTION GAIN (LOSS) ASSOCIATES

ASSOSIASI COMPANY

LABA SEBELUM PAJAK PENGHASILAN PROFIT BEFORE INCOME TAX

PENGHASILAN (BEBAN) PAJAK INCOME TAX (EXPENSE)
Pajak Kini Current Tax

Pajak Tangguhan Deferred Tax

Jumlah Penghasilan (Beban) Pajak Total Tax Expense
NET INCOME BEFORE MINORITY

LABA BERSIH SEBELUM HAK MINORITAS INTEREST

HAK MINORITAS ATAS LABA MINORITY INTEREST IN NET

ANAK PERUSAHAAN INCOME OF ITS SUBSIDIARIES

LABA BERSIH  NET INCOME

Laba Bersih Per Saham Dasar Basic Earning Per Share 

(Rupiah penuh) (full Rupiah)

Lihat catatan atas laporan keuangan kosolidasian yang merupakan bagian See accompanying notes to the consolidated financial statements which are 

tidak terpisahkan dari laporan keuangan secara keseluruhan an integral part of the financial statements taken as a whole

-                        -                        2.750.751          11.421.028        

-                        (19.741.402)       -                        (17.848.003)       

Catatan/

7.150.000          -                        14

Notes 2006 2005 2004June 30, 2007

2.476.225.229   

2u,38 1.375.109.895   2.803.582.180   2.396.358.102   2.286.056.039   

2u,37 1.499.672.821   3.049.427.341   2.601.509.406   

190.169.190      124.562.926      245.845.161      205.151.304      

30.201.836        2u,39 11.231.568        (7.605.572)         29.343.814        

220.371.026      135.794.494      238.239.589      234.495.118      

2.355.371          6.848.412          6.098.178          6.907.062          

81.710.201        

52.463.671        114.474.662      99.306.487        88.617.263        

2u,40 50.108.300        107.626.250      93.208.309        

83.330.823        123.764.927      135.188.631      131.753.763      

789.885             2.206.750          1.489.434          6.015.568          

6.282.240          

11.510.459        3.928.642          5.280.292          13.818.635        

(3.895.190)         (17.384.346)       8.412.276          

(53.005.606)       

(8.642.384)         (9.119.618)         (4.311.109)         (762.584)            

(22.228.685)       (53.376.426)       (58.407.554)       

(2.030.013)         

(24.790.594)       11.450.480        (39.226.506)       (36.108.735)       

(2.324.679)         (1.737.309)         (1.590.596)         

-                        106.674.189      

41

-                        -                        -                        -                        

95.645.028        58.540.229        135.215.407      95.962.125        

2y,22 (17.520.586)       (33.216.310)       (19.721.674)       (17.482.102)       

1.371.144          

(15.004.676)       (29.721.850)       (17.669.776)       (16.110.958)       

2y,22 2.515.910          3.494.460          2.051.899          

79.534.070        

(4.344.521)         (11.596.124)       (9.910.428)         (7.810.567)         

43.535.553        105.493.557      78.292.349        

39.191.032        93.897.433        68.381.921        71.723.503        

38,97                 135,06               98,36                 103,17               

30 Juni/ 31 Desember/December 31

Untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan tahun-

tahun yang berakhir tanggal 31 Desember 2006, 2005 dan 2004

36
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PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND SUBSIDIARIES
LAPORAN PERUBAHAN EKUITAS KONSOLIDASIAN CONSOLIDATED STATEMENTS OF CHANGES IN EQUITIES
untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir tanggal 31 Desember 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (in thousand Rupiahs, unless otherwise stated)

Tambahan Selisih Penilaian Perubahan Ekuitas 

 Modal Disetor/ Kembali Aktiva Tetap/ Anak Perusahaan/ Ditentukan Belum Ditentukan

Additional Paid-In  Revaluation Increment Changes in Equity of Penggunaannya/ Penggunaannya/

Capital of Fixed Assets Subsidiary Company Appropriated Unappropriated

SALDO PER 1 JANUARI 2004 69.523.000        563                    87.635.040                31.000.919        51.821.968        239.981.490      BALANCE AS OF JANUARY 1, 2004

Dividen -                        -                         -                                -                              -                        (20.369.153)       (20.369.153)       Dividend

Tantiem Direksi dan Komisaris -                        -                         -                                -                              -                        (1.115.000)         (1.115.000)         Tantiem for Directors and Commissioners

Bina Lingkungan -                        -                         -                                -                              -                        (407.383)            (407.383)            Environmental Conservation

Pembinaan Usaha Kecil & Koperasi (PUKK) -                        -                         -                                -                              -                        (814.766)            (814.766)            Funding for Small-Scale Business

Perubahan Ekuitas Anak Perusahaan Changes in Equity of Subsidiary Company 

   PT Wika Beton -                  -                         -                                19.246.853              -                        -                         19.246.853        PT Wika Beton   

   Laba Ditahan Anak Perusahaan -                  -                         -                                -                              10.508.183        -                         10.508.183        Subsidiaries Retained Earning   

Koreksi Laba Ditahan -                  -                         -                                -                              -                        (5.342.598)         (5.342.598)         Correction of Retained Earning

Dana Cadangan Bertujuan -                        -                         -                                -                              18.032.004        (18.032.004)       -                         Appropriated of General Reserves

69.523.000        563                    87.635.040                19.246.853              59.541.106        5.741.064          241.687.626      

Koreksi Laba Ditahan Penerapan PSAK 24 -                        -                         -                                -                              (21.063.914)       (21.063.914)       Correction of Retained Earning PSAK 24

Laba Bersih (disajikan kembali) -                        -                         -                                -                              -                        71.723.503        71.723.503        Net Income (Restated)

SALDO PER 31 DESEMBER 2004 69.523.000        563                    87.635.040                19.246.853              38.477.192        77.464.567        292.347.215      BALANCE AS OF DECEMBER 31, 2004

Dividen -                        -                         -                                -                              -                        (26.573.618)       (26.573.618)       Dividend

Tantiem Direksi dan Komisaris -                        -                         -                                -                              -                        (3.177.651)         (3.177.651)         Tantiem for Directors and Commissioners

Bina Lingkungan -                        -                         -                                -                              -                        (531.472)            (531.472)            Environmental Conservation

Pembinaan Usaha Kecil & Koperasi (PUKK) -                        -                         -                                -                              -                        (1.062.944)         (1.062.944)         Funding for Small-Scale Business

Dana Cadangan Bertujuan -                        -                         -                                23.937.424        (23.937.424)       -                         Appropriation of General Reserves

69.523.000        563                    87.635.040                19.246.853              62.414.616        22.181.458        261.001.530      

Laba Bersih -                        -                         -                                -                              -                        68.381.921        68.381.921        Net Income

SALDO PER 31 DESEMBER 2005 69.523.000        563                    87.635.040                19.246.853              62.414.616        90.563.379        329.383.451      BALANCE AS OF DECEMBER 31, 2005

Modal Disetor/

Paid-in Capital

Jumlah/

Total

Saldo Laba/ Retained Earning
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PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND SUBSIDIARIES
LAPORAN PERUBAHAN EKUITAS KONSOLIDASIAN CONSOLIDATED STATEMENTS OF CHANGES IN EQUITIES
untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir tanggal 31 Desember 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (in thousand Rupiahs, unless otherwise stated)

Tambahan Selisih Penilaian Perubahan Ekuitas 

 Modal Disetor/ Kembali Aktiva Tetap/ Anak Perusahaan/ Ditentukan Belum Ditentukan

Additional Paid-In  Revaluation Increment Changes in Equity of Penggunaannya/ Penggunaannya/

Capital of Fixed Assets Subsidiary Company Appropriated Unappropriated

SALDO PER 1 JANUARI 2006 69.523.000        563                    87.635.040                19.246.853              62.414.616        90.563.379        329.383.451      BALANCE AS OF JANUARY 1, 2006

Dividen -                        -                         -                                -                              -                        (16.770.489)       (16.770.489)       Dividend

Koreksi Deviden Anak 403.859             -                         403.859             Corection Subsidiaries Dividend

Tantiem Direksi dan Komisaris -                        -                         -                                -                              -                        (2.979.429)         (2.979.429)         Tantiem for Directors and Commissioners

Bina Lingkungan -                        -                         -                                -                              -                        (559.016)            (559.016)            Environmental Conservation

Pembinaan Usaha Kecil & Koperasi (PUKK) -                        -                         -                                -                              -                        (1.118.034)         (1.118.034)         Funding for Small-Scale Business

Dana Cadangan Bertujuan -                        -                         -                                -                              36.454.090        (36.454.090)       -                         Appropriation of General Reserves

69.523.000        563                    87.635.040                19.246.853              99.272.565        32.682.321        308.360.342      

Laba Bersih -                        -                         -                                -                              -                        93.897.433        93.897.433        Net Income

SALDO PER 31 DESEMBER 2006 69.523.000        563                    87.635.040                19.246.853              99.272.565        126.579.754      402.257.775      BALANCE AS OF DECEMBER 31, 2006

Tantiem Direksi dan Komisaris (1.012.793)         (1.012.793)         Tantiem for Directors and Commissioners

Bina Lingkungan (751.000)            (751.000)            Environmental Conservation

Pembinaan Usaha Kecil & Koperasi (PUKK) (376.000)            (376.000)            Funding for Small-Scale Business

Dana Cadangan Bertujuan 92.458.932        (92.458.932)       -                         Appropriation of General Reserves

Kapitalisasi ke Modal Disetor 330.477.000      (563)                   (87.635.040)               (19.246.853)             (191.731.497)     (31.863.047)       -                         Capitalized to Paid in Capital

400.000.000      -                         -                                -                              -                        117.982             400.117.982      

Laba Bersih -                        -                         -                                -                              -                        39.191.032        39.191.032        Net Income

SALDO PER 30 JUNI 2007 400.000.000      -                         -                                -                              -                        39.309.014        439.309.014      BALANCE AS OF JUNE 30, 2007

See accompanying notes to the consolidated financial statements which are an integral

part of the financial statements taken as a whole

Lihat catatan atas laporan keuangan konsolidasian yang merupakan bagian tidak terpisahkan

dari laporan keuangan secara keseluruhan

Saldo Laba/ Retained Earning

Paid-in Capital Total

Modal Disetor/ Jumlah/

149



For 6 (six) months period ended June 30, 2007 and 

for the years ended December 31, 2006, 2005 and 2004

(in thousand Rupiahs, unless otherwise stated)

30 Juni 2007/

U R A I A N June 30, 2007 2 0 0 4

ARUS KAS DARI AKTIVITAS OPERASI

Penerimaan Kas dari Pelanggan 1.641.247.600    2.277.193.764    Received from Customers

Pembayaran Kepada Pemasok (1.489.678.844)  (2.175.081.910)  Payment to Suppliers and Customers

Pembayaran Kepada Direksi dan Karyawan (31.479.711)       (51.932.875)       Payment for Director and Employee

Pembayaran Beban Usaha (21.109.910)       (31.438.356)       Payment for Operating Expense

Penerimaan Bunga 789.885              6.015.568           Interest Received

Pembayaran Bunga Pinjaman (22.228.685)       (53.005.606)       Payment of Interest

Pembayaran-penerimaan Pajak Penghasilan (40.586.695)       (68.754.662)       Payment - received of Income Tax

Net Cash Provided by (Used For)
36.953.640         (97.004.077)       Operating Activities

ARUS KAS DARI AKTIVITAS INVESTASI

Penurunan (Penambahan) Jaminan Usaha 141.650              3.923.290           Decrease (Increase) Business Guarantee

Pembelian Aktiva Tetap (3.179.951)         (48.551.611)       Acquisition of Fixed Assets

Dividen Perusahaan Asosiasi -                         17.101.006         Dividend of Associated Company

Pelepasan Saham Perusahaan Assosiasi -                         6.915.699           Release Associated Company Share

Penerimaan dari Pelepasan Saham Received from Release of Share 

Anak Perusahaan -                         32.949.727         of Subsidiaries Company

Penurunan (Kenaikan) Kerjasama Operasi (22.454.255)       (24.347.254)       Payment for Director and Employee

Pengeluaran Investasi Lainnya (2.217.842)         (8.455.136)         Increase in Other Investing Activities

Net Cash Provided by (Used For)
(27.710.398)       (20.464.279)       Investing Activities

ARUS KAS DARI AKTIVITAS PENDANAAN CASH FLOWS FROM FINANCING ACTIVITIES
Kenaikan (Penurunan) Pinjaman Bank (119.159.077)     115.845.607       Increase (Decrease) of Bank Loans

Pembelian Kembali Obligasi (27.853.341)       -                         Payment of Buy Back Bonds

Pembayaran Dividen, Tantiem, Jasa Produksi Payment of Dividend, Tantiem, Services Product 

dan PUKK (1.438.499)         (22.706.153)       and PUKK

Kenaikan (Penurunan) dari Aktivitas Increase (Decrease) of Others Financing

Pendanaan Lainnya -                         (1.742.824)         Activities

Pembayaran Dividen Hak Minoritas (5.242.983)         -                         Payment of Minority Interest Divident

Net Cash Provided by (Used For)
(153.693.900)     91.396.630         Financing Activities

KENAIKAN BERSIH KAS DAN 

SETARA KAS (144.450.658)     (26.071.726)       CASH EQUIVALENT
SALDO KAS DAN SETARA KAS PADA  

AWAL TAHUN 336.744.452       121.735.963       EQUIVALENT

SALDO KAS DAN SETARA KAS PADA

 AKHIR TAHUN 192.293.794       95.664.237         EQUIVALENT

Significant Activties Not Effecting Cash Flows
Kapitalisasi ke Modal Disetor Yang Berasal dari : Capitalized to Paid in Capital are from :

- Saldo Laba 223.594.544       -                         Retained Earning -

- Penilaian Kembali Aktiva Tetap 87.635.040         -                         Revaluation Increment of Fixed Assets -

- Perubahan Ekuitas Anak Perusahaan 19.246.853         -                         Changes in Equity of Subsidiary company -

- Tambahan Modal Disetor 563                     Additional Paid in Capital -

Lihat catatan atas laporan keuangan konsolidasian yang merupakan bagian tidak terpisahkan See accompanying notes to the consolidated financial statements which are an 

dari laporan keuangan secara keseluruhan  integral part of the financial statements taken as a whole

61.198.978        (18.804.641)       

(71.500.559)       

(60.665.225)       

(60.191.587)       

(34.895.508)       

-                         

4.169.663          

Untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan  

tahun-tahun yang berakhir tanggal 31 Desember 2006, 2005 dan 2004

(dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain)

(1.646.296)         

17.857.984        

(31.345.685)       

194.619.806      

98.955.569        

95.664.237        

-                         

72.349.965        

(21.500.000)       

(23.998.198)       

2.700.751          

7.200.000          

21.240.048        

105.095.783      

(773.448)            

2 0 0 5

2.333.893.523   

(2.098.032.573)  

1.489.434          

109.930.786      

-                         

(6.918.276)         

(18.490.523)       

(58.407.554)       

336.744.452      

142.124.646      

194.619.806      

2 0 0 6

LAPORAN ARUS KAS KONSOLIDASI

Kas Bersih Diperoleh Dari (Digunakan

untuk) Aktivitas Investasi

Kas Bersih Diperoleh Dari (Digunakan

untuk) Aktivitas Pendanaan

255.376             

(53.376.426)       

2.639.385.631   

(2.521.034.768)  

-                         

CASH FLOWS FROM INVESTING ACTIVITIES

INCREASE (DECREASE) OF NET CASH AND 

2.206.751          

155.722.170      

(17.850.000)       

(39.663.805)       

106.989.189      

PT.WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN

Kas Bersih Diperoleh Dari (Digunakan

untuk) Aktivitas Operasi (102.819.403)     

31 Desember/December 31

DESCRIPTION

(37.834.807)       

CASH FLOWS FROM OPERATING ACTIVITIES

BEGINNING BALANCE OF CASH AND 

ENDING BALANCE OF CASH AND 

135.013.263      

(21.023.108)       

-                         

6.233.525          

-                         

-                         

-                         

Aktivitas Signifikan Yang Tidak Mempengaruhi

Arus Kas 

-                         

-                         

-                         
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PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES 
CATATAN A TAS LAPORAN KEUANGAN KONSOLIDASIAN NOTES TO CONSOLIDATED FINANCIAL STATEMENT
untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

1. UMUM 1. GENERAL

a. Pendirian Perusahaan a. Establishment

1. 1.

Based on Law No. 19 of the Republic of Indonesia year 1960 jo

the Government Regulation No. 64 year 1961 regarding the

establishment of Perusahaan Negara "Widjaja Karja", the

Company was established on March 29, 1961. Under this

regulation, a nationalized Dutch construction company named

Naamloze Vennootschap Techniche Handel Maatschappij en

Bouwbedrijf Vis en Co was merged into PN. Widjaja Karja. 

The Company's articles of association has been amended

several times. Based on notary deed No. 55 of Imas Fatimah,

SH., Notary Public in Jakarta March 18,1998 , which was revised

on June 8, 1998 by notary deed No. 25 of the same notary and

published in the Supplement No. 4099 of the State Gazette No.

54 dated July 6, 1999, jo amendment on June 1, 2001 by notary

deed No. 6 of Nila Noordjasmani Soeyasa Besar, SH., replacing

Notary of Imas Fatimah, SH., in Jakarta. The letter has been

published in the Supplement No. 559 of the State Gazette of the

Republic of Indonesia No. 65 dated August 13, 2002.

To agree to and validate the structure of capitalization and

the increase in the Company’s Authorized capital, paid-up

capital, and capitalization.

Last amendment based on the Extraordinary General Meeting of

Shareholders  dated 14 June 2007 with the following resolutions:

Based on Government Regulation No. 40 dated July 22, 1971,

PN. Widjaja Karja was dissolved and changed into a new

corporation as Perusahaan Perseroan (PERSERO), as that

mentioned in Sub article (3) of Article 2 of the Law No. 9 year

1969 of the Republic of Indonesia (State Gazette of the Republic

of Indonesia No. 40 year 1969, Supplement No. 2904). Pursuant

to Notary Deed No. 110 dated December 20, 1972 of Dian

Paramita Tamzil, replacing Notary of Djojo Muljadi,SH., notary

public in Jakarta, jo Notary Deed No. 106 dated April 17, 1973 of

Kartini Muljadi, SH., notary public in Jakarta, the Company,

henceforth, is named as "PT Wijaya Karya". Both Notary Deeds

have been approved by Minister of Justice of the Republic of

Indonesia under the Decree No. Y.A.5/165/14 dated May 8,

1973, and submitted at First Court of Jakarta by No. 1723 and

No. 1724 dated May 16, 1973, and they have been published in

the Supplement No. 683 of the State Gazette No. 76 dated

September 21, 1973.

Berdasarkan Peraturan Pemerintah No. 40 tanggal 22 Juli 1971,

PN. Widjaja Karja dinyatakan bubar dan dialihkan bentuknya

menjadi Perusahaan Perseroan (PERSERO), sebagaimana

dimaksud dalam pasal 2 ayat 3 Undang-Undang No.9 tahun 1969

(Lembaran Negara Republik Indonesia No. 40 tahun 1969,

Tambahan Lembaran Negara Republik Indonesia 2904).

Selanjutnya Perseroan ini dinamakan "PT Wijaya Karya",

berdasarkan Akta Perseroan Terbatas No. 110 tanggal 20

Desember 1972 yang dibuat di hadapan Dian Paramita Tamzil,

pada waktu itu pengganti dari Djojo Muljadi, SH., Notaris di Jakarta,

jo Akta Perubahan Naskah Pendirian Perseroan Terbatas "PT

Wijaya Karya" No. 106, tanggal 17 April 1973 yang dibuat di

hadapan Kartini Muljadi, SH., Notaris di Jakarta, keduanya telah

disahkan oleh Menteri Kehakiman Republik Indonesia dengan

Keputusan No. Y.A.5/165/14 tanggal 8 Mei 1973, didaftarkan di

Pengadilan Negeri Jakarta dengan No. 1723 dan No. 1724 tanggal

16 Mei 1973, serta telah diumumkan dalam Berita Negara Republik

Indonesia No. 76 tanggal 21 September 1973, Tambahan No. 683. 

Perseroan didirikan berdasarkan Undang-undang No.19 Peraturan

Pemerintah tahun 1960 jo Peraturan Pemerintah No. 64 tahun 1961

tentang Pendirian Perusahaan Negara "Widjaja Karja", tanggal 29

Maret 1961 . Berdasarkan Peraturan pemerintah No. 64 ini pula,

Perusahaan Bangunan bekas milik Belanda yang bernama

Naamloze Vennootschap Technische Handel Maatschappij en

Bouwbedrijf Vis en Co. yang telah dikenakan nasionalisasi, dilebur

ke dalam PN. Widjaja Karja. 

Anggaran Dasar Perseroan telah beberapa kali dirubah,

Berdasarkan Akta Perubahan Anggaran Dasar Perusahaan

Perseroan (Persero) PT. Wijaya Karya No. 55 tanggal 18 Maret

1998 yang diperbaiki dengan Akta Perbaikan No. 25 tanggal 8 Juni

1998, keduanya dibuat di hadapan Imas Fatimah, SH., Notaris di

Jakarta, yang telah diumumkan dalam Berita Negara Republik

Indonesia No. 54 tanggal 6 Juli 1999, Tambahan No. 4099, jo. Akta

Perubahan Anggaran Dasar Perusahaan Perseroan (PERSERO)

"PT Wijaya Karya" No. 6 tanggal 1 Juni 2001, yang dibuat di

hadapan Nila Noordjasmani Soeyasa Besar, SH., sebagai

pengganti dari Imas Fatimah, SH., Notaris di Jakarta, yang telah

diumumkan dalam Berita Negara Republik Indonesia No. 65 tanggal

13 Agustus 2002, Tambahan No. 559. 

Perubahan terakhir berdasarkan Rapat Umum Pemegang Saham

Luar Biasa (RUPSLB) tanggal 14 Juni 2007 sebagai berikut :

Menyetujui dan mengesahkan struktur permodalan dan

peningkatan Modal Dasar, Modal Ditempatkan dan Modal

Disetor Perusahaan dan Kapitalisasi.

152



PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES 
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN NOTES TO CONSOLIDATED FINANCIAL STATEMENT
untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

2. 2.

3. 3.

4. 4.

5. 5.

The Company commenced its commercial activities on 1961

b. Bidang Usaha b. Business Segment

Business activity which was in this time conducted is Construction

Services, Industrial Manufacturing and Trading.

To agree to the sale of new shares to the Company

Perseroan (Persero) PT Wijaya Karya under the stipulation

of the Capital Market. The number of shares which will be

issued by the Company will be determined by the State

Minister for State Enterprises upon issuance of the

Government Regulation on the sale of such shares to the

Company  Perseroan (Persero) PT Wijaya Karya.

Regarding the Program of ownership by the employees of the

Company’s shares through ESA, ESOP and MESOP, and the

plan for granting collateral to the employees’ loans associated 

with the programs ESOP/MESOP, a study should first be

conducted including, among others, the amount of each

share, distribution, management and method of payment to

be submitted to the Ministry of State-Owned Enterprises in

order to be determined by the Minister of State-Owned

Enterprises.

To authorize the Board of Directors to carry out all acts

associated with the process of IPO PT Wijaya Karya

(Persero).

In principle, the General Company Meeting of Shareholders

agrees to the Amendment to the Articles of Association of,

and to the change in the status of, the Company from a

private limited to a limited liability company, but the cases will

be determined after issuance of the Government Regulation

on the sale of such shares to the Company Perseroan

(Persero) PT Wijaya Karya.

Pada prinsipnya RUPS dapat menyetujui perubahan Anggaran

Dasar Perusahaan dan perubahan status perseroan dari

perusahaan Tertutup menjadi Perseroan Terbuka namun

penetapannya akan dilakukan setelah diterbitkannya Peraturan

Pemerintah tentang penjualan saham pada Perusahaan

Perseroan (Persero) PT Wijaya Karya. 

Menyetujui penjualan saham baru pada Perusahaan Perseroan

(Persero) PT Wijaya Karya berdasarkan ketentuan pasar

modal. Mengenai jumlah saham yang akan dikeluarkan

perusahaan akan ditentukan oleh Menteri Negara BUMN

setelah diterbitkannya Peraturan Pemerintah tentang Penjualan

Saham pada Perusahaan Perseroan (Persero) PT Wijaya

Karya. 

Perusahaan beralamat di Jl. D.I. Panjaitan Kav. 9, Jakarta Timur.

Of the amendment to the Articles of Association, had been

notarial dated August 13, 2007 No. 28 Imas Fatimah SH., notary

in Jakarta (see note 47).

Kegiatan usaha yang saat ini dilakukan adalah Jasa Konstruksi,

Industri Pabrikasi dan Perdagangan.

Program kepemilikan saham, perseroan oleh karyawan

perseroan melalui ESA, ESOP dan MESOP, serta rencana

pemberian jaminan untuk pinjaman karyawan terkait dengan

program ESOP/MESOP, agar dilakukan kajian terlebih dahulu

yang antara lain meliputi besaran saham, distribusi,

penatalaksanaan dan cara pembayaran untuk disampaikan

kepada Kementerian BUMN guna mendapatkan ketetapan

Menteri Negara BUMN. 

Memberikan kuasa kepada Direksi untuk melaksanakan segala

tindakan yang terkait dalam rangka proses IPO PT Wijaya

Karya (Persero).

Terhadap perubahan anggaran dasar tersebut telah di akta

notariskan tanggal 13 Agustus 2007 no. 28 Imas fatimah SH.

Notaris di Jakarta (lihat catatan 47).

According to Article 3 of the Articles of Association, the goals and

objectives of the Company are to support the government

policies and programs for economic sectors and national

development in general and particularly in the development of

construction industry, fabrication, rental services, agency,

investment, agroindustry, trade, management of area, services

on capability improvement in the construction services, developer

and information technology.

Sesuai dengan pasal 3 anggaran dasar Perusahaan, maksud dan

tujuan Perseroan adalah turut serta melaksanakan dan menunjang

kebijakan serta program Pemerintah di bidang ekonomi dan

pembangunan nasional pada umumnya serta pembangunan di

bidang industri konstruksi, industri pabrikasi, jasa penyewaan, jasa

keagenan, investasi, agro industri, perdagangan, pengelolaan

kawasan, layanan jasa peningkatan kemampuan di bidang jasa

konstruksi, teknologi informasi dan pengembang pada khususnya.

The Company's headquarter is located at Jl. D.I. Panjaitan Kav.

9, East Jakarta.

Perusahaan mulai beroperasi secara komersial pada tahun 1961
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PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES 
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(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

c. Pengurus Perseroan c. Management of the Company

Dewan Komisaris : Board of Commissioner :

Komisaris Utama : Ir. Junius Saringar Ulibasa Hutabarat President Commissioner : Ir. Junius Saringar Ulibasa Hutabarat

Komisaris : DR. Boedi Soeradji Commissioner : DR. Boedi Soeradji

Komisaris : Pontas Tambunan, SH., MM. Commissioner : Pontas Tambunan, SH., MM.

Komisaris : Roslan Zaris, SE., MSc. Commissioner : Roslan Zaris, SE., MSc.

Direksi : Director :

Direktur Utama : Ir. A. Sutjipto, MM.,MT. President Director : Ir. A. Sutjipto, MM.,MT.

Direktur  : Ir. Slamet Maryono Director : Ir. Slamet Maryono

Direktur  : Ir. Djokomulyono, MM. Director : Ir. Djokomulyono, MM.

Direktur  : Ir. Sutedjo Wirokusumo, MM. Director : Ir. Sutedjo Wirokusumo, MM.

Direktur  : Ir. Tonny Warsono., MM. Director : Ir. Tonny Warsono., MM.

Komite Audit : Audit Committee :

Tahun 2007 dan 2006 Year 2007 and 2006

Ketua : Roslan Zaris, S.E., M.Sc Head : Roslan Zaris, S.E., M.Sc

Anggota : Rosmala Member : Rosmala

Anggota : Sumardiono Member : Sumardiono

Tahun 2005 dan 2004 Year 2005 and 2004

Ketua : Pontas Tambunan, SH., MM. Head : Pontas Tambunan, SH., MM.

Anggota : Muhdi Al Fajar, SE., Ak. Member : Muhdi Al Fajar, SE., Ak.

Anggota : Aris santoso Member : Aris santoso

Anggota : Ananda Muhdi Member Ananda Muhdi

Sekretaris Perusahaan : Corporate Secretary :

Based on the Decree of Director No. SK.02.01/A.DIR.0222/2005,

concerning Cessation and Lifting of Secretary Company have

lifted Drs. Eddy Sularso as Secretary Corporate.

Based on Decree of the Minister of Finance of the Republic of

Indonesia No. 405/KMK.05/2002 dated July 16, 2002, and on

Decree of the State Minister of State-Owned Enterprises No.

KEP-57/MBU/2004 dated June 15, 2004 the Company's Board of

Commissioners for as of June 30 2007, December 31 2006,

2005, and 2004 are composed of the following:

Based on the Decree of Commisioner No.32/DK/PTWK/2003

dated April 14, 2003 juncto Decree of Commisioner

87/DK/PTWK/2007 dated August 6, 2007, the composition of

Audit Committee are as folows:

Based on the Decree of the State Minister of State-Owned

Enterprises of the Republic of Indonesia No. KEP-114/M-

MBU/2002 dated July 30, 2002 and the Resolution of Board of

Commissioners of PT Wijaya Karya (Persero) No.

39/DK/PT.WK/2002 dated August 8, 2002, the composition of

Directors of PT Wijaya Karya (Persero) as of June 30 2007,

December 31 2006, 2005, and 2004 are as follows:

Berdasarkan Surat Keputusan Menteri Negara Badan Usaha Milik

Negara RI No. KEP-114/M-MBU/2002 tanggal 30 Juli 2002 yang

diikuti dengan Surat Keputusan Komisaris PT. Wijaya Karya No.

39/DK/PT.WK/2002 tanggal 8 Agustus 2002, susunan Dewan

Direksi tanggal 30 Juni 2007, 31 Desember 2006, 2005, dan 2004

adalah sebagai berikut:

Berdasarkan Surat Keputusan Komisaris No.32/DK/PTWK/2003

tanggal 14 April 2003 juncto Surat Keputusan Komisaris

87/DK/PTWK/2007 tanggal 6 Agustus 2007, susunan Komite Audit

adalah sebagai berikut:

Berdasarkan Surat Keputusan Menteri Keuangan RI No.

405/KMK.05/2002 tanggal 16 Juli 2002, dan SK Meneg. BUMN No.

KEP-57/MBU/2004 tanggal 15 Juni 2004 susunan Dewan Komisaris

Perusahaan tanggal 30 Juni 2007, 31 Desember 2006, 2005, dan

2004 adalah sebagai berikut: 

Berdasarkan Surat Keputusan Direksi

No.SK.02.01/A.DIR.0222/2005, tentang Pemberhentian dan

Pengangkatan Sekretaris Perusahaan telah mengangakat Sdr. Drs.

Eddy Sularso sebagai Sekretaris Perusahaan. 
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d. Perusahaan Anak d. Subsidiaries

Nama Perusahaan/

The Company

PT Wijaya Karya Beton

PT Wijaya Karya Realty

PT Wijaya Karya Intrade

504.914.061       

2006

210.336.265       185.458.728     

164.123.264          

 30 Juni/       

June 30, 2007 

31 Desember/December 31

The company has a total of (organic and non organic) 967

person (unaudited) for the year 2007, 856 person (unaudited) for

the year 2006, and 824 person (unaudited) for the year 2005,

and 809 person (unaudited)  for the year 2004.

176.527.879       203.821.224     

The Company owns directly more than 50% shares on the

subsidiaries as follows :

20042005

417.743.407     485.297.834          

152.361.650          225.938.354   

559.667.458   

All subsidiaries are domiciled in Indonesia. The line of business of

PT Wijaya Karya Beton is the industry of concrete; PT Wijaya Karya

Realty in Real Estate; and PT Wijaya Karya Intrade in trading.

Seluruh anak perusahaan berdomisili di Indonesia, kegiatan usaha

PT Wijaya Karya Beton adalah di bidang industri beton, PT Wijaya

Karya Realty di bidang industri Real Estate, dan PT Wijaya Karya

Intrade di bidang industri perdagangan.

Biaya remunerasi Direksi Perusahaan untuk periode Januari s.d.

Juni 2007, tahun 2006, 2005, dan 2004 masing-masing sebesar

Rp.823.115.100 (rupiah penuh), Rp.1.600.800.000 (rupiah penuh),

Rp 1.600.800.000 (rupiah penuh) dan Rp.1.518.000.000 (rupiah

penuh). Biaya remunerasi Dewan Komisaris Perusahaan untuk

periode Januari s.d. Juni 2007, tahun 2006, 2005 dan 2004 masing-

masing sebesar Rp.276.667.458 (rupiah penuh), Rp.572.520.000

(rupiah penuh), Rp.567.240.000 (rupiah penuh), dan

Rp.537.900.000 (rupiah penuh)

The remuneration expenses for Directors for period January up to

June 2007, in 2006, 2005, and 2004 each amounted

Rp.823.115.100 (full in rupiahs), Rp.1.600.800.000 (full in

rupiahs Rp 1.600.800.000 (full in rupiahs), dan Rp.1.518.000.000

(full in rupiahs),. The remuneration expenses for members of the

Board of Commisioners of the Company for period January up to

June 2007, in 2006, 2005, and 2004 each amounted

Rp.276.667.458 (full in rupiahs), Rp.572.520.000 (full in rupiahs),

Rp.567.240.000 (full in rupiahs), and Rp.537.900.000 (full in

rupiahs)

Komersial/ Kepemilikan/

Dimulainya kegiatan Persentase

Perusahaan memiliki secara langsung lebih dari 50% saham anak

perusahaan, dengan rincian sebagai berikut :

Jumlah karyawan Perusahaan (organik dan non organik) untuk

tahun 2007 sebanyak 967 orang (tidak diaudit), tahun 2006

sebanyak 856 orang (tidak diaudit), tahun 2005 sebanyak 824

orang (tidak diaudit), dan tahun 2004 sebanyak 809 orang (tidak

diaudit).

Total Assets (before elimination)

Jumlah aktiva (sebelum eliminasi)/

Commercial Operations

Commencement of Percentage of

Ownership

2000 78,40%

1997 78,40%

2000 78,40% 181.232.089   

155



PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES 
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN NOTES TO CONSOLIDATED FINANCIAL STATEMENT
untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

2. KEBIJAKAN AKUNTANSI 2. SIGNIFICANT ACCOUNTING POLICIES

a. Dasar Penyusunan Laporan Keuangan Konsolidasian a.

b. Prinsip Penyajian Laporan Keuangan Konsolidasian b. Principles of Consolidation

Laporan arus kas konsolidasian untuk aktivitas operasi disusun

menggunakan metode langsung dan arus kas dikelompokkan atas

dasar aktivitas operasi, investasi dan pendanaan.

Equity participation in the subsidiaries are disclosed in Note 1d.

Laporan keuangan konsolidasian disusun dengan dasar harga

perolehan (historical cost) dan disusun berdasarkan prinsip

berkesinambungan (going concern). Laporan keuangan

konsolidasian juga disusun berdasarkan konsep akrual. Kebijakan

akuntansi ini telah diterapkan secara konsisten kecuali apabila

dinyatakan adanya perubahan dalam kebijakan akuntansi yang

dianut. Sejak tahun 2000, Perseroan menyesuaikan penyajian

laporan keuangan berdasarkan Peraturan Bapepam No.VIII.G.7

tanggal 13 Maret 2000 mengenai Pedoman Penyajian Laporan

Keuangan. Pada tahun 2003, Perseroan juga menyesuaikan

penyajian laporan keuangan berdasarkan Surat Edaran Bapepam

Nomor: SE-02/PM/2002 tanggal 27 Desember 2002 tentang

Pedoman Penyajian dan Pengungkapan Laporan Keuangan Emiten

atau Perusahaan Publik, untuk Industri Konstruksi. Pada tahun

2005, perusahaan mulai menerapkan manual akuntansi BUMN

konstruksi yang ditindaklanjuti dengan SK Direksi

No.KU.04.09/A.DIR.0806/2005.

Consolidated financial statements are organized on the basis of

historical cost, under the principle of going concern, and on the

accrual basis. This accounting policy has been applied

consistently, unless a change is specified in the accounting

policy so applied. Since the year 2000, the Company has

adjusted the presentation of financial statements to the

Regulation of the Capital Market Supervisory Board (Bapepam)

under No.VIII.G.7 of 13 March 2000 on the Guidelines for

Presentation of Financial Statements. In 2003, the Company, too,

adjusted the financial statements to Circular of Bapepam under

Number: SE-02/PM/2002 of 27 December 2002 on the

Guidelines for Presentation and Disclosure of Financial

Statements of Issuers or Public Corporations for the Industry of

Construction. In 2005, the Company began applying the manual

of accounting for State Enterprises engaged in construction and

followed it up with the Resolution of the Board of Directors under

No.KU.04.09/A.DIR.0806/2005.

All reciprocal accounts between the Company and its

subsidiaries have been eliminated in preparing the consolidated

financial statements.

The accounting policies adopted in preparing the consolidated

financial information have been consistently applied by the

subsidiaries unless otherwise stated.

Ownership of minority in equity of subsidiaries is presented as

"Minority Interest" in the consolidated balance sheet.

Basis of the Consolidated Financial Statements
Presentation

The Consolidated statement of cash flows are presented based

on direct method, which is classified into operating, investing and

financing activities.

The consolidated financial statements includes the accounts of

PT Wijaya Karya and Subsidiaries with ownerships, directly or

indirectly, of more than 50%  of the issued capital. 

Seluruh angka dalam laporan keuangan konsolidasian ini, kecuali

dinyatakan secara khusus, dinyatakan dalam ribuan Rupiah.

All figures in the consolidated financial statements are rounded

and stated in thousand of Rupiah unless otherwise stated.

Penyertaan pada Anak Perusahaan seperti dijelaskan pada Catatan

1d.

Laporan keuangan konsolidasian meliputi laporan keuangan

Perseroan dan Perusahaan Anak dengan kepemilikan lebih dari

50%, baik langsung maupun tidak langsung.

Pengaruh dari seluruh transaksi dan saldo antara Perusahaan Anak

di dalam Perseroan telah dieliminasi dalam penyajian laporan

keuangan konsolidasian.

Kebijakan akuntansi yang dipakai dalam penyajian laporan

keuangan konsolidasian telah diterapkan secara konsisten oleh

Perusahaan Anak, kecuali dinyatakan secara khusus.

Kepemilikan pemegang saham minoritas atas ekuitas Perusahaan

Anak disajikan sebagai "Hak Minoritas" pada neraca

konsolidasian.
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c. c.

US.$ US.$

Euro Euro

Yen Yen

d. Pihak-pihak yang mempunyai Hubungan Istimewa d.  Related Parties

1) 1)

2) Perusahaan asosiasi 2) Associated Companies

3) 3)

4) 4)

5) 5)

2 0 0 6

Transaksi dan Saldo dalam Mata Uang Asing

Perusahaan yang melalui satu atau lebih perantara,

mengendalikan, atau dikendalikan oleh, atau berada di

bawah pengendalian bersama dengan perusahaan pelapor

(termasuk holding companies, subsidiaries, dan fellow

subsidiaries).

Enterprise that, directly or indirectly, through one or more

intermediaries, control or are controlled by, or under

common control with the reporting enterprise (including

holding company, subsidiary, and fellow subsidiary).

Perorangan yang memiliki, baik secara langsung maupun

tidak langsung, suatu kepentingan hak suara di perusahaan

pelapor yang berpengaruh secara signifikan, dan anggota

keluarga dekat dari perorangan tersebut (yang dimaksudkan

dengan anggota keluarga dekat adalah mereka yang dapat

diharapkan mempengaruhi atau dipengaruhi perorangan

tersebut dalam transaksinya dengan perusahaan pelapor).

Karyawan kunci, yaitu orang-orang yang mempunyai

wewenang dan tanggung jawab untuk merencanakan,

memimpin dan mengendalikan kegiatan perusahaan pelapor

yang meliputi anggota dewan komisaris, direksi dan manajer

dari perusahaan serta anggota keluarga dekat orang-orang

tersebut, dan.

Perusahaan dimana suatu kepentingan substansial dalam

hak suara dimiliki baik secara langsung maupun tidak

langsung, oleh setiap orang yang diuraikan dalam angka 3)

atau 4), atau setiap orang tersebut mempunyai pengaruh

signifikan atas perusahaan tersebut. Ini mencakup

perusahaan-perusahaan yang dimiliki anggota dewan

komisaris, direksi atau pemegang saham utama dari

perusahaan pelapor dan perusahaan-perusahaan yang

mempunyai anggota manajemen kunci yang sama dengan

perusahaan pelapor.

Enterprises in which a substantial interest in the voting right

is owned, directly or indirectly, by such a person described

in point 3) or 4), or over which such person is able to

exercise significant influence. They include enterprises

owned by a member of the Board of Commissioners, that of

the Board of Directors, a majority shareholder of the

reporting company, or a company that has the same key

member of Management as that of the reporting enterprise

Individuals who, in a direct manner or otherwise, have a

significantly influential voting interest in the reporting

company, including the next of kin of such an individual

(meant by the next of kin is a person supposed to influence

or be so done by such an individual in his transaction with

the reporting company).

Yang dimaksud dengan pihak-pihak yang mempunyai hubungan

istimewa adalah:

Related parties are:

2 0 0 5

       11.660,00          12.652,00 

           9.290,00          9.830,00 

Key management personnel, that is, those persons having

authority and responsibility for planning, directing and

controlling the activities of the reporting enterprise, including

commissioners, directors and management of the Company

and close members of the family of such individuals; and

June 30, 2007

31 Desember/December 31

2 0 0 4

              83,42                 90,42 

30 Juni/

Foreign Currency Transactions and Balances

The Company's accounting records are maintained in Indonesian

Rupiah. Transactions involving foreign currencies are recorded at

the rates of exchange prevailing at the time the transactions are

made. At the balance sheet date, monetary assets and liabilities

denominated in foreign currencies are translated based on the

middle exchange rate published by Bank Indonesia prevailing at

such date. The resulting gains and losses in foreign exchange

conversion are recorded on the consolidated income statements

of the current year. The prevailing middle exchange rate

published by Bank Indonesia as of balance sheet date as follows 

Pembukuan Perusahaan dan anak perusahaan dilakukan dalam

satuan Rupiah. Transaksi-transaksi selama tahun berjalan dalam

mata uang asing dicatat dengan kurs yang berlaku pada saat

terjadinya transaksi. Pada tanggal neraca, aktiva dan kewajiban

moneter dalam mata uang asing dijabarkan dalam mata uang

Rupiah dengan menggunakan kurs tengah Bank Indonesia.

Keuntungan dan kerugian kurs yang timbul dibebankan dalam

laporan laba rugi konsolidasi dalam tahun yang bersangkutan. Kurs

tengah yang digunakan pada tanggal neraca, adalah sebagai

berikut :

               75,80 

           9.054,00           9.020,00 

                76,75 

         12.163,01         11.858,15 

157



PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES 
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN NOTES TO CONSOLIDATED FINANCIAL STATEMENT
untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

e. Kas dan Setara Kas e. Cash and Cash Equivalents

f. Penyisihan Piutang Ragu-Ragu f. Doubtful Accounts

Umur Piutang Aging accounts

>  12 s.d. 15 bulan >  12 up to 15 months

>  15 s.d. 18 bulan >  15 up to 18 months

>  18 s.d. 21 bulan >  18 up to 21 months

>  21 s.d. 24 bulan >  21 up to 24 months

>  24 s.d. 27 bulan >  24 up to 27 months

>  27 s.d. 30 bulan >  27 up to 30 months

>  30 s.d. 33 bulan >  30 up to 33 months

>  33 s.d. 36 bulan >  33 up to 36 months

g. Piutang Retensi g. Retention Receivable

h. Tagihan Bruto Pemberi Kerja  atas Kontrak Konstruksi h. Due From Customer

Kas dan setara kas mencakup kas, bank dan investasi jangka

pendek yang jatuh tempo dalam waktu tiga bulan atau kurang. Kas

dan setara kas yang telah ditentukan penggunaannya atau yang

tidak dapat digunakan secara bebas tidak tergolong dalam kas dan

setara kas.

Prosentase

Penyisihan Piutang

5%

Retention receivable represents the amount retained by clients

as reserve which will be paid upon the fulfillment of the contract

or based on certain condition as stated in the agreement. The

amount retained was recorded as percentage of each progress

billing to be paid upon the settlement of the contract.

Semua transaksi dengan pihak-pihak yang mempunyai hubungan

istimewa, baik yang dilakukan dengan atau tidak dengan tingkat

bunga atau harga, persyaratan dan kondisi yang sama

sebagaimana dilakukan dengan pihak ketiga, diungkapkan dalam

laporan keuangan konsolidasi.

The nature and extent of transactions with related parties in

which the Company has control or with whom the Company and

its subsidiaries have special arrangement or significant

transactions are disclosed in the consolidated financial

statements.

Perusahaan menerapkan akuntansi BUMN Konstruksi yang

ditindaklanjuti dengan SK Direksi No. IN.03.00/A.DIR.0003/2005

tentang pembentukan penyisihan piutang ragu-ragu dengan kriteria

sebagai berikut:

Tagihan bruto pemberi kerja merupakan piutang perusahaan yang

berasal dari pekerjaan kontrak konstruksi yang dilakukan namun

pekerjaan yang dilakukan masih dalam pelaksanaan. Tagihan

bruto disajikan sebesar selisih antara biaya yang terjadi ditambah

dengan laba yang diakui dikurangi dengan kerugian yang diakui dan

termin.

10%

20%

30%

40%

Piutang retensi merupakan piutang perusahaan kepada pemberi

kerja yang akan dilunasi setelah penyelesaian kontrak atau

pemenuhan kondisi tertentu yang ditetapkan dalam kontrak. Piutang

retensi dicatat pada saat pemotongan sejumlah persentase tertentu

dari setiap tagihan termin untuk ditahan oleh pemberi kerja sampai

suatu kondisi setelah penyelesaian kontrak dipenuhi.

10%

20%

40%

5%

Percentage of Allowance

Due from customer is receivables from construction contract

service which are still in progress. Due from customer represents

the differences between costs actually incurred plus recognized

profit, deducted profit, deducted by recognized loss and progress

billings.

30%

for Doubtful Account

Cash and cash equivalents include all cash, banks and

investments with maturities of three months or less. Cash and

cash equivalents which are used for special purposes and held

for collateral are not classified as cash and cash equivalents.

The company implement the manual accounting of state owned

company for construction which follow by SK Direksi No.

IN.03.00/A.DIR.0003/2005 about allowance for doubtfull account,

which criteria as follows:

Tagihan bruto diakui sebagai pendapatan sesuai dengan metode

persentase penyelesaian yang dinyatakan dalam berita acara

penyelesaian pekerjaan yang belum diterbitkan faktur karena

perbedaan antara tanggal berita acara progress fisik dengan

pengajuan penagihan pada tanggal neraca.

60% 60%

80% 80%

100% 100%

Due from customer are recognized as income based on the

percentage of completion method represent in progress report is

unpublished invoice because of the difference between the date

on progress report and billing offer of date balance sheet.
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i. Persediaan i.  Inventories

Persediaan  Real Estat Real Estate Inventories

j. Biaya Dibayar Dimuka j. Prepaid Expense

Untuk biaya usaha, biaya produksi, biaya pengadaan, biaya

distribusi akan dibebankan secara proporsional dengan pendapatan

yang diakui pada setiap periode.

Persediaan barang jadi, bahan baku, perlengkapan dan barang

dalam proses diakui berdasarkan nilai terendah antara harga

perolehan atau nilai realisasi bersih, harga perolehan ditentukan

dengan menggunakan metode rata-rata tertimbang. Persediaan

barang dagangan yang tidak terjual karena tipe, bentuk atau model

tidak sesuai dengan kebutuhan pasar, dipindahkan ke pos "Aktiva

lain-lain". Persediaan yang tidak terjual disisihkan sebesar 20% dari

nilai saldo akhir persediaan yang bersangkutan.

The cost of building under construction consist of the cost of land

under complete development, construction cost borrowing cost

and is transferred to building ready for sale when the construction 

of building are completed.

Real estate inventories which consist of land and buildings,

building under construction and land under development, are

stated at cost or net realizable value whichever is lower.

The cost of land for development consists of the acquisition cost

of the land and is transferred to land under development when it

is fully developed or transferred to land for sale when land ready

to build.

Untuk biaya dibayar dimuka sewa dan asuransi diamortisasi selama

masa manfaat masing-masing biaya dengan menggunakan metode

garis lurus.

Biaya perolehan bangunan sedang penyelesaian meliputi biaya

perolehan tanah yang telah selesai dikembangkan ditambah

dengan biaya pembangunan dan biaya pinjaman serta dipindahkan

ke aktiva tanah dan bangunan pada saat dibangun dan siap dijual.

Borrowing cost related to project development which capitalized

to the related project.

For rent and insuranance expenses are amortized over their

beneficial periods using the straight-line method.

The cost of land under development consists of acquisition cost

of the land, direct and indirect costs related to the development

of the land and borrowing cost.

Biaya pinjaman yang berhubungan dengan kegiatan

pengembangan proyek dikapitalisasi ke proyek yang sedang

dikembangkan.

Prepeid expense consist of operating expenses, production

expenses, procurement expenses, coordination expenses,

distribution expenses, rent and insurance expenses. 

Operating expenses, production expenses, procurement

expenses, coordination expenses and distribution expenses

willl be charged proporsionally with admitted income for each 

Finished good, raw materials, supplies and work in process

inventories are recorded based on acquisition cost or net

realizable value whichever is lower. The acquisition cost is

determined by using weighted average method. Merchandise

inventory which is not sold because of obsolescence, not

marketable are reclassified into "Other Assets" . Allowance for

inventory loss is determined at 20% of the ending balance of

inventory.

Persediaan real estat terdiri dari tanah dan bangunan, bangunan

sedang dalam penyelesaian dan tanah sedang dikembangkan

dinyatakan sebesar biaya perolehan atau nilai realisasi bersih,

mana yang lebih rendah.

Biaya perolehan tanah sedang dikembangkan meliputi biaya

perolehan tanah yang belum dikembangkan ditambah dengan biaya

pengembangan langsung dan tidak langsung pada aktiva

pengembangan real estat ditambah dengan biaya pinjaman.

Biaya perolehan tanah yang belum dikembangkan meliputi biaya

pra perolehan dan perolehan tanah dan dipindahkan ke tanah yang

sedang dikembangkan pada saat pematangan tanah akan dimulai

atau dipindahkan ke tanah matang pada saat tanah tersebut siap

dibangun.

Biaya dibayar dimuka terdiri dari biaya usaha, biaya produksi, biaya

pengadaan, biaya pengelolaan, biaya distribusi, biaya sewa dan

asuransi.
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k. Investasi k. Investments

Investasi Jangka Pendek Short-term Investment

Investasi Pada Perusahaan Asosiasi Investment in associated companies

l. Tanah Belum Dikembangkan l. Land for Development

m. Aktiva Tetap m. Fixed Assets

1) Kepemilikan Langsung 1) Direct Acquisitions

Tanah belum dikembangkan merupakan tanah yang sudah dimiliki

tetapi belum mulai dikembangkan dinyatakan berdasarkan nilai

terendah antara biaya perolehan dan nilai realisasi bersih (the lower

of cost or net realizable value) dan akan dipindahkan sebagai akun

persediaan pada saat mulai dikembangkan dan dibangunnya

prasarana

The economic lives of fixed assets stated on the Decree of

Directors No.01.09/A.DIR 0702/95 dated December 22, 1995 are

as follows :

Aktiva tetap dinyatakan berdasarkan biaya perolehan setelah

dikurangi akumulasi penyusutan, kecuali untuk aktiva tetap tertentu

yang digunakan dan diperoleh sebelum tahun 1987,dinilai kembali

berdasarkan Peraturan Pemerintah No.45 tanggal 2 Oktober 1986

dengan dikredit ke akun "Selisih penilaian kembali aktiva tetap"

dalam bagian ekuitas  di neraca.

Peralatan proyek disusutkan berdasarkan metode jumlah angka

tahun (sum of the years digit method) yang disesuaikan, sedangkan

aktiva tetap yang lainnya berdasarkan metode garis lurus (straight 

line method ).

Based on equity method, investment cost is increased or

decreased by the company's share of the net earnings or losses

of the investee companies and decreased by dividend income.

Time deposits with maturities of three months or less which are

pledged as securities and time deposits with maturities of more

than three months are presented as "temporary investments" and

are stated at nominal values.

Dengan metode ekuitas, penyertaan saham dinyatakan sebesar

biaya perolehannya dan ditambah atau dikurangi dengan bagian

laba (rugi) perusahaan asosiasi yang bersangkutan dan dividen

yang diterima sejak tanggal perolehan.

Penyertaan dalam bentuk saham yang dimiliki kurang dari 20%

dinyatakan sebagai biaya perolehan (metode biaya). Penyertaan

dengan kepemilikan 20% atau lebih dan dapat mempengaruhi

kebijakan manajemen dicatat dengan metode ekuitas, akan tetapi,

apabila Perusahaan mampu mengendalikan anak perusahaan

walaupun Perusahaan mempunyai penyertaan kurang dari atau

sama dengan 20%, maka dicatat dengan metode ekuitas.

Project equipments are depreciated based on the adjusted sum

of the years digit method, while other fixed assets are

depreciated with straight line method.

Umur ekonomis aktiva tetap sesuai Surat Keputusan Direksi

No.01.09/A.DIR 0702/95 tanggal 22 Desember 1995, adalah

sebagai berikut:

Fixed assets are stated at cost less accumulated depreciation,

except for fixed asset that acquisition and operate before 1987

are revaluated based on government regulation No.45 October 2,

1986 and stated in "Revaluation Investment in Fixed Asset" in

equity of the balance sheet.

Deposito berjangka yang jatuh tempo kurang dari tiga bulan namun

dijaminkan dan deposito berjangka yang jatuh tempo lebih dari tiga

bulan disajikan sebagai "Investasi jangka pendek" dan dinyatakan

sebesar nilai perolehan.

Investment in shares of stock wherein the company has an

ownership interest of less than 20% is carried at cost. Investment

with ownership interest 20% or more and able to significantly

influence management policy is accounted for using equity

method, nevertheless if the company has less than 20%

ownership interest but able to significantly influence management

policy, the investment is accounted for using equity method.

Land owned for future development is stated at the lower of cost

or net realizable value and its cost will be transferred to the

inventory account upon the start of the land development and the

construction of the facilities thereon.
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Masa manfaat Economic life

Aktiva Tetap (Tahun) Fixed Assets (Years)

Prasarana Prasarana / Infrastructure

Bangunan semi permanen dan pabrik Semi permanent building and plant

Perlengkapan kantor Office equipment

Kendaraan bermotor Motor vehicle

Peralatan proyek Project equipment

Mesin dan peralatan prefab housing Prefab housing machine and equipment

Peralatan produksi/pabrik Project equipment

Mesin dan peralatan pabrik tiang beton Machines and plant equipment piling

Mesin dan peralatan pabrik Machines and plant equipment

2) Sewa Guna Usaha 2) Leases

1) 1)

2) 2)

3) Masa sewa guna usaha minimum dua tahun. 3) Minimum lease period is two years. 

Lease transactions are recorded as capital lease when all of the

following criteria are met:

The lessee has the option to purchase the leased assets at

the end of the lease term at a price mutually agreed upon at

the inception of the lease agreement.

All periodic lease payments made by the lessee plus residual

value shall represent a return of the cost of the leased asset

and interest thereon as the profit of the lessor.

Lease transactions that do not meet the above criteria are

recorded as operating leases.

Aktiva dan kewajiban sewa guna usaha dicatat sebesar nilai tunai

dari seluruh pembayaran sewa guna usaha ditambah nilai sisa.

Aktiva sewa guna usaha disusutkan dengan metode dan taksiran

masa manfaat yang sama dengan aktiva tetap – pemilikan

langsung 

Transaksi sewa guna usaha yang tidak memenuhi kriteria di atas

dikelompokkan sebagai transaksi sewa menyewa biasa. 

20

Transaksi sewa guna usaha dikelompokkan sebagai capital lease

apabila memenuhi kriteria sebagai  berikut:

Penyewa guna usaha memiliki hak opsi untuk membeli aktiva

sewagunausahaan pada akhir masa sewa guna usaha dengan

harga yang telah disetujui bersama pada saat dimulainya

perjanjian sewa guna usaha.

Seluruh pembayaran berkala yang dilakukan oleh penyewa

guna usaha ditambah dengan nilai sisa dapat menutup

pengembalian biaya perolehan aktiva sewagunausahaan

beserta bunganya sebagai keuntungan perusahaan sewa

guna usaha. 

Leased assets and lease liabilities under the capital lease

method are recorded at the present value of the total installments

plus residual value (option price).

Leased assets are depreciated using the same method and

estimated useful lives used for fixed assets - direct acquisition

4  -  8

4  -  8

4  -  8

Biaya pemeliharaan dan perbaikan dibebankan pada laporan laba

rugi konsolidasi pada saat terjadinya, pemugaran dan peningkatan

daya guna dalam jumlah besar dikapitalisasi. Aktiva tetap yang

sudah tidak digunakan lagi atau yang dijual, biaya perolehan serta

akumulasi penyusutan dan amortisasinya dikeluarkan dari

kelompok aktiva tetap yang bersangkutan dan laba atau rugi yang

diperoleh/diderita dilaporkan dalam laporan laba rugi tahun yang

bersangkutan. 

The cost of maintenance and repairs is charged to income as

incurred, significant renewals and improvements are capitalized.

When assets are retired or otherwise disposed of their carrying

values and the related accumulated depreciation are removed

from the accounts and any resulting gain or loss is reflected in

income statements.

4

10

4  -  8

4  -  8

4 4

Bangunan kantor, mess/guest house,

rumah tinggal/villa permanen

4

10

Office building, guest house,

permanent villa

20

4  -  8

Aktiva dalam penyelesaian dinyatakan sebesar biaya perolehan dan

dipindah ke aktiva tetap pada saat selesai dan siap digunakan.

Construction in progress is stated at cost and transferred to the

respective fixed assets account when completed and ready for

use.
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n. Proyek Kerja Sama n. Joint Operation

o. Aktiva Tetap Yang Tidak Digunakan Dalam Usaha o. Unused Assets

p. Kewajiban Bruto Pemberi Kerja p. Due To Customers

q. Uang Muka Dari Pelanggan q. Advance From Customers

r. Hutang Obligasi dan Biaya Emisi Obligasi r. Bonds and Deferred Issuance Cost

Uang muka dari pelanggan merupakan uang muka yang diterima

dari pelanggan atau pemilik proyek. Jumlah tersebut secara

proporsional akan dikompensasikan dengan tagihan yang

didasarkan atas kemajuan fisik yang telah dicapai.

Kewajiban bruto pemberi kerja merupakan kewajiban perusahaan

yang berasal dari pekerjaan kontrak konstruksi yang dilakukan

namun pekerjaan yang dilakukan masih dalam pelaksanaan.

Kewajiban bruto disajikan sebesar selisih antara biaya yang terjadi

ditambah laba yang diakui dikurangi dengan kerugian yang diakui

dan termin.

Hutang obligasi disajikan sebesar nilai nominal setelah

memperhitungkan amortisasi premium atau diskonto.

Bonds payable is stated at cost after the amortization of any

premium or discount.

Deferred issuance costs, which are expenses incurred related to

the issuance of bonds are deducted from the issuance proceeds

to arrive at net proceeds and shown as discount which should be

amortized over the period of bonds using straight line method.

Biaya emisi obligasi merupakan biaya transaksi yang harus

dikurangkan langsung dari hasil emisi dalam rangka menentukan

hasil emisi neto obligasi. Selisih antara emisi neto dengan nilai

nominal merupakan diskonto atau premium yang harus diamortisasi

selama jangka waktu obligasi dengan metode garis lurus.

Perusahaan melakukan perjanjian kerja sama dengan berbagai

pihak sebagaimana tersebut pada masing-masing perjanjian,

berupa penyerahan dana kepada Pengelola dengan kewajiban yang 

tertuang dalam perjanjian kerja sama menurut porsi yang

ditetapkan. Pengelola proyek dibentuk dengan anggota yang

berasal dari masing-masing pihak yang melakukan perjanjian

kerjasama. Pengelola proyek ini melaksanakan kegiatan

pembangunan proyek yang berasal dari Pemberi Kerja (Owner) dan

bertanggung jawab sepenuhnya terhadap seluruh kegiatan tersebut

termasuk laporan pertanggungjawaban keuangan dan proyek

kepada masing-masing pihak yang melakukan perjanjian

kerjasama. Penyerahan dana kepada pengelola proyek dicatat dan

diberlakukan sebagai Setoran Dana Kerja Sama Operasi. 

Pendapatan diakui pada saat laporan pertanggungjawaban proyek

disetujui dan dicatat sebesar porsinya. Sejak tahun 2005

pendapatan yang diakui sebesar porsi laba sesuai manual

akuntansi BUMN jasa konstruksi.

Aktiva tetap yang tidak digunakan dalam kegiatan usaha dinyatakan

sebesar harga perolehan dan tidak disusutkan, disajikan dalam

kelompok aktiva lain-lain.

Company has arranged joint agreement with various parties as

stated on each of the agreement, such as transfer of fund to

management of joint operation based on obligation of each

partner portion in the agreement. Management of the project is

formed by members from each parties who is involved in it. The

management conduct development of the project from owner and

have full responsibility to all of activities, including responsibility

of financial reporting and progress of the project to each parties

who involved. Transfer of fund to the project management is

recorded and acquired as Joint Operation Fund Deposits.

The advance from customer is total money accepted from

customer or owner project that will be compensationed

proporsionally with sum total of invoice based on the physicall

progress project.

Revenues are recognized when project report approved and

recorded as its portion. Based on accounting manual of state

owned for construction companies since 2005 revenues of joint

operation is recognized for the portion of profit of the company.

Fixed assets currently unused for operating activities is stated at

cost without deperciation is presented as other assets.

Due to owners resulted from construction contract service which

are still in progress, the balance of this receivables or payables

represents the differences between costs actually incurred plus

recognized profit, deducted profit, deducted by recognized loss

and progress billings.
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s. Dana Pensiun dan Imbalan Pasca Kerja s. Pension and Other Benefit Cost

t. Uang Muka Proyek Jangka Panjang t. Advance  for Long Term Projects

u. Pengakuan Pendapatan dan Beban u. Revenue and Expense Recognition

In year 2005 the company application for the first time PSAK.24

(revision 2004) post employment benefit and records the

estimated employment retirement benefit based on Labor Law

No.13 year 2003.

Sejak tahun 2006 Dana Pensiun telah berada pada posisi Full

Funded, sehingga perseroan hanya memiliki kewajiban untuk

pemenuhan iuran saja dan tidak mempunyai kewajiban untuk

pemenuhan dana untuk Past Service Liabilities (PSL).

Uang muka proyek jangka panjang merupakan uang muka yang

diterima dari pemberi kerja atau pemilik proyek atas pekerjaan

konstruksi yang akan dilakukan.yang jangka waktu penyelesaian

proyek lebih dari satu tahun. Jumlah tersebut secara proporsional

akan dikompensasikan dengan tagihan yang didasarkan atas

kemajuan fisik yang telah dicapai.

Pendapatan dari bidang usaha perumahan diakui dengan metode

akrual penuh (full accrual method) yaitu setelah penandatanganan

akte jual beli untuk penjualan tunai dan setelah akad kredit untuk

penjualan melalui Kredit Pemilikan Rumah (KPR) dari bank.

Pendapatan bidang usaha konstruksi diakui berdasarkan metode

persentase penyelesaian. Persentase penyelesaian konstruksi

ditetapkan berdasarkan kemajuan fisik proyek dan berita acara

opname proyek (BAOP) yang ditandatangani kedua belah pihak.

Terhadap pendapatan usaha konstruksi yang telah diterbitkan

fakturnya diakui sebagai piutang usaha, sedangkan yang belum

diterbitkan fakturnya diakui sebagai piutang bruto pemberi kerja.

Pendapatan bidang manufaktur dan perdagangan diakui

berdasarkan penyerahan barang kepada pembeli. Pendapatan jasa

penyewaan alat-alat berat dihitung berdasarkan masa

penggunaannya. Terhadap pendapatan yang telah diterbitkan

fakturnya diakui sebagai piutang usaha, sedangkan yang belum

diterbitkan fakturnya diperlakukan sebagai pendapatan yang akan

diterima.

Perseroan menyelenggarakan program pensiun manfaat pasti yang

dikelola oleh Dana Pensiun WIKA untuk pegawai organik yang

masa penerimaan sampai dengan tahun 2006, untuk pegawai

dengan masa penerimaan 2007 dan seterusnya serta pegawai

terampil diikut-sertakan pada program pensiun iuran pasti yang

pelaksanaannya dikelola oleh Dana Pensiun Lembaga Keuangan 

Iuran pegawai ditetapkan 5% dari pendapatan tetap pegawai,

sedangkan iuran beban perusahaan sebesar 12,3% dari

pendapatan tetap pegawai.

Perseroan tetap mengikutsertakan seluruh karyawan pada program

jaminan hari tua melalui Jamsostek.

Pada tahun 2005 perusahaan menerapkan pertama kali PSAK 24

(revisi 2004) tentang imbalan kerja dan sekaligus membukukan

kewajiban atas imbalan pasca kerja bagi karyawan sesuai dengan

ketentuan yang diatur dalam Undang-undang No.13 tahun 2003

tentang ketenagakerjaan.

Revenue from the construction business is recognized based

on percentage of completion method. Percentage of completion

is computed based on projects physical progress and project

opname certificate (BAOP) which approved by both side. Billed

construction revenue is recognized as account receivable, while

unbilled construction revenue is recognized as gross owners

receivable.

Since 2006 Pension Fund already in Full Funded, the company

only have iabilitiy for the installment and doesn't have liability for

Past Service Liabilities (PSL) fund.

The Company has a defined benefit pension plan which is

managed by Dana Pensiun WIKA for organic employee who

acceptable period 2006, for the employee who acceptable period

2007 and etc and skill employee are being a part of the defined

installment which managed by Dana Pensiun Lembaga

Keuangan (DPLK) Manulife.

The employees contribution is computed at 5 % of his/her fixed

salaries, while the company's contribution is 12,3% % of total

fixed salaries.  

Revenue from real estate business sector (as a developer) is

recognized based on the full accrual method after signing sales

and purchases agreement and the credit agreement for sales

through The Housing Ownership Loan (KPR) with the bank.

According to that provision, revenue from the sales of house is

recognized under the following conditions :

Revenue from manufacturing and trading operations is 

recognized when products are delivered. Revenue from rental

operation is recognized over the term of the lease. Billed revenue

is recognized as account receivable, while unbilled revenue is

treated as accrued revenue.

Berdasarkan ketentuan tersebut, pendapatan dari penjualan rumah

diakui bila seluruh syarat berikut telah terpenuhi:

It is represent sum total rupiah that is accepted from the owner of

construction working by finishing time more than one year. The

sum total will be compensanted proporsionally based on

physicall progress and the invoice.

The company had joint all the employee for pension benefit

through Jamsosotek
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1) Penjualan tanah dan bangunan fasilitas KPR: 1) Land and building sales under People Housing Loan 
Program (KPR) facilities :

a) a) The sales conctract has inacted.

b) b)

c) c)

d) d)

2) Penjualan tanah dan bangunan tanpa fasilitas KPR 2) Land and building sales without People Housing Loan 
Program (KPR) facilities :

3) Penjualan kavling tanah tanpa bangunan 3) Revenue from sale of land without building:

a) Pengikatan jual beli telah berlaku  a) The sales conctract has inacted.

b) b)

c) c)

d) d)

Revenue from sale of land and building without home

ownership credit is recognized when the cumulative

payment equal or exceed 50% or the agreed sales price,

and the building  is at least 80% completed.

Sales price can be recorded as receivable when the

cumulative payments equal or exceed 20% of the

agreed sales price.

The seller's receivable is not subject to future

subordination.

Sales price is collectible and cumulative payments

equal 20% of the agreed sales price.

The seller's receivable is not subject to future

subordination.

Expenses are recognized when incurred in the current year

(accrual method).

The seller is not obliged to finish the land unit for sale,

to build main facilities that are promised or the seller

obligation according to sales and purchase

commitment.

If any of the above condition is not met, the payment received

from the buyer is recognized as unearned revenue using the

deposit method until all of the conditions are met.

The seller has transferred to the buyer all risk and

reward of ownership and the seller has no further

significant obligation or involvement with the property.

In this case at list the building have removed and ready 

to be dwelt.

Pengikatan jual beli telah berlaku  

Pengakuan pendapatan atas penjualan tanah beserta

bangunan tanpa fasilitas KPR Bank dilakukan bila pembeli

telah membayar minimal 50% dari harga jual dan progres

pembangunan telah mencapai minimal 80%.

Harga jual akan tertagih dimana jumlah pembayaran yang

diterima sekurang-kurangnya telah mencapai 20% dari

harga jual yang telah disepakati.

Beban diakui sesuai dengan manfaatnya pada tahun yang

bersangkutan (accrual method ).

Tagihan penjual terhadap pembeli pada masa yang akan

datang bebas dari Subordinasi terhadap hutang lain dari

pembeli.

Penjual telah mengalihkan kepada pembeli seluruh resiko

dan manfaat kepemilikan yang umum terdapat pada suatu

transaksi penjualan, dan penjual selanjutnya tidak

mempunyai kewajiban atau terlibat lagi secara signifikan

dengan aktiva (property) tersebut. Dalam hal ini setidak-

tidaknya bangunan tersebut telah diserahterimakan dan

siap dihuni.

Harga jual akan tertagih dimana jumlah pembayaran yang

diterima sekurang-kurangnya telah mencapai 20% dari

harga jual yang telah disepakati.

Tagihan penjual terhadap pembeli pada masa yang akan

datang bebas dari Subordinasi terhadap hutang lain dari

pembeli.

Penjual tidak mempunyai kewajiban yang signifikan lagi

untuk menyelesaikan pematangan lahan yang dijual,

pembangunan fasilitas yang dijanjikan ataupun yang

menjadi kewajiban penjual sesuai pengikatan jual beli.

Apabila semua persyaratan tersebut diatas tidak terpenuhi, semua

penerimaan uang yang berasal dari pelanggan dicatat sebagai uang

muka dari pelanggan dengan menggunakan metode deposit

(deposit method ), sampai semua persyaratan terpenuhi.
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v. Bunga Pinjaman v. Borrowing cost

w. Beban Ditangguhkan w. Deferred Cost

a. a. Cost for establishing a segment in construction

b Pengurusan legal hak atas tanah b. Legal processing of landrights

x. Revaluasi x. Revaluation

y. Pajak Penghasilan y. Income Tax

z. Laba Per Saham z. Earning per Share

Pengeluaran untuk pendirian suatu segmen dalam tahap

pengembangan.

At revaluation date, accumulated depreciation of building was

eliminated into gross amount of building, therefore the carrying

value of building reflected fair value of the building revaluated.

Operating income and net income per share are calculated by

dividing each of their operating income and net income with the

weighted average of share outstanding in the current year.

The company applied deferred tax method in computing income

tax. Deferred tax represents the tax effect on temporary

difference between accounting and fiscal income especially

those related to depreciation, subsidiaries net income (loss),

pension expense, allowance of obsolete inventory and allowance

for doubtful accounts.

Deferred cost is presented on balance sheet at net amount 

I.e.acquisition cost deducted by accumulated amortization. 

Bunga atas pinjaman yang digunakan untuk membangun/membuat

aktiva tetap sampai konstruksi, dibebankan sebagai unsur harga

perolehan. Bunga atas pinjaman yang digunakan untuk pembiayaan

bidang usaha realty dan konstruksi dibebankan ke harga pokok

realty. Bunga untuk pembiayaan bidang usaha industri dan

perdagangan dibebankan sebagai beban lain-lain. 

Detail of deferred cost consists of:

Borrowing cost incurred to finance the development of fixed

assets during construction, is accounted as cost of sales.

Borrowing cost incurred to finance real estate and construction

operation is accounted as real estate cost of goods sold.

Borrowing cost to finance industry and trading operations is

charged as other expenses.

Revaluasi aktiva tetap dilakukan berdasarkan Keputusan Menteri

Keuangan No.384/KMK.04/1998 tanggal 14 Agustus 1998. Selisih

antara nilai revaluasi dan nilai buku (nilai tercatat) aktiva tetap,

dibukukan dalam perkiraan modal dengan nama Selisih Penilaian

Aktiva Tetap.

Beban penyusutan aktiva tetap yang direvaluasi dicatat

berdasarkan metode garis luruh dengan tarif penyusutan yang

dihitung menurut sisa umur ekonomis aktiva tersebut.

Pada saat pencatatan revaluasi akumulasi penyusutan bangunan

dieliminasi ke dalam jumlah bruto dari aktiva bangunan, sehingga

harga perolehan tercatat merupakan nilai wajar dari hasil revaluasi

atas bangunan tersebut.

Yang dapat termasuk dalam biaya ditangguhkan diantaranya:

Laba usaha dan laba per saham masing-masing dihitung dengan

membagi laba usaha dan laba bersih dengan jumlah rata-rata

tertimbang saham yang beredar pada tahun yang bersangkutan.

Biaya ditangguhkan disajikan di Neraca pada nilai bersihnya, yaitu

harga perolehan dikurangi akumulasi  amortisasi.

Pembebanan pada periode berjalan dilakukan dengan metode garis

lurus sesuai dengan taksiran masa manfaatnya selama-lamanya 3

tahun. Pembebanan dimulai saat manfaat dari pengeluaran tersebut

mulai terjadi.

Perusahaan menerapkan metode penangguhan pajak dalam

menghitung pajak penghasilan. Penangguhan pajak penghasilan

dilakukan untuk mencerminkan pengaruh pajak atas beda waktu

antara pelaporan komersial dan fiskal yang terutama menyangkut

penyusutan bagian atas laba (rugi) bersih perusahaan asosiasi,

beban pensiun, penyisihan persediaan usang serta penyisihan

piutang ragu-ragu.

Deferred cost is amortized using straight line method over the

estimated useful life which will not exceed three years.

Amortization started as benefit of the cost incurred.

Asset revaluation was conducted based on Ministry of Finance

Decree No.384/KMK.04/1998 dated August 14, 1998. The

difference between revaluated value and carrying cost of assets

is recorded as Excess of Assets Revaluation account and

presented under equity section.

Asset being revaluated is depreciated based on straight line

method and computed using the remaining useful life of the

asset.
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aa. Segmen Usaha aa. Business Segment

3. KAS DAN SETARA KAS 3. CASH AND CASH EQUIVALENT

Akun ini  terdiri dari : This account  consists of :

Kas Cash

Kas dalam perjalanan Cash in transits

Bank Bank

Pihak Hubungan Istimewa: Related Parties:
Rupiah Rupiahs:

PT Bank Mandiri (Persero) PT Bank Mandiri (Persero)

PT Bank BNI (Persero) Tbk. PT Bank BNI (Persero) Tbk.

PT Bank Jatim PT Bank Jatim

PT Bank BTN (Persero) PT Bank BTN (Persero)

PT Bank BPD Sumut PT Bank BPD Sumut

PT Bank BPD Riau PT Bank BPD Riau

PT Bank BPD Sumsel PT Bank BPD Sumsel

PT Bank BPD Jabar PT Bank BPD Jabar

PT Bank BPD Aceh PT Bank BPD Aceh

PT Bank BRI (Persero) PT Bank BRI (Persero)

PT Bank Syariah Mandiri PT Bank Syariah Mandiri

PT Bank Bukopin PT Bank Bukopin

US Dollar US Dollar
PT Bank Mandiri (Persero) PT Bank Mandiri (Persero)

PT Bank BNI (Persero) Tbk. PT Bank BNI (Persero) Tbk.

PT Bank BRI (Persero) PT Bank BRI (Persero)

PT Bukopin PT Bukopin

Pihak Ketiga:  Third Parties :
Rupiah Rupiahs

PT Bank Mega Tbk. PT Bank Mega Tbk.

PT Bank NISP Tbk. PT Bank NISP Tbk.

PT Bank Danamon PT Bank Danamon

PT Bank Permata PT Bank Permata

PT Bank Lippo PT Bank Lippo

Bank Niaga Bank Niaga

PT Bank Central Asia Tbk. PT Bank Central Asia Tbk.

Bank DBS Bank DBS

HSBC HSBC

Bank PANIN Bank PANIN

Bank Syariah Mandiri Bank Syariah Mandiri

Bank Lainnya Others Bank

Jumlah dipindahkan Carried forward amount

28.873              

1.123                

121.026.389   149.179.450   

21.667.748       2.942.308       

7.389              

318.008            401.743          

17.176            

953                   -                      

-                        

92.117              

7.781              

25.661            

1.460.886       

70.897            76.972            

2.051              

29.582            

113.049          

1.501.440       39.304.880     1.041.704         

13.390.522       

49.812              

8.369              

72.303              

-                      

-                      

-                        

-                        

-                        

1.476              

6.599.348       

169.650.107     

1.315.686         657.200          

281.505          

3.986.678         

17.948              

-                      

4.426.236       

-

273.201          

-

62.638.010       

44.031              391.290          -                      

19.738              24.400            -                      

1.003                1.044              

-                        

113.835          

-                        -                      305                 

-                      -                      

385.151            

18.987            

3.253.867       

1.554                

42.344.004     

-                      

-                      

10.549            11.532            

822.319            

2.506.512       

15.663.425       

1.605              

20.081.952       

7.444                

7.969                

1.719.750         

Information on business segment is presented to show revenue

earned from each segment according to their field of business.

2 0 0 42 0 0 5

-                      

31 Desember/December 31

53.898.393     

2.389.387       1.326.617         

130.000            

643.032            

30 Juni/

June 30, 2007 2 0 0 6

Informasi pelaporan segmen usaha disajikan untuk menunjukkan

hasil usaha group yang berasal dari tiap segmen berdasarkan

bidang usaha.

3.515.732         

1.605              

3.614.363       

111.771.574     96.290.499     

1.605                

6.496.830         

-                        811.959          

759.548            

-                        

11.426              

15.642              

8.171                

1.716                

-                      

5.769.275         

15.371.824       

-                        

-                        

-                        27.848              

-                      

-                      

-                      -                      

1.127.195         

3.634.069         

569.794            

6.286.745       

-                      

351.067            

7.177                

1.923                

8.242                

25.805            

-                        
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Jumlah pindahan Brought forward amount

US Dollar US Dollar

PT Bank Mega Tbk. PT Bank Mega Tbk.

Banque exterieure d'Algerie Banque exterieure d'Algerie

Citibank Citibank

Bank DBS Bank DBS

HSBC HSBC

Yen Jepang Yen Japan

Bank DBS Bank DBS

Bank Shinta Bank Shinta

Deposito Berjangka Time Deposit

Pihak Hubungan Istimewa: Related Parties

Rupiah Rupiahs:

PT Bank Mandiri (Persero) PT Bank Mandiri (Persero)

Pihak Ketiga: Third Parties

Rupiah Rupiahs:

PT Bank Mega Tbk. PT Bank Mega Tbk.

PT Bank DBS PT Bank DBS

PT Bank Niaga PT Bank Niaga

Jumlah Total

Tidak terdapat kas dan setara kas yang dijadikan jaminan There is no cash and cash equivalent as bank collateral.

4. PIUTANG USAHA 4. TRADE RECEIVABLES

Pihak hubungan istimewa Related Parties
Rupiah Rupiahs

Dollar Amerika Serikat US Dollar

Jumlah Total

Pihak ketiga Third Parties
Rupiah Rupiahs

Dollar Amerika Serikat US Dollar

Sub jumlah Sub Total

Akumulasi penyisihan Allowance for doubtful accounts

Jumlah Total

169.650.107     121.026.389   149.179.450   

Seluruh deposito berjangka jangka waktu dibawah 3 bulan, sampai

dengan tanggal 30 Juni 2007, 31 Desember 2006, 2005, 2004 dalam

mata uang rupiah, dengan tingkat suku bunga: 4% s.d. 6% untuk tahun

2007, 9% s.d. 10% untuk tahun 2006, 8% s.d. 11% untuk tahun 2005

dan 6% s.d. 7% untuk tahun 2004.

Akun ini merupakan piutang usaha dari jasa-jasa konstruksi,

penyerahan barang hasil industri dan perdagangan, penyewaan alat-alat

berat yang telah diterbitkan fakturnya dan piutang atas usaha realty,

dengan rincian sebagai berikut :

Kas dalam perjalanan merupakan transfer dari kantor pusat dan divisi ke

proyek yang telah di debet dari rekening bank pada tanggal Neraca

namun rekening penerima masuk setelah tanggal Neraca.

-                        106.003.273   

2.900.000       3.500.000       -                        

192.293.794     336.744.452   

-                        

194.619.806   95.664.237       

31 Desember/December 31

-                      

297.435.426   

All time deposit period under 3 months, interest rate per annum as of

June 30 2007, December 31 2006, 2005 and 2004 in rupiah. 4% -

6% in year 2007, 9% - 10% in year 2006, 8% - 11% in year 2005

and 6% s.d. 7% in year 2004..

-                        

287.331.719   

(10.103.707)    

227.619.337     

(12.072.989)      

688.435.485     

411.565            70.000.000     15.500.000     30.000.000       

-                        

16.000.000       32.807.550     13.000.000     2.539.883         

3.135.243       

5.628.713         

170.717            

57.630              3.104.219       

10.049.184     

-                      

30 Juni/

June 30, 2007 2 0 0 6

-                      

53.870              

138.570            139.152          

1.786                -                      -

2 0 0 4

162.847.929     

83.446              58.603            

180.836            

This account includes receivables from construction services,

delivery of industry and trade products, billed rental of equipment

and receivables from realty with details as follows :

197.327          

2 0 0 5

-                      

53.703            

-                        

62.638.010       

-                      

413.802.045   

(6.560.032)        

67.928.172     

31 Desember/December 31

234.179.369     

31.952.492       

402.898            

-                        

71.331.440       

261.064.881   

36.370.544     

700.508.474     

210.093.752     53.559.592     

(11.709.000)    

490.414.722     

2 0 0 5

120.453.598     

425.511.045   

-                      

30 Juni/

371.951.453   

-                        -                      

120.453.598     85.269.091     

June 30, 2007

67.928.172     

85.269.091     

-                        

710.166          

2 0 0 6

Cash in transit is the transfer of from head office or division to

project which have been debet from bank account in balance sheet

date but the receving account enter after balance sheet date 

-                        

-                        

2 0 0 4

31.952.492       
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Pihak hubungan istimewa Related Parties
Jasa Konstruksi Construction services

Pihak Ketiga Third parties
Jasa Konstruksi Construction services

Produk PT Wika Beton PT Wika Beton of product

Produk PT Wika Realty PT Wika Realty of product

Produk PT Wika Intrade PT Wika Intrade of product

Penyisihan piutang ragu-ragu Allowance for doubtful accounts

Jumlah Total

Mutasi penyisihan piutang ragu - ragu adalah sebagai berikut:

Saldo Awal Beginning Balance

Penambahan (Pengurangan) Addition (Deduction)

Saldo Akhir Ending Balance

Umur piutang Aging schedule
0 s.d. 12 bulan 0 up to 12 months

>  12 s.d. 15 bulan >  12 up to 15 months

>  15 s.d. 18 bulan >  15 up to 18 months

>  18 s.d. 21 bulan >  18 up to 21 months

>  21 s.d. 24 bulan >  21 up to 24 months

>  24 s.d. 27 bulan >  24 up to 27 months

>  27 s.d. 30 bulan >  27 up to 30 months

>  30 s.d. 33 bulan >  30 up to 33 months

>  33 s.d. 36 bulan >  33 up to 36 months
Jumlah Total

31 Desember/December 31

31 Desember/December 31

16.549.066     

The movement in the allowance for doubtful accounts is as follows:

10.103.707     

404.637            

6.155.395         

     266.131.861 

     240.601.967 

499.071.137   355.259.891   

1.605.293       3.543.675       

6.560.032       

(6.560.032)        

The details of trade receivable based on work unit are as follows:

33.533.381       

67.928.172     31.952.492       

10.240.588       

2 0 0 5

136.795.117     

53.610.283       

170.191.429   215.306.129   

31 Desember/December 31

Rincian piutang usaha berdasarkan unit kerja adalah sebagai berikut :

30 Juni/

11.709.000     

30 Juni/

401.121.101     

June 30, 2007

12.072.989       

688.435.485     

June 30, 2007

120.453.598     

567.981.887     

580.054.876     

11.180.280       

425.511.045   297.435.426   

46.447.171     

64.247.760     

85.269.092     

11.709.000       

                        - 

130.904.262     

36.849.233       

30 Juni/

363.989            

131.568.875   

(12.072.989)      

                        - 

       62.063.668 

                        - 

                        - 

       16.114.574 

                        - 

Rincian piutang usaha berdasarkan umur adalah sebagai berikut:

    477.938.906      622.330.232 

6.560.032         

The details of trade receivable based on aging are as follows:

2 0 0 5 2 0 0 4

Based on the review of the status the individual receivable accounts

at the end of the end of the year, The management believes that the

allowances for doubtful accounts is adequate to cover possible

losses that may arise due to uncollectible accounts receivable.

227.619.337     

2 0 0 4

   365.363.598 

   329.549.515 

     19.382.937 

2 0 0 6

2 0 0 6

(11.709.000)    

Berdasarkan analisa atas status masing-masing saldo akun piutang

usaha pada akhir tahun, manajemen Perusahaan berpendapat bahwa

jumlah penyisihan piutang ragu-ragu adalah cukup untuk menutupi

kemungkinan kerugian atas tidak tertagihnya piutang ragu-ragu.

     700.508.474     510.780.137 

June 30, 2007

55.965.477     

22.670.564     

234.179.369     

10.103.707     

(10.103.707)    

413.802.045   

2 0 0 6 2 0 0 5

287.331.719   

2 0 0 4

259.571.829     

       18.458.086 

          213.137 

     12.949.648 

             86.006 

                        -              30.265 

      12.405.186 

             50.251 

      20.175.043 

             94.482 

         6.751.906 

       3.000.837               72.654 

            45.374               53.987 

          144.069               19.239 

              94.764 

                      -             18.370               44.523 

                      -             59.711               34.737 
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Pihak Hubungan Istimewa: Related Parties:
Pemda Riau Pemda Riau

Dept. PU Dirjen Cipta Karya Dept. PU Dirjen Cipta Karya

Pemprov. DKI Jakarta Pemprov. DKI Jakarta

PT Hutama Karya PT Hutama Karya

PT Jasa Marga PT Jasa Marga

PT Perusahaan Listrik Negara PT Perusahaan Listrik Negara

 (Persero)  (Persero)

DPU Prop DKI Jakarta DPU Prop DKI Jakarta

PT  Adhi Karya (Persero) Tbk. PT  Adhi Karya (Persero) Tbk.

Pembangunan Perumahan Pembangunan Perumahan

PT Waskita Karya PT Waskita Karya

Departemen Perhubungan Departemen Perhubungan

PT.Pertamina Unit V Balikpapan PT Pertamina Unit V Balikpapan

Badan Otorita Batam Badan Otorita Batam

PT Istaka karya PT Istaka karya

Departemen Kimpraswil Departemen Kimpraswil 

PT Kereta Api Indonesia PT Kereta Api Indonesia

PT Nindya Karya PT Nindya Karya

UUPa Kalimantan UUPa Kalimantan

PT Pertamina DOH Jawa Barat PT Pertamina DOH Jawa Barat

PT Pelindo PT Pelindo

Dit Jen Perhubungan Darat Dit Jen Perhubungan Darat

BPKP BPKP

Sumut Sumut

Pemprov. Sumatera Selatan Pemprov. Sumatera Selatan

Dinas Bina Marga Dinas Bina Marga 

Wijaya Karya Adhi IKPT- Wijaya Karya Adhi IKPT-

JO TPPI Tuban  JO TPPI Tuban

Dirjen Sumber Daya Air Dirjen Sumber Daya Air

PT Brantas Abipraya PT Brantas Abipraya

Semen Padang, PT Semen Padang, PT

Pemda Kutai - Kumala Pemda Kutai - Kumala

Pangkalan Bun - Pangkalan Lada Pangkalan Bun - Pangkalan Lada

Dinas Penataan ruang & Dinas Penataan ruang &

 pemukiman Sumut  pemukiman Sumut

Bank Indonesia Bank Indonesia

Hubungan Istimewa lainnya Others Related Party 

dibawah Rp 1.000.000 under Rp 1.000.000

Sub Jumlah Sub Total

30 Juni/

         2.548.763 

                      -   

-                  

                      -   

                      -   

2.625.999       

                      -   

         1.658.183 

5.901.510       

                    -   

                    -   

                    -   

        4.043.610 

-                  

-                  

-                  

                      -   

         1.228.685 

31.952.492       

         1.139.778 

       10.811.297 

                    -   

                    -   

                    -   12.919.827     

                    -   

       30.800.558 

                    -   

                      -   

        7.092.317 

                        - 

                    -   

         3.173.365 

        1.612.312 

-                  

-                  

                    -   

           492.221 

         1.295.725 

         1.287.865 

         1.625.364 

                      -   

                      -   

5.995.918       

-                  

-                  

                    -   

                      -   

-                  

                      -   

                      -   

                      -   

                      -   

         1.343.770 

                      -   

         1.791.777 

                      -   

                      -   

-                  

                      -   

         2.091.174 

1.090.108       

       10.561.013 

         3.725.931 

31 Desember/December 31

         5.040.572 

         5.918.285 

       14.014.724 

         7.019.546 

         5.195.525 

         1.619.270 

                        - 

         2.643.686 

         5.867.826 

         3.125.932 

                        - 

                        - 

         2.180.794 

2 0 0 4

Rincian saldo piutang usaha berdasarkan pelanggan adalah sebagai

berikut:

2 0 0 6 2 0 0 5June 30, 2007

       15.982.220 

                        - 

                        - 

                        - 

                        - 

120.453.598     85.269.091     

                    -   

                        - 

                        - 

                        - 

                        - 

                        - 

           985.355 

                    -   

901.250          

67.928.172     

        3.725.931 

        1.672.218 

                    -   

           149.376 

                    -   

        8.395.965 

                    -   

                    -   

                        - 

                    -   

                        - 

                        - 

-                  

-                  

-                  

-                  

1.591.174       

-                  

-                  

-                  

1.592.494       

1.347.432       

9.577.290       

                      -   

-                  

                      -   

         8.714.463 16.262.068     

                      -   

-                  

                      -   

                      -   

                      -   

                      -   

2.008.390       

-                  

6.114.713       

The details of trade receivable balance based on customers are as

follows :

                      -   

-                  

      11.437.460 

        2.917.895 

                    -   

        1.901.476 

                    -   

                    -   

      40.842.955 
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(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

Pihak Ketiga : Third Parties :
PT Sumber Segera Primadaya PT Sumber Segera Primadaya

PT Marga Nujyasumo Agung PT Marga Nujyasumo Agung

PT UE Assa PT UE Assa

PT Lapindo Brantas PT Lapindo Brantas

PT Citra Margatama Surabaya PT Citra Margatama Surabaya

USAID USAID

PT Indocement Tunggal Perkasa PT Indocement Tunggal Perkasa

China National Machinery &  China National Machinery &

Equipment (CMEC) Equipment (CMEC)

PT Sumber Daya Nusaphala PT Sumber Daya Nusaphala

PT Magnium Anugerah Lestari PT Magnium Anugerah Lestari

PT Dinamika Karya Utama PT Dinamika Karya Utama

PT Sunter  Agung PT Sunter  Agung

PT Mahkota Inti Citra PT Mahkota Inti Citra

PT Ciliandra Perkasa Group PT Ciliandra Perkasa Group

Jakarta Prima Crane Jakarta Prima Crane

PT Lucky Sakti PT Lucky Sakti

PT GRHA 165 PT GRHA 165

PT Murini Indah Industri PT Murini Indah Industri

PT Cakra Nusa Bhakti PT Cakra Nusa Bhakti

China Red Cross Society & PMI China Red Cross Society & PMI

PT Sumbergas  Sakti Prima PT Sumbergas Sakti Prima

PT Sahid Sahirman PT Sahid Sahirman

PT Megasurya Nusa Lestari PT Megasurya Nusa Lestari

PT Excelcomindo Pratama PT Excelcomindo Pratama

Chengda (Proyek PLTU Cilacap) Chengda (PLTU Cilacap Project)

Belezza ME Belezza ME

PT Bakrie Swasakti Utama PT Bakrie Swasakti Utama

Truba Jurong Truba Jurong

PT Mandra Jasa Trimitra PT Mandra Jasa Trimitra

Prasetya Mulia Prasetya Mulia

PT Bandung Inti graha PT Bandung Inti graha

Asrigita Asrigita

Tritunggal B A Tritunggal B A

Envitech Envitech

PT JFE-WIKA JO Proyek-Railganda PT JFE-WIKA JO Proyek-Double Track

KA Kroya Yogya KA Kroya Yogya

PT Panca Surya Agrindo PT Panca Surya Agrindo

PT Propelat PT Propelat

PT Permata Berlian Realty PT. Permata Berlian Realty

Persada Gading Elok Persada Gading Elok

PT Bukaka Teknik Utama PT Bukaka Teknik Utama

PT Srikaya PT Srikaya

PT. Trans Pacific Petrochemical PT Trans Pacific Petrochemical

Indotama Indotama

Trubaindo Coal Mining Trubaindo Coal Mining

Pelanggan Wika Beton Wika Beton Customer

Pelanggan Wika Realty Wika Realty Customer

Jumlah dipindahkan Carried forward amount

      10.059.185 

2 0 0 6

       34.241.812 

       32.365.718       73.844.379 

         6.738.388 

167.990          

                      - 

2 0 0 5

1.337.722       

481.703          

                        - 

June 30, 2007

-                      

         2.170.236 

1.855.618       

         1.678.724 

                        - 

-                      

                        - 

                        - 

                        - 

                        - 

         3.718.100 

                        - 

                        - 

                        - 

                        - 

                        - 

       23.062.811 

                        - 

2.194.693       

2 0 0 4

                        - 

                        - 

                        - 

                        - 

                        - 

                        -                       - 

64.247.760     

       33.513.195 

278.761.500   217.099.386     

                      - 

                      - 6.170.388       

                      - 

                        -                       - 3.834.132       

       35.297.666 

                      - 7.368.135       

5.237.457       

                      - 14.591.566              1.214.238 

                        -                       - 8.070.970                               - 

                        - 

            967.567 

-                      

                        -         2.469.340 -                      

         3.065.105         2.392.433 

-                               1.112.448 

           487.645 

                        - 2.222.878                  233.424 

877.270          

34.001.632                             - 

46.447.171     

         1.879.162         1.867.653 -                                              - 

20.811.862     

-                      

5.562.031       

32.553.963     

176.861          

    131.568.875 

      55.965.478 

-                                              - 

-                                              - 

                        - 

-                      

       51.801.401 

-                      

-                      

-                      

-                      

        1.018.912 

                      - 

              65.000         1.415.000 

         2.396.139                       - 

       81.886.422 

            392.275 

                        - 

            664.124 

                        - 

                        - 

                        - 

                        - 

                        - 

                        - 

         4.979.853 

         2.563.388 

         3.463.953 

              12.240 

         1.550.437 

         3.104.829 

         3.091.061 

         2.137.978 

     198.282.600 

         6.415.991 

       10.465.099 

       23.793.409 

       42.229.592 

         8.972.529 

       38.312.870 

                      - 

         1.120.397 

        8.546.757 

                      - 

      17.150.054 

      20.932.139 

        3.342.724 

         1.997.574 

         2.897.904 

         4.762.251 

         1.561.890 

         3.734.811 

557.704.079     

       71.331.440 

         3.485.204 

                        - 

         4.907.332 

         1.034.192 

                        - 

 - 

                        - 

        6.462.084 

        1.564.913 

        2.984.842 

        7.162.914 

                      - 

-                      

438.819          

                        - 

                        - 

                        - 267.167          

1.542.863       

3.805.740       

31 Desember/December 31

                        - 

       10.364.110 

-                      

5.682.750       

3.863.536       

-                      

1.627.738       

3.321.086       

400.391.292   

           487.460 

        6.009.445 

                      - 

                      - 

           392.275 

        1.781.092 

        3.358.506 

        2.814.334 

                      - 

      32.570.497 

           572.648 

        2.936.284 

30 Juni/
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tahun-tahun yang berakhir tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

Jumlah pindahan Brought forward amount

Pelanggan Wika Intrade Wika Intrade Customer

Pihak ketiga lainnya Others Third Party

dibawah Rp.1.000.000 under  Rp.1.000.000

Sub Jumlah Sub Total

Penyisihan piutang Allowance for doubtful account

Jumlah Total

- -

- -

- -

- -

- -

- -

- -

Lihat catatan 19 See notes 19

5. PIUTANG RETENSI 5. RETENTION RECEIVABLES

Pihak hubungan istimewa Related Parties
Rupiah Rupiahs

Dollar Amerika Serikat US Dollar

Sub jumlah Total

An account receivable was pledged to some Banks as follow :

PT Bank Mandiri, account receivable pledged

Rp.401.982.480.000 (full in Rupiah)

2 0 0 6

-                      

10.103.707     

355.259.891   

PT Bank BTN, account receivable in PT WIKA Realty associated

with the sale of houses funded by BTN was pledged to Bank BTN

-                        

41.016.876       27.780.910     

27.780.910     

       11.174.380 

580.054.876     425.511.045   

12.072.989       

June 30, 2007

PT Bank Mandiri, piutang yang dijaminkan Rp.401.982.480.000

(Rupiah penuh)

31 Desember/December 31

Akun ini merupakan jaminan yang ditahan oleh pemberi kerja dan

dipotong dari setiap pembayaran yang diperoleh dan akan cair pada saat 

serah terima pekerjaan kedua, dengan rincian sebagai berikut:

2.124.860                7.531.584 

2 0 0 5

Receivable and inventories amount of Rp.84.000.000.000 ( full in

rupiah) which owned by company vouched for Bank Mega as

according to act of fiducia neither today nor day .

This account constitutes the collateral retained by Owner, which is

withheld from the payment of invoice and available at the time of the

construction is transferred to the Owner, and details are as follows :

297.435.426   668.378.141     

693.770.601     

6.560.032         

PT Bank Bukopin, An account receivable was pledged to Bank

Bukopin for the Bank Bukopin-financed projects

PT Bank DBS Indonesia, An account receivable of at least 125%

of the total credit withdrawn was pledged .

Piutang dan Persediaan minimal senilai Rp.84.000.000.000 (dalam

rupiah penuh) yang dimiliki perusahaan dijaminkan pada Bank

Mega sesuai dengan akta fiducia baik sekarang maupun

dikemudiaan hari.

30 Juni/

41.016.876       

-                        

         9.548.399 

2 0 0 5

16.549.066     

PT Bank Niaga, account receivable pledged Rp.5.000.000.000

(full in Rupiah), in PT WIKA Realty amounted minimal 120% from

outstanding pledged.

PT Bank Syariah mandiri, account receivable pledged

Rp.100.000.000.000 (full in Rupiah).

19.699.549       

19.699.549       

35.140.462     

2 0 0 4

35.140.462     

-                      

PT Bank Niaga, piutang usaha dijaminkan Rp.5.000.000.000

(Rupiah penuh), pada WIKA Realty senilai minimal 120% dari total

outstanding dijaminkan.

PT Bank BTN, piutang yang dijaminkan berkaitan dengan penjualan

rumah pada PT WIKA Realty yang dibiayai oleh PT Bank BTN.

PT Bank Syariah mandiri, piutang usaha yang dijaminkan

Rp.100.000.000.000 (Rupiah penuh).

PT Bank DBS Indonesia, piutang usaha senilai minimal 125% dari

total kredit tertarik dijaminkan.

       11.176.417       22.670.564 

        2.449.189 

499.071.137   

PT Bank Bukopin, piutang yang dijaminkan terhadap proyek-proyek

yang dibiayai oleh PT Bank Bukopin.

688.435.486     

11.708.999     

Piutang usaha dijaminkan pada bank-bank pemberi pinjaman, dengan 

rincian sebagai berikut:

400.391.292   

31 Desember/December 31

278.761.500   217.099.386     557.704.079     

2 0 0 4June 30, 2007 2 0 0 6

30 Juni/
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Pihak ketiga Third Parties
Rupiah Rupiahs

Dollar Amerika Serikat US Dollar

Yen Jepang Yen Jepang

Sub jumlah Total

Jumlah Total Sub

Rincian per unit kerja adalah sebagai berikut :

Divisi Sipil Umum I Civil Construction Division I

Divisi Sipil Umum II Civil Construction Division II

Divisi Sipil Umum III Civil Construction Division III

Divisi Bangunan Gedung Building Construction Division

Divisi Mekanikal Elektrikal Mechanical Electrical Division

Departemen EPC EPC Department

Divisi Peralatan Konstruksi Construction division equipment

Cabang Khusus NAD NAD Branch

PT Wika Beton PT Wika Beton

PT Wika Realty PT Wika Realty

Jumlah Total

Pihak Hubungan Istimewa Related parties:
PT Jasa Marga PT Jasa Marga

Pemprov. Riau Pemprov. Riau

Departemen Perhubungan Departemen Perhubungan

PT Pelindo PT Pelindo

Bank Indonesia Bank Indonesia

Pemda Kaltim Pemda Kaltim

Pemprov. DKI Jakarta Pemprov. DKI Jakarta

Dirjen Bina Marga Pelaksanaan Dirjen Bina Marga Pelaksanaan

Kegiatan Pembangunan  Kegiatan Pembangunan

Jembatan Sulteng Jembatan Sulteng

Dirjen Sumber Daya Air Dirjen Sumber Daya Air

Pemprov. Sumsel Pemprov. Sumsel

Dit Jen Perhubungan Darat Dit Jen Perhubungan Darat

Dinas Bina Marga Kab  Kutai Timur Dinas Bina Marga Kab  Kutai Timur

Departemen Kimpraswil Departemen Kimpraswil 

Truba Jurong Truba Jurong

Hauling Road PT Trubaindo Hauling Road PT Trubaindo

Dinas Penataan ruang & Dinas Penataan ruang &

pemukiman Sumut  pemukiman Sumut

Pihak istimewa lainnya Others Related Party

dibawah Rp 1.000.000 under Rp.1.000.000

Jumlah Total

-                    -                  

9.482.794         

41.016.876       27.780.910     35.140.462     19.699.549       

1.580.120         1.280.059       2.493.318       716.579            

-                    -                  -                  1.812.760         

-                    -                  11.116.997     -                    

-                    366.317          2.845.968       13.273.252       

-                    2.572.952       2.828.995       -                    

1.384.619         1.112.715       

-                    4.806.659       

129.300            1.107.845       

1.686.509         -                  -                  -                    

2.645.742         

2.314.574         

-                  

15.706.727     

2 0 0 6

382.700          

3.823.125       699.889            

118.815.743   82.430.679       

-                    

18.074.219       

5.179.209         

2.395.460         

11.130.834     

3.465.984       

153.956.206   102.130.228     

45.864.185     

-                    

24.287              

12.898.710       

102.130.228     

6.807.830       1.467.857         

-                    

-                    

46.300.952     

50.707.135     

19.819.323     

1.259.779         

-                    

31 Desember/December 31

11.554.613     

40.804.989       

2.546.657       -                  

107.599.992   109.341.798     

187.945.243     

7.809.128         

188.039.787   

146.928.367     160.258.877   

29.777.442       

19.762.366       

16.087.925       

65.642.866       

37.372.341     

3.611.283         

10.501.185       

5.428.948         

77.620.278     

13.769.450     

The details of trade receivable based on work unit are as follows:

-                  

19.330.789       

187.945.243     

June 30, 2007

2.251.802         

60.292.591       

42.750.594       

6.357.933       

19.232.516       

26.579.065       

30 Juni/

309.766          

188.039.787   

-                  

3.821.524       

153.956.206   

2 0 0 6

9.477.794       

-                  

238.409          

2.645.742       

-                  

2.429.093       

-                  

-                  

286.913          

1.018.578         

150.744            

-                  

-                    

2 0 0 5

-                    

-                  

2.509.825       

53.295.215     

2.990.988         

The Company has full claim on these receivables and never

experience of being uncollectible and the average aging of retention

receivables are less than one year, therefore the management

assumes that there is no allowance to be maintained on these

receive.

-                    

2 0 0 4

-                  

59.242.950     

12.319.485     

31 Desember/December 31

10.711.976       

1.274.484         

5.266.191         

-                    

-                  

Perseroan mempunyai hak tagih penuh dan sampai saat ini tidak

mengalami hambatan untuk melakukan pencairannya, dan rata-rata

umur piutang retensi kurang dari satu tahun, sehingga manajemen

berkeyakinan bahwa terhadap piutang retensi tersebut tidak dilakukan

penyisihan

Rincian piutang retensi per customer adalah sebagai berikut :

18.379.788     

1.625.761       

30 Juni/

2.507.036         

Details of the retention per customers, are as follows :

17.021.754     

2 0 0 4

9.026.083       

2 0 0 5

-                    

June 30, 2007
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Pihak Ketiga: Third parties:
Chengda (Proyek PLTU Cilacap) Chengda (PLTU Cilacap Project)

JFE Civil Engineering &  JFE Civil Engineering &

Construction Corp Construction Corp

Pelanggan PT Wika Realty  PT Wika Realty Customers

China National Machinery &  China National Machinery &

Equipment (CMEC)   Equipment (CMEC)

PT Cakra Nusa Sakti PT Cakra Nusa Sakti

PT Sumberdaya Nusaphala PT Sumberdaya Nusaphala

British Red Cross Society British Red Cross Society

UE Assa UE Assa

Srikaya, PT PT Srikaya

PT Citra Margatama Surabaya PT Citra Margatama Surabaya

Mandiri D C Mandiri D C

PT Bakrie Swasakti Utama PT Bakrie Swasakti Utama

PT Propelat PT Propelat

Catholic Relief Services Catholic Relief Services 

Usaid II Usaid II

PT Mangium Anugerah Lestari PT Mangium Anugerah Lestari

PT Marga Nujyasumo Agung PT Marga Nujyasumo Agung

PT Korra Antar Lestari PT Korra Antar Lestari

PT Mahkota Inti Citra PT.Mahkota Inti Citra

PT.Dian Anggara Persada PT Dian Anggara Persada

PT.Sinar Sosro Palembang PT Sinar Sosro Palembang

PT Elsana Persada PT Elsana Persada

PT Murini Indah Industri PT Murini Indah Industri

PT Adhibaladika PT Adhibaladika

PT Argo Intan Griyatama PT Argo Intan Griyatama

PT Sumbergas Sakti Prima PT Sumbergas Sakti Prima

PT Graha 165 PT.Graha 165

Badan Rekonstruksi dan Rehabilitasi Badan Rekonstruksi dan Rehabilitasi

Tritunggal B A Tritunggal B A

Persada Gading Elok Persada Gading Elok

PT Indocement Prakarsa PT Indocement Prakarsa

Truba Jurong Truba Jurong

PT Permata Berlian Realty PT Permata Berlian Realty

PT Dinamika Karya Utama PT  Dinamika Karya Utama

Megasurya Nusa Lestari, PT PT Megasurya Nusa Lestari

Belezza ME Belezza ME

Sunter Agung, PT PT Sunter Agung

Asrigita Asrigita

Panca Surya Agrindo PT Panca Surya Agrindo 

Karunia Agung Lestari Karunia Agung Lestari

PT Bandung Inti graha PT Bandung Inti graha

Pihak ketiga lainnya Others third Party

diibawah Rp 1.000.000 under Rp.1.000.000

Sub Jumlah Sub total

Jumlah Total

4.423.091         7.062.163       

4.318.282         4.318.282       -                  

188.039.787   153.956.204   102.130.228     

-                  

7.132.081         

1.684.399         1.750.679       

6.091.970         529.431          

2.949.721       

-                    

187.945.243     

-                    

-                  1.544.342       979.368            

146.928.367     160.258.877   118.815.742   

-                    

-                    

-                    

-                    

2.361.597         

7.892.858         

431.072          -                  

2.706.569         -                  -                  

6.102.433         6.202.433       6.202.433       

6.793.520         1.478.778       -                  

6.653.241         6.653.241       6.653.241       

-                  -                  

2.246.194         -                  -                  

2.222.610         -                  -                  

2.053.728         

-                  -                    

82.430.679       

8.558.126         

70.440            

3.611.654       

2.036.962         

2.102.824         -                    -                  3.355.167       

-                    1.071.433       -                  

-                    -                  8.159.413       

-                    

-                    1.807.394       1.652.029       

1.897.418       1.172.558       

-                    8.721.805       5.485.423       -                    

-                    11.467.566     -                  2.977.150         

61.150              7.626.033       -                  -                    

154.970            1.260.168       3.108.273       3.055.332         

227.273            1.227.273       3.204.211       1.442.894         

1.058.324         -                  -                  -                    

1.142.867         627.965          -                  -                    

1.168.081         673.503          -                  -                    

-                  -                  -                    

1.179.600         -                  -                  604.462            

1.600.000         1.600.000       -                  -                    

1.569.510         

1.350.759         -                  

1.203.930         -                  -                  

-                  

1.294.384         

4.591.806         8.068.109       8.068.109       8.318.515         

-                  -                    

4.337.556         

7.276.945         5.159.524       -                  -                    

15.196.980       

12.881.032       18.368.315     17.021.754     

12.479.381       8.293.583       1.309.856       

8.920.851         -                  

18.780.808       37.129.777     36.026.029     

1.426.090       

-                  

-                    

-                    

5.392.721         

-                    

-                    

-                    

-                    

-                    

-                    

4.370.823       

7.463.450       

12.898.710       

1.350.759         

-                    

1.652.029         

1.052.447         

-                  

12.457.121     

336.537          

16.087.925       

31 Desember/December 31

1.690.041         

-                  -                    

30 Juni/

-                    

2 0 0 42 0 0 5June 30, 2007 2 0 0 6
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6. 6.

Biaya Konstruksi Construction cost

Laba yang Diakui Recognized profit

Penagihan Progress Billing

Tagihan Bruto Total Receivable to 
Pemberi Kerja (bersih) Customers (net)

Tagihan Bruto Pemberi Kerja Due to Customers

Kewajiban Bruto Pemberi Kerja Due from Customers

a. Tagihan Bruto Kepada Pemberi Kerja a. Due from Customers

Divisi Sipil Umum I Civil Construction Division I

Divisi Sipil Umum II Civil Construction Division II

Divisi Sipil Umum III Civil Construction Division III

Divisi Mekanikal Elektrikal Mechanical and Electrical

Divisi Peralatan Konstruksi Construction Equipment Div

Departemen EPC Department EPC

Divisi Bangunan Gedung Building Construction Div.

Cabang Khusus NAD NAD Branch

PT  Wika Realty PT Wika Realty

Jumlah Total

b. Kewajiban Bruto Kepada Pemberi Kerja b. Due from Customers

Divisi Sipil Umum I Civil Construction Division I

Divisi Sipil Umum II Civil Construction Division II

Divisi Mekanikal Elektrikal Mechanical electrical Div.

Divisi Bangunan Gedung Building Construction Div.

PT Wika Realty PT Wika Realty 

Jumlah Total

586.924.818       

2.875.213.318    

(2.518.451.943)   

2.906.639.456    

3.481.666.778    

286.906.293       

DUE FROM CUSTOMERS

(1.647.512.142)    

31.426.138         

(3.482.310.680)     

384.641.886         

392.007.234     

1.541.960         

8.626.883         

(7.365.348)        

392.007.234     

113.304.299         

2.032.154.028      

1.918.849.729      

490.584.315     

-                  

97.745.507       

7.365.348         

54.511.157       14.986.364     

2.401.577       

1.027.728         

96.696.731     

390.589.090   

2 0 0 4

1.144.170         

9.824.854       20.576.657       

11.041.180     

2 0 0 6

3.763.229       

-                      

4.409.139       

2 0 0 5

30 Juni/

30 Juni/

107.271.146     

388.187.513       

2 0 0 5

(2.401.577)      

2 0 0 4

31 Desember/December 31

-                    

2 0 0 4

12.511.944       5.194.977       

June 30, 2007

(3.181.648.253)   

388.187.513   

67.343.995     

(14.516.470)      

34.979.820       28.636.254     

6.441.167         6.866.896       

86.871.435       99.217.709     

(17.531.970)    

Tagihan bruto kepada pemberi kerja merupakan piutang perusahaan

yang berasal dari pekerjaan jasa konstruksi yang sudah diakui sebagai

pendapatan sesuai dengan metode persentase penyelesaian yang

dinyatakan dalam Berita Acara Penyelesaian Pekerjaan yang belum

diterbitkan faktur karena perbedaan antara tanggal berita acara prestasi

fisik dengan pengajuan penagihan pada tanggal neraca, rincian tagihan

bruto kepada pemberi kerja, adalah sebagai berikut:

31 Desember/December 31

TAGIHAN (KEWAJIBAN) BRUTO KEPADA PEMBERI KERJA 

384.641.886     

122.017.265   

3.837.175         

30 Juni/

Gross billing to client owners represents the outstanding

balances of construction work revenue recognized based on

percentage of completion method which stated at the

Completion of Work Report and not yet billed due to the

difference between the physical completion progresses with the

proposed billing at balance sheet date. Details of gross billing

to  client  owners, are  as  follows:

390.589.090   

604.456.788   

31 Desember/December 31

3.768.573.071    

2 0 0 6

58.871.464       

3.755.248.456  

203.130.069     

476.067.845     

266.598.111   

476.067.845     586.924.818   

490.584.315     

3.958.378.525  

75.492.698     61.716.695       

-                      

91.089.001       

-                      

-                        

2 0 0 5

-                      

2 0 0 6

17.531.969     

-                        

June 30, 2007

-                      

604.456.788   

-                      

58.695.674     

13.999.069       

June 30, 2007

120.967            -                  

124.260.803   192.051.706     

44.224.655       

-                        

694.525            

4.101.135         

2.401.577       

-                        17.531.969     

517.402            

-                      

-                      

14.516.470       
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Pihak Hubungan Istimewa Related Parties :
PT Jasa Marga PT Jasa Marga

Pelindo II Pelindo II

Dit Jen Perhubungan Darat Dit Jen Perhubungan Darat

Pemkab.Kutai Kertanegara Pemkab.Kutai Kertanegara

Departemen Kimpraswil Departemen Kimpraswil 

Universitas Gadjah Mada Universitas Gadjah Mada

Dep. Pek Umum Dep. Pek Umum

Pemprov. Sumbar Pemprov. Sumbar

Palang Merah Indonesia Palang Merah Indonesia

PU Prop Kaltim PU Prop Kaltim

Binamarga Binamarga 

Pemkab. Madiun Pemkab. Madiun

PT. Waskita Karya PT. Waskita Karya

Pemkab. Serang Pemkab. Serang

Wika DSU I Wika DSU I

Pemkab. Muba Pemkab. Muba

Bank Indonesia Bank Indonesia

Pemprov. DKI Jakarta Pemprov. DKI Jakarta

Dephub. BRR Dephub. BRR

Pemda Tangerang Pemda Tangerang

Pemprov. Kaltim Pemprov. Kaltim

Semen Padang, PT Semen Padang, PT

Pertamina Pertamina 

Pemda Riau Pemda Riau

Pemda. Jogya Pemda. Jogya

Otorita Batam Otorita Batam

Pihak istimewa lainnya Others Related Party

dibawah Rp 1.0000.000 under Rp.1.000.000

Jumlah Total

Pihak Ketiga : Third Parties :
JFE Civil Engineering JFE Civil Engineering 

&  Construction Corp &  Construction Corp

USAID USAID

British Red Cross Society British Red Cross Society

PT Bukit Dharmo Properti PT Bukit Dharmo Properti

PT Mandiri Dipta Cipta PT Mandiri Dipta Cipta

Indocement Indocement

PT Permata Berlian Realty PT Permata Berlian Realty

Catholic Relief Services Catholic Relief Services

Excelcomindo Excelcomindo

PT Marga Nadjyasumo Agung PT Marga Nadjyasumo Agung

PT Lucky Sakti PT Lucky Sakti

Jumlah dipindahkan Carried forward amount

2 0 0 6

30 Juni/

25.755.217     

-                  

10.864.813       

31 Desember/December 31

53.931.632       32.986.590     -                  

31.132.022       

-                    

31.699.119     17.162.254     

22.534.978     59.443.278       

20.157.066       

9.682.908         

5.496.830         

4.063.520         

1.849.736         

1.625.510         

17.456.076       23.685.366     40.867.663     16.124.675       

39.970.920       

9.682.908       9.682.908         

8.480.801         3.717.645       274.900          -                    

9.682.908       

-                  -                    

762.376          -                    

4.659.776         -                  -                  -                    

6.089.145       

-                    

2.947.631         -                  -                  -                    

18.254.460     

-                    

1.628.840         951.406          -                  -                    

-                  

-                    

1.481.310         180.625          -                  -                    

-                  

10.736.473       

199.540            -                  3.544.737       1.860.145         

285.632            7.001.341       

-                    

32.474              2.439.072       -                  -                    

79.274              717.978          

-                  35.207.275     110.373            

-                    -                  5.297.286       4.453.747         

-                    

-                    -                  2.195.785       597.143            

-                    906.889          1.865.406       -                    

-                    5.951.205       -                  -                    

-                    3.768.828       -                  -                    

603.370          762.130            

-                    -                  -                  1.600.438         

147.138.096   87.924.867       

       26.440.450         3.039.568 -                                              - 

       31.369.987         4.733.436 -                                              - 

       33.386.710       31.026.008 -                             28.830.112 

       20.189.639                       - -                                              - 

       17.963.027                       - -                               1.923.079 

       11.488.148                       - -                                              - 

       11.038.763         1.218.682 22.550.494                             - 

         9.475.626       13.893.820 -                                              - 

         7.653.012         3.135.970 -                                              - 

         7.231.543       16.608.575 -                                              - 

         6.333.023                       - -                                              - 

2 0 0 4

Rincian saldo Tagihan bruto pemberi kerja per pelanggan adalah sebagai

berikut :

2 0 0 5

-                  

7.139.158       

-                  

-                  

-                  

June 30, 2007

31 Desember/December 31

2 0 0 4June 30, 2007 2 0 0 6 2 0 0 5

73.656.058     30.753.191       22.550.494     

Details of Due From Custumer per owner as follows :

30 Juni/

233.685.295     174.311.256   

212.540            523.460          

182.569.929     
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Jumlah pindahan Brought forward amount

PT UE ASSA PT UE ASSA

Crs (Suak Bidok) Crs (Suak Bidok)

Yayasan Kostrad Yayasan Kostrad

PT Dinamika K Utama PT Dinamika K Utama

Canadian Red Cross Canadian Red Cross

PT Tritunggal Bumi Asri PT Tritunggal Bumi Asri

PT Lapindo Brantas PT Lapindo Brantas

PT Mahkota Inti PT Mahkota Inti

Tensioning Tensioning

PT Sumber Gas P PT Sumber Gas P

Ghra 165 Ghra 165

China Mechanical Electric Corp China Mechanical Electric Corp

Chengda (Proyek PLTU Cilacap) Chengda (Proyek PLTU Cilacap)

PT Propelat PT Propelat

PT Magnium Anugrah Lestari PT Magnium Anugrah Lestari

PT Sahid Sahirman PT Sahid Sahirman

PT Bakrie Swasakti Utama PT Bakrie Swasakti Utama

Truba Jurong Truba Jurong

PT Bandung Inti graha PT Bandung Inti graha

Asrigita Asrigita

Trans Pacific Petrochemical Trans Pacific Petrochemical

Kitadin Kitadin

PT Srikaya PT Srikaya

PT Sunter Agung PT Sunter Agung

PT Trubaindo PT Trubaindo

PT Sumberdaya Nsi PT Sumberdaya Nsi

PT Citra Margatama Surabaya PT Citra Margatama Surabaya

Pihak ketiga lainnya Others third Party

dibawah Rp 1.0000.000 under Rp.1.000.000

Jumlah Total

Proyek Trade Center Mall, Surabaya Trade Center Mall Project, Surabaya

         2.610.349         2.555.747                         - -                      

         5.606.922       39.756.320 35.863.252            56.024.102 

         4.457.135                       - -                                              - 

                        - 

         2.212.571                       - -                                              - 

7.355.498                2.333.562            521.616 

       16.328.383 

         1.907.155       19.501.031 -                                              - 

         2.096.899         2.907.877 3.225.862       

         1.747.584            549.073 2.404.094                               - 

         1.378.349                       - -                                              - 

            703.577         7.124.289 480.294                                  - 

            585.854         3.540.445 -                                              - 

              18.947         7.805.846 21.747.517                             - 

        9.300.000 9.318.282              63.692.999 

                        -     181.435.461 68.491.336            31.490.091 

-                                      6.112 

                        -         6.371.003 -                                              - 

471.311          

           588.692 588.692                   1.829.395 

            969.560 

                        -                       - 9.476.655              20.576.657 

                        - 

       10.856.309 

                        -                       - 

         3.036.586 

                        -                       - -                               4.090.818 

                        - 

                      - 

5.703.669                               - 

                      - 

                        -                       - -                      

       37.212.957 

                        -                       - 

                        -         2.352.499 

                        - 

         3.133.696 

       45.705.178 51.832.699     

         6.944.054 

         1.279.888 348.198          

-                      

      48.403.279 

296.717.019     

                        - 

           (517.402)            423.759 

                        - 

476.067.845     

Perusahaan mempunyai Tagihan Bruto Kepada Pemberi Kerja sebesar

Rp.3.884.553 atas Pembangunan Trade Center Mall yang sementara

dihentikan pekerjaannya (suspended) pada progres pekerjaan 78%, hal

ini disebabkan pihak pemberi kerja PT UE ASSA belum dapat

menyelesaikan kewajiban pembayaran kepada perusahaan.

Manajemen berkeyakinan bahwa nilai tagihan bruto tersebut dapat

dibayar oleh customer.

        5.820.567 

                      - 

                        - 

-                      

-                      

1.191.562       

        (2.541.837)

242.382.550     412.613.563   

586.924.819   

31 Desember/December 31

The Company take legal enforcement to solve the problem and

continue to negotiate for conclude their rights and obligations.

388.187.513   

Management is convinced that the value of the gross invoice can be

paid by customer.

Perusahaan menempuh jalur hukum untuk penyelesaian masalah

tersebut dan terus melakukan negosiasi untuk menyelesaikan hak dan

kewajiban masing-masing.

2 0 0 5 2 0 0 4

182.569.929     

384.641.886     

2 0 0 6

30 Juni/

June 30, 2007

22.550.494     

241.049.417   

30.753.191       

The Company has a gross claim for payment to the customer of

Rp.3.884.553 for construction of the Trade Center Mall the work on

which has been suspended for work progress has reached 78%,

because of the owner PT UE ASSA fail to meet their obligation to the

company.

73.656.058     
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Proyek Mangga Dua Square (PT. Mandiri Dipta Cipta)

The Company has a Gross Invoice to the Employer of

Rp10.301.929.732 (full in Rupiah), which forms a price adjustment to

fuel.

Regarding the approval of the claim, an examination will be

conducted by the Development Finance Controller in accordance

with the Letter from the Department of Transportation, the

Directorate General of Railroads under Number: KU-

103/B.74/DJKA/07/07 of 16 July 2007 on the Recommendation for

Adjustment to the Price Contracted for the Work on the Construction

of Train Double Tracks between Kroya and Yogyakarta, Southern

Java Route, Phases I and II, addressed to the Head of the

Development Finance Controller, attn. the Deputy to the Control over

Government Agencies of the Economic Sector.

The essence of the letter is to seek assistance from the

Development Finance Controller (BPKP) with examining and giving

opinions of/recommendations for possible adjustment to the price for

implementation of the contract on the Construction of Train Double

Tracks between Kroya and Yogyakarta, Southern Java Route,

Phases I and II under Number SPP-01-BLN/SL-PI/PLS/04 of 14

January 2004 financed from Loans of JBIC No. IP-469 and IP-518,

given the fact that in accordance with the provision in Presidential

Decree Number 80 of the Year 2003 stating that to any contract its

period of implementation being longer than 12 (twelve) months

(“multi years”) adjustments to the price are made possible, whereas

the contract does not govern price adjustments.

Persetujuan atas klaim tersebut akan dilakukan penelitian oleh Badan

Pemeriksa Keuangan dan Pembangunan sesuai Surat dari Departemen

Perhubungan Direktorat Jenderal Perkeretaapian Nomor: KU-

103/B.74/DJKA/07/07 tanggal 16 Juli 2007 tentang Usulan Penyesuaian

Harga Kontrak Pekerjaan Pembangunan Jalur Ganda KA antara Kroya –

Yogyakarta Lintas Selatan Jawa Tahap I dan II, yang ditujukan kepada

Kepala Badan Pemeriksa Keuangan dan Pembangunan, up. Deputi

Pengawasan Instansi Pemerintah Bidang Perekonomian.

Adapun inti dari surat tersebut adalah meminta bantuan kepada BPKP

untuk meneliti dan memberikan pendapat/saran kemungkinan

diberikannya penyesuaian harga terhadap pelaksanaan kontrak

pekerjaan Pembangunan Jalur Ganda KA antara Kroya-Yogyakarta

Lintas Selatan Jawa, Tahap I dan II Nomor SPP-01-BLN/SL-PI/PLS/04

tanggal 14 Januari 2004 yang dibiayai dari Pinjaman JBIC No. IP-469

dan IP-518, mengingat sesuai ketentuan dalam Keputusan Presiden

Nomor: 80 Tahun 2003 disebutkan bahwa kontrak yang masa

pelaksanaannya lebih dari 12 (dua belas) bulan (“multi years”) dapat

diberikan penyesuaian harga, sedangkan dalam kontrak tidak diatur

adanya price adjustments.

Perusahaan mempunyai Tagihan Bruto Kepada Pemberi Kerja sebesar

Rp 17.963.027 yang diajukan kepada PT. Mandiri Dipta Cipta atas claim

extra cost (biaya-biaya tambahan/lain diluar kontrak).

Review terhadap nilai claim extra cost telah dilakukan oleh PT Jurukur

Bahan Indonesia dan QS-PT Mandiri Dipta Cipta.

Bedasarkan surat pernyataan manajemen No. KU.01.00/A.DIR.1974/07

tanggal 10 Agustus 2007 yang di tandatangani oleh Komisaris Utama

dan Direktur Utama PT Wijaya Karya (persero), manajemen

berkeyakinan bahwa claim extra cost tersebut dapat disetujui oleh PT

Mandiri Dipta Cipta.

Perusahaan mempunyai Tagihan Bruto Kepada Pemberi Kerja sebesar

Rp10.301.929.732 (Rupiah penuh), yang merupakan price adjustment

dari BBM.

Pembangunan Jalur Ganda KA antara Kroya-Yogyakarta Lintas

Selatan Jawa, Tahap I dan II

Construction of Train Double Tracks between Kroya and
Yogyakarta, Southern Java Route, Phases I and  II

Based on management statement letter NO.

KU.01.00/A.DIR.1974/07 dated August 10, 2007 signed by President

Commissioner and Presiden Director of PT Wijaya Karya (persero),

management is convinced that the claim for the extra-costs will be

acceptable by PT Mandiri Dipta Cipta.

Mangga Dua Square Project (PT. Mandiri Dipta Cipta)

The Company has a gross invoice to client of Rp.17.963.027

submitted to PT. Mandiri Dipta Cipta for the claim for extra-costs

(exclusive of the contract).

Management is convinced that the claim will be approved by the

Department of Transportation, the Directorate General of  Railroads.

Review of the value of the claim for the extra-costs has been

conducted by PT Jurukur Bahan Indonesia and QS-PT Mandiri

Dipta Cipta

Manajemen berkeyakinan bahwa claim tersebut dapat disetujui oleh

Departemen Perhubungan Direktorat Jenderal Perkeretaapian.
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7. PENDAPATAN YANG AKAN DITERIMA 7. ACCRUED INCOME

Divisi Peralatan Konstruksi Construction Equipment Div

Pelanggan PT Wika Beton Customer of PT Wika Beton

Pelanggan PT Wika Intrade Customer of PT Wika Intrade

Pelanggan PT Wika Realty Customer of PT Wika Realty

Jumlah Total

8. PIUTANG LAIN-LAIN 8. OTHER RECEIVABLES

Akun ini terdiri dari: This account consists of :

Piutang KSO Driyorejo KSO Driyorejo Receivable

Piutang Deviden Dividend Receivable

Universitas Hasanudin Universitas Hasanudin

Pusat Manajemen Head of Management

Piutang lain-lain divisi- Other receivable-

konstruksi: Construction:

Divisi Sipil Umum I Civil Construction Division I

Divisi Sipil Umum II Civil Construction Division II

Divisi Sipil Umum III Civil Construction Division III

Divisi Mekanikal Elektrikal Mechanical and Electrical

Divisi Peralatan Konstruksi Construction Equipment Div.

Divisi Bangunan Gedung Building Construction Div.

Cabang Khusus NAD NAD Branch

Departemen EPC Department EPC

PT Wika Beton PT  Wika Beton

PT Wika Realty PT  Wika Realty

PT Wika Intrade PT  Wika Intrade

Jumlah Total

Penyisihan piutang ragu-ragu Allowance for doubtful accounts
Jumlah Total

4.182.271         

-                    

2 0 0 4

2 0 0 4

31 Desember/December 31

2 0 0 6

-                  

Piutang KSO Driyorejo merupakan pelepasan penyertaan modal PT

Wijaya Karya (Persero) pada KSO Kasiba Driyorejo sesuai surat

persetujuan Menteri Badan Usaha Milik Negara No. S-344/MBU/2003

tanggal 6 Oktober 2003, dan telah lunas ditahun 2006.

Receivables from Hasanuddin University are sale of land formerly

owned by Gowa Paper Factory based on mutual agreement No.

6523/JO4/PM05.2003 dated December 10, 2003 and further

amendment I dated August 10, 2004 and Letter from Hasanuddin

University No. 6105/J04/KU.01/2005 dated September 29, 2005. In

April 2007 the receivable have been paid.

27.540.465       64.497.413     

(14.907.387)      (9.901.877)      -                  -                    

42.447.852       74.399.290     45.975.606     60.506.887       

6.270.284         6.738.815       12.731.379     21.669.017       

576.319            587.377          1.064.649       784.678            

18.084              37.967            118.048          11.603              

6.639.963         4.102.180       3.666.750       1.507.094         

92.593              5.745              - -

3.533.998         6.775.084       810.123          2.932.692         

26.525              90.916            490.768          103.656            

2.896.696         14.407.969     

3.061.327       -                    109.916            7.025              

14.149.924       15.097.450     544.105          4.651.818         

7.802.408         6.435.833       2.508.255       4.555.483         

-                    20.000.000     

331.143            112.929          327.310          -                    

-                    

-                    

-                  

June 30, 2007

-                  

35.229.444       24.535.067     

631.177            230.494          

26.214.737     44.712.401       

30 Juni/

June 30, 2007

-                  800.000            

60.506.887       45.975.606     

Pendapatan Akan Diterima merupakan piutang usaha yang belum

ditagihkan selain dari aktivitas pelaksanaan proyek, dengan rincian

sebagai berikut :

15.071.358     15.071.358       

1.993.896       

143.185          

2 0 0 5

7.264.284       

3.587.639       

106.019          -                    

6.150.957       

4.237.217         

16.183.951       

864.123          

2 0 0 5

Accrued income represents unbilled trade receivables from other

activities rather than project construction, are as follow :

-                    

15.348.620       8.851.780         1.449.176       

30 Juni/

2 0 0 6

Receivables from Driyorejo represents divestment amount of  PT 

Wijaya Karya (Persero) in KSO Kasiba Driyorejo based on decision 

letter of  Minister of State-Owned Enterprises No.S-344/MBU/2003 

dated October 6, 2003, and are paid in 2006.

31 Desember/December 31

835.331            

Piutang lain-lain dari Universitas Hasanuddin merupakan hasil

penjualan tanah eks Pabrik Kertas Gowa sesuai kesepakatan bersama

No. 6523/JO4/ PM05.2003 tanggal 10 Desember 2003 dan amandemen

I tanggal 10 Agustus 2004 dan surat dari Universitas Hasanuddin No.

6105/J04/KU.01/2005 tanggal 29 September 2005. Pada bulan april

2007 piutang tersebut telah dilunasi.
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9. PERSEDIAAN 9. INVENTORIES

Akun ini terdiri dari: This account consists of :

Barang Jadi Finished Good

Barang dalam proses Work in process

Bahan baku dan bahan penolong Raw materials and indirect material

Persediaan dalam pengiriman Inventories in transit

Suku cadang Spare part inventories

Persediaan Aktiva Real Estat Real Estates inventories

Tanah sedang dikembangkan Land under development

Tanah matang Land ready to sale

Bangunan sedang konstruksi Building under construction

Bangunan jadi Housing inventories

Bahan Material Material inventories
Jumlah/Total Total

64.998.517       54.098.615     

300.009.077   

4.069.547       

64.101.292     

819.410            

58.042.155     

3.666.678       3.695.766       

2 0 0 6

227.292.356     176.081.907   

6.875.045         

113.864.817     

2 0 0 5

Based in the review of the status the individual other receivable

accounts at the end of the end of the year, The management

believes that the allowances for doubtful accounts is adequate to

cover possible losses that may arise due to uncollectible accounts

receivable.

199.158.880     

2.073.584       

8.158.833         

2.567.033         

440.657.976     

155.684            

323.561.098   

Seluruh piutang lain-lain dalam mata uang rupiah.

48.608            2.037.254       

Piutang lain-lain PT Wika Realty merupakan piutang perusahaan kepada

kontraktor atas pembayaran yang telah dilakukan untuk pembelian

material proyek yang sedang dikerjakan yang akan di set off dengan

pembayaran hutang kepada kontraktor.

Piutang lain-lain Divisi Sipil Umum III sebesar Rp.15.097.450.196

(Rupiah penuh) termasuk Piutang kepada PT Propelat atas Proyek

Cikubang sebesar Rp.13.700.000.000 (Rupiah penuh), pada tahun 2006

disisihkan sebagai kerugian sebesar Rp.6.930.000.000 (Rupiah penuh)

dan pada tahun 2007 sebesar Rp.11.980.000.000 (Rupiah penuh).

Piutang lain-lain divisi-divisi konstruksi merupakan piutang perusahaan

kepada subkontraktor atas pembayaran yang telah dilakukan untuk

pembelian material proyek yang sedang dikerjakan yang akan

diperhitungkan dengan pembayaran hutang kepada subkontraktor.

10.758.024       12.520.549     

Termasuk dalam Piutang lain-lain PT Wika Intrade, terdapat Piutang

kepada Koperasi Karya Mitra Satya sebesar Rp.12.431.065.296 (Rupiah

penuh) pada tahun 2005 dan Rp.20.663.024.503 (Rupiah penuh) pada

tahun 2004 merupakan pinjaman Koperasi Karya Mitra Satya

sehubungan pembelian unit penyertaan saham pada PT Wika Beton, PT

Wika Realty dan PT Wika Intrade dengan ketentuan sebagaimana diatur

dalam perjanjian No. KU. 01.01/WI-A.DIR. 1627/2004 tanggal 30

September 2004.

31 Desember/December 31

5.283.274         

2 0 0 4

4.312.928       

161.804.860   

16.278.788       9.861.318       

8.230.652       11.499.653     

3.679.644       2.228.222       

1.250.287         

1.519.626         

58.472.848       

4.686.201         

All other accounts receivable  are denominated in Rupiah.

37.186.158     52.910.320       

346.173.176     

5.387.933         

1.225.019         

Includes in other receivable PT Wika Intrade, is receivable from

Koperasi Karya Mitra Satya amounted to Rp.12.431.065.296 (full in

Rupiah) in 2005 and Rp 20.663.024.503 in 2004, which represents

the loan to finance members' investment in PT Wika Beton, PT

Wika Realty and PT Wika Intrade with in commitment to No.

KU.  01.01/WI-A.DIR.1627/2004, dated September 30, 2004.

30 Juni/

Berdasarkan analisa atas status masing-masing saldo akun piutang lain-

lain pada akhir tahun, manajemen Perusahaan berpendapat bahwa

jumlah penyisihan piutang ragu-ragu adalah cukup untuk menutupi

kemungkinan kerugian atas tidak tertagihnya piutang ragu-ragu.

4.330.784       

June 30, 2007

Other construction division receivables represents amount

outstanding from subcontractors due to payment of raw material

purchased from project under construction which will be offset

against amount due to subcontractors.

Other receivables of Divisi Sipil Umum III as amount

Rp.15.097.450.196 is included receivable to PT Propelat at Proyek

Cikubang as amount Rp.13.700.000.000 (full in Rupiah), has

charged as lost as amount Rp.6.930.000.000 (full in Rupiah) in year

2006 and in the year 2007 are Rp. 11.980.000.000 (full in Rupiah).

Other PT Wika Realty receivables represents amount outstanding

from subcontractors due to payment of raw material purchased from

project under construction which will be offset against amount due to

subcontractors.

5.168.257         
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Tanah yang sedang dikembangkan terdiri dari : 

a. Tamansari Puri Bali

b. Tamansari Pesona Bali

c. Tamansari Bukit Damai

d. Tamansari Mangly. Regency

e. Tamansari Bukit Mutiara

f. Tamansari Samarinda

g. Tamansari Persada Bogor

h. Tamansari Majapahit

i. Ruko Fatmawati

j. Tamansari Pelabuhan Ratu

k. Tamansari Manado
Jumlah/Total

Tanah matang terdiri dari : 

a. Tamansari Persada Bogor

b. Tamansari Pesona Bali

c. Tamansari Mangly. Regency

d. Tamansari Bukit Damai

e. Tamansari Bukit Mutiara

f. Tamansari Bukit Bandung
Jumlah/Total

Bangunan yang sedang dikonstruksi terdiri dari :

a. Tamansari Bukit Mutiara

b. Grand Tamansari Samarinda

c. Tamansari Mangly. Regency

d. Tamansari Pesona Bali

e. Tamansari Puri Bali

f. Tamansari Manado

g. Tamansari Bukit Damai

h. Tamansari Persada Bogor
Jumlah/Total

a. Tamansari Bukit Mutiara

b. Grand Tamansari Samarinda

c. Tamansari Mangly. Regency

d. Tamansari Puri Bali

e. Tamansari Manado

f. Tamansari Persada Bogor
Jumlah/Total

52.625            

711.935          

%

29%

20%

1.628.464       

19.564            

1.136.421       

3.660.657       

42%

7.209.666       

Persentase

Saldo Akhir

dari Kontrak

Estimasi

Penyelesaian

65%

25%

62%

30 Juni/

June 30, 2007

-                      

15.333.647     

16.858.883     

30 Juni/

-                      

440.927          

8.158.833       

2.799       

1.953.866       

161.922          

3.818       

297          

3.734          

30 Juni/

June 30, 2007

3.459       

1.007       

-          

LT

1.869          

-                        

592.118            

8.230.652         

3.953.734       

77.025            

3.227       

28            

1.571.360       

-                      

5.491.205       

2.003.994       

2.507.725       

167.999          

-                      

587.103          

4.406          

111             995.145            

-                        

621          1.434.739     

LTLT

633             

2 0 0 5

145.913        

1.274       

3.939       

840          

6.293       

39.948     

19.166     

17.447     

7.414.326     

-              

LT LT

751          

2 0 0 4LT

1.389       

18.067     31.892     

2.205       

13.679     

31 Desember/December 31

2.330.128     

1.817.020     

7.575.312         

2.088.924         

2.061.596         

626.716            

167.999            

10.758.024     

-           

4.955.715      

Estimated at

Completed

6.390          

2.365          

12.409     

Pengurangan

821          

LT

1.540       

1.193       

4.520       

2.526       

Movement of building under construction for the period June 30,

2007 are as follows:

Begg Balance Addition Deduction Ending Balance

Percentage of

Contract

Mutasi Bangunan yang sedang dalam konstruksi periode Januari s.d. Juni

2007, sebagai berikut:

Saldo awal Penambahan

38%

1.571.360         

1.953.866         

161.922            

3.038.949          

58%

35%

75%

71%

80%77.024              

3.575.112          

6.003.642          

16.353.790        8.158.833         

440.927            

3.376.468         

161.922            

2.887.758         

16.281.972       

4.563.653         

1.144.390         

935.345            

995.145            

8.230.651         

2.965.193         

4.936.276         

1.852       

-                    

-                    2.021       

768          

Housing inventories is built by PT Wika Realty, consits of :

1.318.340          

2.417.747          

4.563.653         

1.144.390         

935.345            

-                        

-                        

-                        

-                        

12.520.549       

-                        

-                        

LT

-               

-               

-               

1.605       

56,354     

-              

LT

-               

1.649.476       

7.780.145       

145.054   

-              

14.977.094     

577.320   

25.510     

18.726.287     

25.537     

113.864.817   

7.280       

-              

-                      

120.228   

52.873     

47.688     

-                  

229.377      

-                  

-                  

-                  

44.286        

June 30, 2007

95.381     

150.512   

-               

Land ready to sale consists of :

52.910.320    

-                     

-                     

-              -                    

-                     

-              -                  

-                  

-               

-               -                        

31 Desember/December 31

-                     

3.451.322      

3.021.564     

2.546.694     

11.499.653   

9.861.318     

-                    

63.364          

-                    

2.587.223     

11.792        

-                     

100.611         

938.620         

-                     

2.049.385      

6.384.312      

1.139.137      

-                     

826.951         

5.387.933      

-              

60.320     

15.934.675    

13.188.995    

15.379.612    

-                     

3.953.734         

-                    

108.851   

252.810   

-                    

15.669.673   

10.910.881   

-                    

8.896.345     

24.370        

16.569.778       18.131.191     

-                        

2 0 0 4LT

389.863         

16.278.788    

2 0 0 4

31 Desember/December 31

Building under contruction consists of :

-                    

2 0 0 52 0 0 6

4.657.465      

254.766         

4.491.771      

2 0 0 6

9.045          

37.186.158   

-              

414          

Bangunan jadi merupakan bangunan yang dibangun sendiri oleh PT

Wika Realty,  terdiri dari : 

-                        

592.118            

1.954.355         

2 0 0 6

433.840         

LT

Land under development consists of :

14.569.065       

139.767      

LT

1.550       

2 0 0 5

1.709.259     

-                    

14.817.748       

43.881     

-                  

12.085.564       

-                        

58.042.155       

-              

-                    

-                    

20.408.093     16.200     

-                      

-                     
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a. Tamansari Manglayang Regency

b. Tamansari Bukit Damai

c. Tamansari Pesona Bali

d. Tamansari Bukit Mutiara

e. Tamansari Persada Bogor

f. Tamansari Bukit Bandung
Jumlah/Total

Mutasi bangunan jadi, sebagai berikut:

a. Tamansari Manglayang Regency

b. Tamansari Bukit Damai

c. Tamansari Pesona Bali

d. Tamansari Bukit Mutiara

e. Tamansari Persada Bogor

f. Tamansari Puri Bali

g. Tamansari Bukit Bandung

h. Grand Tamansari Samarinda

Persediaan bahan terdiri dari : 

a. Rusun UI Rusun UI a.

b. Bank Jabar Bank Jabar b.

c. Panakukang II Panakukang II c.

d. ITC Cibinong ITC Cibinong d.

e. Rusunawa Makasar Rusunawa Makasar e.

f. Bogor City Center Bogor City Center f.
Jumlah/Total Total

87          229        

307          1            292        

4              70          

13               74            

1                 43            1            140          

98            3                 37            

2                 

82               

36            

1            

1.451.411       2.120   

30 Juni/

559          

112          

205        

June 30, 2007

17            1.052     

Perseroan mengasuransikan persediaan produk komponen, barang jadi

di gudang dan suku cadang pada PT Asuransi Jasa Indonesia dengan

nilai pertanggungan sebesar Rp 9.135.900.000, dengan polis No.

203.204.300.07.0080 dan 203.204.300.07.0081, dengan jangka waktu

pertanggungan 20 Juni 2007 s.d. Juni 2008. Manajemen berkeyakinan

nilai pertanggungan tersebut cukup untuk menutup kerugian.

249.941          

185.633          217          

507.965          

172.083          

Persediaan Barang jadi dan barang dalam proses merupakan

persediaan barang jadi dan barang dalam proses produksi atas produk

beton, produk metal, dan produk konversi energi.

324          

-                      

LT2 0 0 6

29.542          

2.483.533     

704.358        

LT

31 Desember/December 31

169          

278          

220          

72            -                 

Added

2            4            176        

1            

138          -                 

268          101             

3            

Added

975        94          

Sold Unit Added Sold Sold

The company insured their inventory of component, finished good

and material to PT Asuransi Jasa Indonesia with sum insured as

amount as Rp 9.135.900.000 with polis number 203.204.300.07.0080

and 203.204.300.07.0081 and covered time from Juni 20, 2007 up to

June, 2008. Management believes that covered value is enough to

cover their loss.

2 0 0 5

212.270        

249.941            

2.804          578.535            

570             

31 Desember/December 31

324          

170          

1.003.013         1.526       54               

845          

-                        

-             

826         

-             

258.124            

1.225.019      

168.321         

143.220         

249.941         

48.608            

Persediaan dalam pengiriman merupakan persediaan yang telah dikirim

sebelum tanggal Neraca tetapi belum sampai tujuan.

Inventory in transits are inventory which have been sent before

balance sheet date but not yet arrive. 

Piutang dan Persediaan minimal senilai Rp.84.000.000.000 (dalam

rupiah penuh) yang dimiliki perusahaan dijaminkan pada Bank Mega

sesuai dengan akta fiducia baik sekarang maupun dikemudiaan hari.

atas fasilitas kredit yang diberikan kepada PT Wika Beton

The company stocks and receivables as amont Rp 84.000.000(full in

rupiahs) is guaranted to Bank Mega with fiducia even now and than

for credit facility of PT Wika Beton

Bahan Baku dan Penolong merupakan persediaan bahan baku pada

industri beton, metal dan konversi energi, serta sisa bahan-bahan

material konstruksi di proyek.

2.037.254       

-                        

75          294          

3.679.644     

2 0 0 4

Raw material and supplies represents raw material inventories

available in concrete, metal and energy converted industry, as well

as unused project's construction materials.

Finished good and in process inventories represents finished good

and in process of concrete, metal and energy converted products.

1.250.287         

295.192         

324          249.941        

276.264         358          

-                    620          

92.081           

June 30, 2007 2 0 0 6 2 0 0 5

84           84            72            

-             

2.228.222         

138.608            

324             

247             

-                      

-                      

44.160            -                      

23.075            

175.012          

-                        

-                        

-                        

-                        

-                      

-                        

-                        

-                        

411.953            

1.818.082       

838.334            

155.684            -                      

-                      

155.684            

-                        

25.533            

168          

595          

LT

2.567.033       

30 Juni/

-             

3              

6              

1              

1              

6              

Movement housing inventories, as follows:

Unit Unit Unit Unit

Material inventories consists of :

-                      

LT 2 0 0 4

-                 

Mutasi/Movement

2004 2005 30/06/2007

Mutasi/Movement

Unit Unit Unit

3            

-             

Mutasi/Movement

Unit Unit

-             

42            

Terjual/

69            

5              

1              

43            

2006

Unit

Unit

Tambah/

55          

14          

3            

96            

4              

-              

42            

Tambah/

361         

1             

6             

140         

96           

138         

Terjual/Tambah/

290        

310        

70          

205        

174        

Terjual/

181



PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES 
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN NOTES TO CONSOLIDATED FINANCIAL STATEMENT
untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

Lihat Catatan 19. See notes 19.

10. UANG MUKA 10. ADVANCES 

Details of advances are as follows:

Subkontraktor Subcontractor

Pemasok Supplier

Uang Muka Pekerjaan Advance

Lain-lain Other

Jumlah Total

11. PAJAK DIBAYAR DIMUKA 11. PREPAID TAXES

Rincian pajak dibayar dimuka adalah sebagai berikut Details of prepaid taxes are as follows:

PPh Pasal 21 Income Tax Art 21

PPh Pasal 22 Impor Income Tax Art 22 - Import

PPh Pasal 22 Waba Income Tax Art 22 - Waba

PPh Pasal 23 Income Tax Art 23

PPh Pasal 25 Income Tax Art 25 - Waba

PPh Pasal 22 Income Tax Art 22

Pajak Pertambahan Nilai VAT In

PPN Impor VAT Import

Jumlah Total

Piutang dan stock dengan nilai minimal Rp 50 milyar sebagai agunan

utama atas fasilitas kredit modal kerja revolving dan fasilitas non cash

loan yang diperoleh PT Wika Beton pada Bank Mandiri sesuai

Perpanjangan Perjanjian No. CGB.ONE/SPPK/RD2.060/2007 tanggal 9

Mei 2007 

Persediaan tersebut juga dijaminkan ke Bank Niaga dengan nilai

penjaminan sebesar Rp 5 milyar.

Uang muka kepada subkontraktor merupakan uang muka yang diberikan

kepada subkontraktor sehubungan dengan kontrak pelaksanaan

pekerjaan proyek, subkontraktor akan mengangsur kepada Perusahaan

pada saat pembayaran prestasi kerja.

53.281.826     

-                  

All inventory is still belong to the company.

2 0 0 5

June 30, 2007 2 0 0 4

44.712.706     

2 0 0 5

Seluruh persediaan dimiliki atas nama Perseroan.

46.378.190       

31 Desember/December 31

Rincian uang muka adalah sebagai berikut :

36.364.150       

13.731.996     

-                    

2 0 0 4

2.552                

1.828.807         1.733.976       

-                  

31 Desember/December 31

-                  

64.705.643     

939.129          5.224.847       

Advances to subcontractors represent prepayments related to the

project completion and the subcontractor will reimburse such

payment after work is paid.

Advance for internal activities represent prepayment given to the

employee for projects activity handled by the Company.

Advances to supplier represent advance related to the acquisition of

raw materials at construction site.

Uang muka intern pekerjaan/kegiatan kerja (persekot) merupakan uang

muka yang diberikan kepada pelaksana proyek untuk keperluan

operasional proyek.

30 Juni/

2 0 0 6

66.337.002     

10.769.294     

2.503.906       

39.331.806     

24.825.718       

44.059              

65.776.931       

-                    

111.487.321     

13.820.779     

528.685            

1.875.042       

12.257.014       

43.309.774       

569.257            

73.490.941       

-                    

Others include work (procurement) and marketing prepayments.

13.748.953       

17.563.772       11.648.853     

681.808            

59.053.317     

91.429.485       

Uang muka kepada pemasok merupakan uang muka yang diberikan

kepada pemasok sehubungan dengan pengadaan bahan baku dan

materials konstruksi di proyek. 

1.216.086         

12.843            

Lain-lain pada uang muka tersebut merupakan persekot operasional

pegawai dan pemasaran.

1.751.968       

1.141.239         280.231          

6.987.954         

70.746.062     82.043.949     103.998.059     

30 Juni/

2 0 0 6

2.863.323         1.912.438       

76.972.912       

26.805.715       8.331.241       

538.907            369                 

June 30, 2007

Receivables and stock with minimum value until Rp 50 Billion as

main guarrantee of capital working revolving facility and non cash

loan facility of PT Wika Beton to Bank Mandiri as according to

Agreement No. CGB.ONE/SPPK/RD2.060/2007 dated May 9, 2007.

And it is guaranted to Bank Niaga as amount as Rp 5 Billion.

-                  

12.916.089     
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12. BIAYA DIBAYAR DIMUKA 12. PREPAID EXPENSE

Rincian biaya dibayar dimuka adalah sebagai berikut : Details of prepaid expense are as follows:

Biaya usaha Operating Expenses

Biaya produksi Production Expenses

Biaya pengadaan Distribution Expenses

Biaya pengelolaan Procurement Expenses

Biaya distribusi Coordination Expenses

Biaya sewa dan asuransi Rent and Insurance Expenses

Lain-lain Others

Jumlah Total

Rincian biaya usaha dibayar dimuka adalah sebagai berikut Details of prepaid trade expense are as follows:

Departemen EPC Department EPC

Divisi Mekanikal Elektrikal Mechanical and Electrical

Divisi Bangunan Gedung Building Construction Div.

Divisi Sipil Umum I Civil Construction Division I

Divisi Sipil Umum II Civil Construction Division II

Cabang Khusus NAD NAD Branch

Pusat Manajemen Management Central

PT Wika Beton PT Wika Beton

PT Wika Realty PT Wika Realty

PT Wika Intrade PT Wika Intrade

Jumlah Total

-                    

53.867.854       

33.977              

3.675.412         

-                    7.995.932       

5.541.871       49.268.413       

1.098.580       

686.009          

5.787.017       

-                    

Prepaid production cost represents cost incurred for production

activities but not yet charged to income due to unapproved physical

progress report or unapproved product delivery report.

14.092.268     

609.068            

2 0 0 4

739.945            

274.037            

355.919            

-                    

-                    

2.096.747         

12.149.624     

Prepaid expenses consists of expenses disbursed due to operating

activities such as project completion expenses, tender and other

operating expenses.

18.859.906     

-                    

-                  38.269              

98.823            

153.426          

-                    

-                  

724.946            505.560          

200.800          509.916          

902.678          538.641            

-                    -                  950.191          301.372            

3.052.042         

-                  

31 Desember/December 31

12.630.492       9.560.030       

June 30, 2007 2 0 0 6 2 0 0 5

1.099.196       -                  

10.593.304       5.787.018       

400.981            2.960.607       

39.246.719       

1.600.733       

238.312          

Biaya produksi dibayar dimuka merupakan biaya-biaya yang

dikeluarkan untuk keperluan perusahaan dan belum dapat

diperhitungkan dengan penjualan karena pada tanggal neraca berita

acara kemajuan fisik belum dapat ditandatangani pengawas lapangan

dan atau berita acara penyerahan barang belum ditandatangani.

150.706            

3.675.412         10.593.304       

5.472.004         1.549.351       

550.448            781.277          

47.783              509.843          230.288          

56.735              

31 Desember/December 31

2.691.576       

31.628.499     

2 0 0 4

On 16 August 2006, PT Wijaya Karya (Persero) as the Holding

Company received Notice of Tax Overpayment (SKPLB) for the

Corporate Income Tax and Value-added Tax for the Financial Year

2004. The return of the overpayment of the Income Tax of

Rp.33.198.443 was smaller than that submitted by the Company of

Rp.33.307.948. The return of the overpayment of the Value-added

Tax received of Rp.1.560.080 was smaller than that submitted by the

Company  of Rp.1.575.647.

2 0 0 5

49.875.299     107.585.601     

-                  

14.092.268     

Pada tanggal 16 Agustus 2006, PT Wijaya Karya (Persero) selaku

perusahaan induk telah menerima Surat Ketetapan Pajak Lebih Bayar

(SKPLB) atas Pajak Penghasilan Badan dan Pajak Pertambahan Nilai

untuk tahun pajak 2004. Realisasi pengembalian kelebihan pembayaran

Pajak Penghasilan sebesar Rp.33.198.443 lebih kecil dari yang diajukan

perusahaan sebesar Rp.33.307.948 Sedangkan pengembalian

kelebihan pembayaran Pajak Pertambahan Nilai diterima sebesar

Rp.1.560.080 lebih rendah dari yang diajukan perusahaan sebesar

Rp.1.575.647

June 30, 2007 2 0 0 6

1.570.376         

1.835.128       

Biaya Usaha Dibayar Dimuka per unit kerja atau lokasi, merupakan

biaya-biaya yang dikeluarkan sehubungan dengan kegiatan usaha

perusahaan seperti biaya pengusahaan proyek, tender dan biaya usaha

lainnya serta biaya sewa dan asuransi.

67.415.224       55.904.085     

1.633.334         1.441.227       

1.340.018         

30 Juni/

30 Juni/
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Divisi Sipil Umum I Civil Construction Division I

Divisi Sipil Umum II ` Civil Construction Division II

Divisi Sipil Umum III Civil Construction Division III

Divisi Peralatan Konstruksi Construction Equipment Div.

Divisi Bangunan Gedung Building Construction Div.

Divisi Mekanikal Elektrikal Mechanical and Electrical

Cabang Khusus NAD NAD Branch

PT Wika Beton PT Wika Beton

PT Wika Realty PT Wika Realty

PT Wika Intrade PT Wika Intrade

Jumlah Total

13.  JAMINAN USAHA 13.  BUSINESS GUARANTEE

14. INVESTASI PADA PERUSAHAAN ASOSIASI 14. INVESMENTS IN ASSOCIATED COMPANIES

TAHUN 2007

Nama Perusahaan/ (Name of Company)

METODE BIAYA/COST METHOD

1. PT  WIKA - NGK Insulators

Jumlah

TAHUN 2006

Nama Perusahaan/ (Name of Company)

METODE BIAYA/COST METHOD

1. PT  WIKA - NGK Insulators

2. PT  Inti Karya Persada Teknik

Jumlah

755.012            

Akhir Periode/

1.708.240                                    

The details of prepaid trade consists of:

-                  

Jumlah Penyertaan/

Akhir Periode/

(Pengurangan)

1.708.240       

Beginning

1.420.165         

(Pengurangan)

-                       

Ending Balance

-                                                   

2 0 0 4

707.975            

Ammount of Participation

1.708.240                                    

Ending Balance

870.976            

-                    

43.091.426       

1.708.240                                    

1.708.240                                    

Ammount of Participation

784.539            

(315.000)          

Addition/

(315.000)          

2.023.240       

274.119            

2 0 0 5

-                  

1.130.458       

780.719            

(Deduction)

Penambahan /

Penyertaan/

10.422            

77.262              

Jumlah 

Prepaid distribution cost represents deferred distribution cost of

concrete beton and intrade due to the timing difference between

sales date and product delivery date.

1.159.136       

1.390.195       1.261.232         

1.220.755       

Penambahan /

-                       

384.558          

Penyertaan/

Jumlah 

Beginning

1.708.240       

1.100.468         

1.299.109         

12.630.492       

574.241          

358.677          

9.560.030       

-                    200.734          

-                  

-                    

151.903          -                    

Kepemilikan/

785.205          

This account represents the equity participation in associated

companies, as follows :

Jumlah Penyertaan/

5.541.871       49.268.413       

This account represents amounts submited by the company as

collateral of construction projects. The collateral is in form of deposit

at appointed bank and will be liquidated as the bank guarantee

expired, with average period of bank guarantee of less than one

year.

Akun ini merupakan jaminan yang diberikan perusahaan dalam rangka

memperoleh/pelaksanaan pekerjaan kontrak konstruksi. Jaminan

tersebut berupa dana yang disetor kepada bank yang ditunjuk dan akan

dicairkan setelah habis masa berlakunya bank garansi, dengan rata-rata

berlakunya bank garansi kurang dari satu tahun.

Persentase

Biaya distribusi dibayar dimuka merupakan biaya atas distribusi produk

beton dan intrade yang ditangguhkan sehubungan dengan perbedaan

waktu antara pengakuan penjualan dan saat terjadinya pengiriman

produk beton dan produk intrade.

90.828              

3.625.474         1.697.496       

1.853.214         3.942.445       

1.566.896       

30 Juni/

June 30, 2007 2 0 0 6

Balance

Awal Periode

31 Desember/December 31

Rincian biaya produksi dibayar dimuka adalah :

3.906.386         

270.427          

12.006            

Addition/

Percentage of

Balance

18,70%

Awal Periode

(Deduction)

Percentage of

Ownership

Ownership

246.348          

Kepemilikan/

18,70%

( % )

Persentase

Akun ini merupakan penyertaan saham pada perusahaan asosiasi,

sebagai berikut:

( % )

14,32% 315.000          

1.708.240       -                       
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TAHUN 2005

Nama Perusahaan/ (Name of Company)

METODE BIAYA/COST METHOD

1. PT  WIKA - NGK Insulators

2. PT Inti Karya Persada Teknik

Jumlah

TAHUN 2004

Nama Perusahaan/ (Name of Company)

METODE EKUITAS/EQUITY METHOD

PT Sinarwijaya Ekapratista

METODE BIAYA/COST METHOD

1. PT  WIKA - NGK Insulators

2. PT  Inti Karya Persada Teknik

Sub Jumlah

Jumlah

- PT  Intikarya Persada Teknik - PT  Intikarya Persada Teknik

- Harga jual Selling Price -

- Nilai penyertaan saham Share Participation Value -

Laba Pelepasan saham Share Release Profit

- Biaya-Biaya Costs -

Laba Bersih Net Profit

13.005.548     

Perusahaan memiliki 315 saham yang merupakan 14,32% hak

kepemilikan, PT. Inti Karya Persada Teknik bergerak dalam bidang

Engineering Procurement and Construction (EPC).

Perusahaan telah melepas penyertaan saham di PT Inti Karya

Persada Teknik (IKPT) sesuai surat Persetujuan Pelepasan

Penyertaan PT Wijaya Karya di PT Inti Karya Persada Teknik

(IKPT) dari Meneg BUMN No.S-549/MBU/2005 tanggal 6 Desember

2005 serta telah ditindaklanjuti dengan diterbitkannya Perjanjian

Pengikatan Jual Beli Saham (PPJBS) dengan Akta No.70 Pada

tanggal 24 Februari 2006 dari Notaris Ismiyati,SH, Notaris di

Jakarta, antara PT Wijaya Karya dengan PT Parama Matra Widya

yang telah ditunjuk sebagai pemenang tender penjualan saham PT

Wijaya Karya di IKPT.

2.023.240                                    

Jumlah Penyertaan/

The Company owns 315 shares representing 14,32% of the

equity. PT Intikarya Persada Teknik engages in engineering

procurement and construction (EPC).

The Company has disposed of the equity participation in PT Inti

Karya Persada Teknik (IKPT) in accordance with the Letter of

Approval for the Disposal of the equity participation of PT Wijaya

Karya in PT Inti Karya Persada Teknik (IKPT) from the State

Minister for State Enterprises under No.S-549/MBU/2005 dated 6

December 2005. This was followed up with the issuance of the

Contract on Sale and Purchase of Shares (PPJBS) under Deed

No.70 on 24 February 2006 drawn up by the Notary Public

Ismiyati, SH, a Notary Public in and for Jakarta, between PT

Wijaya Karya and PT Parama Matra Widya, the latter being

designated the winning bidder for the tender for sale of shares of

PT Wijaya Karya in IKPT.

-                                                   

Akhir Periode/

Akhir Periode/

Ammount of Participation

315.000                                       

Ending Balance

Ammount of Participation

1.708.240                                    

(Pengurangan)

Jumlah Penyertaan/

Awal Periode

Jumlah 

Penyertaan/

Penyertaan/

1.708.240       

106.685.000

Perusahaan memperoleh laba atas pelepasan penyertaan saham

sebesar Rp 106.674.189 dengan rincian sebagai berikut :

Penambahan /

Beginning

Kepemilikan/

Persentase

Percentage of

Ownership

( % )

-                       

The Company gained profits on the disposal of the equity

participation of Rp. 106,674,189 with the following particulars:

(10.982.308)      10.982.308     

14,32%

18,70%

Persentase

2.023.240                                    

2.023.240                                    

2.023.240       

-                       

Ending Balance

-                       

-                       

-                       

10.811

315.000

106.674.189

1.708.240       

Balance

18,70%

( % )

Kepemilikan/

Percentage of

Ownership

315.000          

40,00%

Awal Periode

Balance

315.000          

2.023.240       

14,32%

315.000                                       

1.708.240                                    

Penambahan /

Beginning

Jumlah 

-                       

107.000.000

Addition/

(Deduction)

(Pengurangan)

(Deduction)

-                       

Addition/

185



PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES 
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN NOTES TO CONSOLIDATED FINANCIAL STATEMENT
untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

- PT  WIKA NGK Insulators - PT  WIKA NGK Insulators

- PT  Sinarwijaya Ekapratista - PT  Sinarwijaya Ekapratista

- Harga jual Selling Price -

- Nilai penyertaan saham Share Participation Value -

Laba Pelepasan saham Share Release Profit

- Biaya-Biaya Costs

Laba Bersih Net Profit

15. TANAH BELUM DIKEMBANGKAN 15. LAND FOR DEVELOPMENT

Tanah yang belum dikembangkan terdiri dari : 

a. Pasar Festival Fatmawati

b. Tanah di Aceh

c. Tamansari Puri Bali

d. Sawangan

e. Buniwangi (Sukabumi)

f. Tanah Sampang

g. Tanah KIC Semarang

h. Kelapa Dua

Jumlah

30 Juni/       

June 30, 2007

-                      

7.280       

14.064.650     

-          

-          

Pada tahun 2007 atas tanah belum dikembangkan - Pasar Festival

Fatmawati telah dikembangkan dicatat didalam Persediaan - Tanah

Sedang dikembangkan.

878          

46.722     

-          -                      

1.607.740       -               

-                      

Pada tahun 2005 perusahaan melepas saham PT Sinarwijaya

Ekapratista kepada PT Duta Pertiwi dengan nilai jual sebesar Rp.

7.200.000 (Rupiah penuh) dengan nilai akhir penyertaan PT

Sinarwijaya Ekaprastista sebesar Rp. 0.

Pelepasan saham tersebut telah mendapat persetujuan dari Menteri

BUMN sesuai surat No. S-254/MBU/2005.

LT

-               

-                        

-                    

-                  -              

-                        

-              

-                    

31 Desember/December 31

The Company had 7,200 shares forming 40% of the right of

ownership of PT Sinarwijaya Ekapratista is engaged as a

developer.

24.317.545    

LT

275.000         

15.594.309    

2 0 0 4

Land for development consists of : 

Perusahaan memperoleh laba atas pelepasan penyertaan saham

sebesar Rp.7.150.000 dengan rincian sebagai berikut :

LT

-               

46.722     

-                    

-                  -                    

859.068         

-              

2 0 0 5

-                    

1.566.078      

-                     

6.023.090      

-                    

23.823.987   

-                        

-                  

-                        -                  

-                  

190.442      

-                        

-                        

12.456.910     

26.654.088       

-          

Pada tahun 2005 tanah belum dikembangkan di kawasan Sawangan

direklasifikasi pada akun persediaan, sedangkan tanah yang berlokasi di

Buniwngi (Sukabumi), tanah Sampang, tanah Kelapa Dua direklasifikasi

ke dalam aktiva lain-lain, dan untuk tanah KIC Semarang telah laku

dijual.

-                      

-                     

-              

-              

-                    

-              

-                  

The Company gained profits on the disposal of the equity

participation of Rp.7.150.000 with the following particulars:

-                  

Perusahaan memiliki 1.708 saham yang merupakan 18,70% hak

kepemilikan, WIKA NGK Insulators bergerak dalam bidang

Insulators.

Divestment of such shares was approved by the Minister of State-

Owned Enterprises in accordance with letter No. S-

The Company owns 1.708 shares representing 18,70% of the

equity. PT WIKA NGK Insulators engages in insulators

production.

Perusahaan memiliki 7.200 saham yang merupakan 40% hak

kepemilikan, PT Sinarwijaya Ekapratista bergerak dalam bidang

pengembang.

In 2005 the Company divested itself of the shares of PT

Sinarwijaya Ekapratista and sold them to PT Duta Pertiwi at a

sales value of Rp. 7,200,000 with the final value of equity

participation in PT Sinarwijaya Ekaprastista being Rp. 0.

23.823.987   

In year 2007 land for development - Pasar Festival Fatmawati

have been develop and recorded in inventory - land under

development.

In year 2005, land for development located in Sawangan was

reclasifiaction in to inventory, and land located in Buniwangi

(Sukabumi), land in Sampang, land in Kelapa Dua was

reclassification into other asset, and land in KIC Semarang has

sold.

-               

-                     

-              

-              

LT

7.150.000.000

-                                  

7.200.000.000

50.000.000

2 0 0 6

7.200.000.000

-          -                      

-               

-               

-          -                      

15.367.709       

11.286.379       

254/MBU/2005
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16. AKTIVA TETAP 16. FIXED ASSETS

Rincian aktiva tetap adalah sebagai berikut: Details fixed assets consists of:

Harga Perolehan : Acquisition Cost
Kepemilikan sendiri Self Ownership
  Hak atas tanah Rights on land  

  Bangunan Building  

  Prasarana Infrastructures  

  Perlengkapan kantor Office Equipment  

  Peralatan pabrik dan proyek Project and Plant Equipment  

  Kendaraan Vehicles  

  Aktiva tetap dalam penyelesaian Fixed Assets Under Construction  

Sewa Guna Usaha Lease Asset
  Peralatan Pabrik Plant Equipment  

Jumlah Total

Akumulasi penyusutan : Accumulated Depreciation
Kepemilikan sendiri Self Ownership
  Bangunan Building  

  Prasarana Infrastructures  

  Perlengkapan kantor Office Equipment  

  Peralatan pabrik dan proyek Project and Plant Equipment  

  Kendaraan Vehicles  

Sewa Guna Usaha Lease Asset
  Peralatan Pabrik Plant Equipment  

Jumlah Total

Nilai Buku Book Value

Harga Perolehan : Acquisition Cost
Kepemilikan sendiri Self Ownership
  Hak atas tanah Rights on land  

  Bangunan Building  

  Prasarana Infrastructures  

  Perlengkapan kantor Office Equipment  

  Peralatan pabrik dan proyek Project and Plant Equipment  

  Kendaraan Vehicles  

  Aktiva tetap dalam penyelesaian Fixed Assets Under Construction  

Sewa Guna Usaha Lease Asset
  Peralatan Pabrik Plant Equipment  

Jumlah Total

Akumulasi penyusutan : Accumulated Depreciation
  Bangunan Building  

  Prasarana Infrastructures  

  Perlengkapan kantor Office Equipment  

  Peralatan pabrik dan proyek Project and Plant Equipment  

  Kendaraan Vehicles  

Sewa Guna Usaha Lease Asset
  Peralatan Pabrik Pant Equipment  

Jumlah Total

Nilai Buku Book Value

      19.298.215 

                      - 

           247.435 

                      - 

1 Januari/

         3.691.641 

            360.640 

     106.145.061 

         2.806.020 

     362.114.342 

         2.806.020 

            526.129 

                      - 

        1.306.886 

9.971.277         

31 Desember/

360.640            

                      -         1.790.060 

360.640            

        1.938.882 

                      - 

        4.387.726 

           876.695 

                      - 352.324            

          340.554 

8.014.170         

       82.711.048       15.592.565           323.435 97.980.178       

18.717.456       

         3.886.029            204.810                       - 4.090.839         

9.723.842         

                      - 177.886.738     

     324.400.431       42.551.438        4.837.527      362.114.342 

       4.837.527 

2.806.020         

15.708.256       

       97.980.178         8.975.232 

         9.336.392            387.450 

     232.092.237 

     130.022.105 

         4.335.551              46.034 

      13.340.121      129.169.035 

2.806.020         

     14.193.191 92.762.219       

                      - 354.696            

     364.550.442 

     108.128.183 

1 Januari/ Penambahan/

         8.014.170 

      21.971.245 

       18.717.456 

         4.090.839 

         9.723.842 

       15.708.256       11.566.108           785.532 

         4.381.585 

     177.886.738 

            352.324                2.372 

            360.640 

                      - 

       41.331.382         1.787.696 

            867.138 

           457.275 

        1.983.122 

        1.089.665 

8.471.445         

                      - 

4.381.585                               - 

4.967.534         

                      - 43.119.078       

                      - 

                      - 

                      - 

            17.119 

     130.022.105 

     232.092.237 

26.488.832       

Penambahan/

Januari 1, 2007 Addition Deduction

     235.381.408 

       43.119.078 

      21.492.994 

        4.930.786 

           897.333 

                      - 

      16.854.142 

                      - 

30 Juni/

5.688.471         

Pengurangan/

                      - 

June 30, 2007

867.138                                  - 

109.918.243     

     216.009.017 

Januari 1, 2006 Addition

     156.393.744 

       13.786.670 

         7.133.956 

            347.582 

     108.391.414 

               4.742 

           341.009 

                      - 2.806.020         

19.807.121       

                      - 

Deduction

     15.160.399 

                      - 

                      - 

     16.862.114 

Pengurangan/

108.128.183     

          916.183 42.202.895       

2006

December 31, 

167.114.065     

     14.193.191 

                      - 
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Harga Perolehan : Acquisition Cost
Kepemilikan sendiri Self Ownership
  Hak atas tanah Rights on land  

  Bangunan Building  

  Prasarana Infrastructures  

  Perlengkapan kantor Office Equipment  

  Peralatan pabrik dan proyek Project and Plant Equipment  

  Kendaraan Vehicles  

  Aktiva tetap dalam penyelesaian Fixed Assets Under Construction  

Sewa Guna Usaha Lease Asset
  Peralatan Pabrik Pant Equipment  

Jumlah Total

Akumulasi penyusutan : Accumulated Depreciation
Kepemilikan sendiri Self Ownership
  Bangunan Building  

  Prasarana Infrastructures  

  Perlengkapan kantor Office Equipment  

  Peralatan pabrik dan proyek Project and Plant Equipment  

  Kendaraan Vehicles  

Sewa Guna Usaha Lease Asset
  Peralatan Pabrik Pant Equipment  

Jumlah Total

Nilai Buku Book Value

Harga Perolehan : Acquisition Cost
Kepemilikan sendiri Self Ownership
  Hak atas tanah Rights on land  

  Bangunan Building  

  Prasarana Infrastructures  

  Perlengkapan kantor Office Equipment  

  Peralatan pabrik dan proyek Project and Plant Equipment  

  Kendaraan Vehicles  

  Aktiva tetap dalam penyelesaian Fixed Assets Under Construction  

Sewa Guna Usaha Lease Asset
  Peralatan Pabrik Plant Equipment  

Jumlah Total

Akumulasi penyusutan : Accumulated Depreciation
Kepemilikan sendiri Self Ownership
  Bangunan Building  

  Prasarana Infrastructures  

  Perlengkapan kantor Office Equipment  

  Peralatan pabrik dan proyek Project and Plant Equipment  

  Kendaraan Vehicles  

Sewa Guna Usaha Lease Asset
  Peralatan Pabrik Plant Equipment  

Jumlah Total

Nilai Buku Book Value

     192.080.254 

1 Januari/

     107.830.818 

         8.377.409 

         2.806.020 

       87.016.428 

        3.691.641 

     139.173.446 

            641.478 

         4.499.244 

         3.914.419 

         1.307.474 

         7.936.775 

1 Januari/

     302.524.892 

     110.444.638 

            547.004 

         5.987.824 

       81.274.802 

     107.879.985 

     128.828.157 

        4.503.760 

           958.983 

         4.320.745 

      19.410.344 

        5.302.567 

           882.724 

                      - 

      80.846.108 

        2.806.020 

         1.437.791 

       16.087.573 

                        - 

     105.181.661 

       12.104.863 

         6.686.548 

       87.452.286 

                        - 

     12.721.113 

     192.080.254 

-                        

          442.090 

             49.185 

        8.667.919 

        1.681.807 

                      - 

             81.831 

                      - 

       3.150.547 

            17.685 

                      - 

           890.347 

              3.292 

82.711.048       

139.173.446     

13.786.670       

                      - 

       1.437.791 

8.377.409         

December 31, 

           200.372 

           447.408 

       9.285.277 

     15.029.355 

      39.286.183 

6.686.548         

31 Desember/

     108.391.414 

     110.444.638 

547.004            

87.016.428       

175.376            

     236.708.142 

      37.142.333 

         3.717.339 

           175.376 

      15.285.766 

       2.926.293 

                      -                         - 

2.806.020         

            812.447 

3.914.419         

          191.623 

          314.628 

     302.524.892 

             24.602 

     12.428.520 

4.499.244         

       29.071.410 

           196.184 

     216.009.017 

347.582            

       9.285.277 

             29.970           695.965 

     17.410.644 

39.196.477       

          224.024 

526.129                                  - 

     12.124.684 

2005

107.830.818     

             55.905           219.598 4.335.551         

                      - 9.336.392         

Deduction

3.691.641         

2.806.020         

41.331.382       

Deduction December 31, 

Pengurangan/

      29.994.063 

                      - 

       2.368.855 

     12.773.765 

       1.767.588 106.145.061     

12.104.863       

31 Desember/

2004

641.478            

7.133.956         

            79.812 3.886.029         

          280.838 360.640            

                      - 

     324.400.431 

                      - 

Pengurangan/

156.393.744     

                      - 

Addition

        7.819.304 

      20.378.533 

Addition

Januari 1, 2004

       39.196.477 

      10.375.296 

           350.753 

Penambahan/

            175.376 

Penambahan/

             51.422 

Januari 1, 2005
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Seluruh aktiva tetap dimiliki oleh perusahaan All of fixed assets are own by the company

PT Asuransi Himalaya Pelindung

PT Asuransi Himalaya Pelindung

For building renovation had reached 83% from total estimated cost

amount of Rp 24.816.700, there is no interest charge have been

capitalized and there is no significant obstacle in building renovation.

13.9433.19.06.0988

13.9433.19.06.0989

Untuk Renovasi gedung telah mencapai 83% dari total biaya yang

diestimasi sebesar Rp 24.816.700, tidak ada beban bunga yang

dikapitalisir dan tidak ada kendala/hambatan signifikan yang timbul

selama pelaksanaan renovasi gedung.

PT Asuransi RamayanaTbk

Aktiva dalam pelaksanaan pada tanggal 30 Juni 2007 merupakan biaya

renovasi gedung Wika yang semula 8 (delapan) lantai menjadi 11

(sebelas) lantai, sebesar Rp 17.924.064 dan peralatan jaringan

komputer sebesar Rp 628.579 pada PT Wijaya Karya (Persero), biaya

pembuatan jalur IV pada PPB Sumut pada PT Wika Beton sebesar Rp

2.611.830 dan biaya pengadaan dalam rangka meningkatkan kapasitas

pabrik untuk Unit Bisnis Metal dan Bisnis Unit UPP pada PT Wika Intrade 

sebesar Rp 5.277.385.

202.201.200.06.0049

202.201.200.06.0050

202.201.200.06.0051

13.9433.19.06.0984

202.297.200.06.0101

PT Asuransi Jasa Indonesia

PT Asuransi Jasa Indonesia

PT Asuransi Jasa Indonesia

PT Asuransi RamayanaTbk

PT Asuransi RamayanaTbk

PT Asuransi Jasa Indonesia

PT Asuransi Jasa Indonesia

PT Asuransi RamayanaTbk

In 2005, all fixed assets except land, have been covered by

insurance of Indonesian Fire Standards Policy with amount of

insured as follows:

PT Asuransi RamayanaTbk

Penanggung/

Aktiva tetap yang dijual terdiri dari Peralatan Konstruksi dan Alat-alat

Berat yang ada di Divisi Peralatan Konstruksi, dengan nilai buku Rp

967.208.000, dijual karena Aktiva Tetap tersebut sudah tidak produktif

lagi, penjualan kepada Pihak Ketiga, dan telah disetujui oleh Pemegang

Saham sesuai surat No. 129/DK/PTWK/2005 tanggal 17 Oktober 2005

dan No. 110/DK/PTWK/2006 tanggal 5 Desember 2006.

Nomor  Polis/

Insurance Company

Pada tahun 2006, aktiva tetap perusahaan kecuali tanah, telah

diasuransikan dengan Polis Standar Kebakaran Indonesia dengan nilai

pertanggungan sebagai berikut :

Aktiva tetap berupa tanah serta bangunan di atasnya yang berlokasi di

Bekasi dan Medan dijadikan jaminan atas fasilitas kredit modal kerja

pada  Bank Bukopin (lihat catatan 19).

15/10/06 - 15/10/07

PT Asuransi Jasa Indonesia 20/10/06 - 20/10/07

26/08/06 - 26/08/07                         642.026 

202.201.200.06.0052

                   28.848.000 

Jangka Waktu/

15/10/06 - 15/10/07

                        853.150 

Nilai Pertanggungan/

Insurance Coverage

Manajemen berpendapat bahwa nilai pertanggungan atas aktiva tetap

yang diasuransikan adalah cukup untuk menutup kemungkinan kerugian

yang terjadi.

                     2.126.500 

                          35.800 

20/10/06 - 20/10/07

20/10/06 - 20/10/07

Term

86.524.176                   

                     2.800.600 

20/10/06 - 20/10/07

                   28.848.000 

                     5.932.200 

                     4.860.850 

Jumlah (Total)

202.203.200.06.0016

202.201.200.06.0021

The assets in implementation on 30 June 2007 constituted the cost

for renovation of the Wika building from originally 8 (eight) floors to

11 (eleven) floors, of Rp 17,924,064 and equipment relative to

computer networks of Rp 628,579 at PT Wijaya Karya (Persero), the

cost for construction of line IV at PPB Sumut at PT Wika Beton of Rp

2,611,830 and the cost for procurement for the purpose of

increasing the capacity of the plant for the Metal Business Unit and

UPP Business Unit at PT WIka Intrade of Rp 5,277,385. 

15/10/06 - 15/10/07

Depreciation expenses for the period January up to June 2007 are

Rp. 11.396.132, and for the years 2006, 2005, 2004 amounted to

Rp.25.715.718, Rp.10.024.543 and Rp. 15.110.390.

Beban penyusutan untuk periode Januari s.d. Juni 2007 Rp. 11.396.132,

dan tahun 2006, 2005, 2004 adalah sebesar Rp. 25.715.718, Rp

10.024.543 dan, Rp. 15.110.390.

Management believes that the insurance on fixed assets are

sufficient to anticipate the potential loss.

PT Asuransi Jasa Indonesia

Number of Policy

Aktiva tetap berupa tanah yang berlokasi di Surabaya, Ciracas, dan

Cipinang Jakarta Timur dijaminkan atas fasilitas kredit modal kerja pada

Bank Mega(lihat catatan 19). 

                     1.099.750 

                     2.497.460 

                     2.469.100 

                        675.600 

20/10/06 - 20/10/07

PST.0101/2006-03186

The fixed assets in the form of land plots located in Surabaya,

Ciracas, and Cipinang East Jakarta were pledged against the credit

facility relative to the working capital to Bank Mega  (see note 19).

The fixed assets in the form of land plots located in Bekasi and 

Medan were  pledged against the credit facility relative to the 

working capital for WIKA Beton to Bank Bukopin (see note 19).

26/09/06 - 26/09/07

26/09/06 - 26/09/07

15/10/06 - 15/10/07

15/10/06 - 15/10/07

Sale of fixed assets consist of Equipments of Construction and

Heavy equipment from Division Equipments of Construction, with

book value of Rp 967.208.000, sold because the fixed asset are

unproductive again, sale to Third Party, and have agreed by

Stockholder according to letter of No. 129/DK/PTWK/2005 dated

October17,  2005 and No. 110/DK/PTWK/2006 dated December 5, 

13.9433.19.06.1990

13.9433.19.06.0991

PST.0101/2006-03185 26/08/06 - 26/08/07                      4.835.140 
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17. SETORAN DANA KERJA SAMA OPERASI 17. JOINT OPERATION DEPOSIT FUNDS

JO WIKA-IKPT-Adhi Karya(TPPI) JO WIKA-IKPT-Adhi Karya(TPPI)

JO WIKA-Waskita (Cikapayang) JO WIKA-Waskita (Cikapayang)

JO WIKA-Mirai (Amandit) JO WIKA-Mirai (Amandit)

JO WIKA-Adhi Karya JO WIKA-Adhi Karya 

(Tuban Aromatic) (Tuban Aromatic)

JO WIKA-Pelita (Cut Nyak Dien) JO WIKA-Pelita (Cut Nyak Dien)

JO WIKA-Hutama (CA-1 ) JO WIKA-Hutama (CA-1 )

JO WIKA-Adhi Karya JO WIKA-Adhi Karya 

(Batang Tongar) (Batang Tongar)

JO WIKA-Hutama-Waskita-Adhi JO WIKA-Hutama-Waskita-Adhi 

Karya (Suromadu BT Tengah) Karya (Suromadu BT Tengah)

JO WIKA-BK (Bawakaraeng JO WIKA-BK (Bawakaraeng 

Tahap 2) Tahap 2)

JO WIKA (Suramadu Causeway JO WIKA (Suramadu Causeway 

sisi Sby) sisi Sby)

JO WIKA-SACNA (Bendung JO WIKA-SACNA (Bendung 

Mamak) Mamak)

JO WIKA-Realty (Ciomas Hills dan JO WIKA-Realty (Ciomas Hills dan 

Tamansari Samarinda) Tamansari Samarinda)

JO WIKA (USAID) JO WIKA (USAID)

JO WIKA-Agrabudi-Hutama JO WIKA-Agrabudi-Hutama 

(Suramadu II) (Suramadu II)

JO WIKA-DGI (Kanjiro) JO WIKA-DGI (Kanjiro)

139.377.896          86.998.220      108.815.257       71.532.018 

                        - 

         2.848.252 

The fixed assets in the forms of equipment, machinery, motor

vehicles, and project equipment valued at Rp.2,214,214,426 were

pledged to Bank Mandiri  (see note 19).

        7.081.085 -                      

The fixed assets in the form of land plots located in Boyolali were

pledged against the credit facility relative to the working capital to

Bank Niaga  (see note 19).

Aktiva tetap berupa tanah (17 Sertfikat HGB) dijaminkan oleh WIKA-

Realty  atas fasilitas kredit pada Bank BTN (lihat catatan 19).

                        - 

Aktiva tetap berupa tanah yang berlokasi di Deli Serdang, dan Lampung

Selatan dijaminkan atas fasilitas kredit modal kerja WIKA Beton pada

Bank Mega (lihat catatan 19). 

949.687          

         6.257.525 

         9.940.421 

89.751.423     

1.735.240       

                        - 

                        - 

       49.589.853 

                        - (11.853.534)    

            452.703 

                        - 

                        - 

The fixed assets in the form of land plots (17 Certificates based on

the Right to Build [HGB]) were pledged by WIKA-Realty against the

credit facility to Bank BTN  (see note 19).

The fixed assets in the form of land plots located in Cipinang,

Karangrejo, and Kembang Kuning were pledged against the credit

facility to Bank Mandiri  (see note 19).

6.900.017       

649.740          

-                      

1.258.998       

                        - 

         4.879.466 

438.265          

           803.014 

           810.392 

         2.381.766         1.646.229 

       13.030.000 

2 0 0 4

33.955.132     

         5.346.315 

         2.560.622         1.274.249 

                        - 

         1.468.991 

         1.041.948 

        1.215.903 

The fixed assets in the form of land plots located in Deli Serdang and

South Lampung were pledged against the credit facility relative to

the working capital for WIKA Beton to Bank Mega  (see note 19).

2 0 0 5

4.247.564       

       14.218.071 

Aktiva tetap berupa tanah yang berlokasi di Cipinang, Karangrejo, dan

Kembang Kuning dijaminkan atas fasilitas kredit pada Bank Mandiri(lihat

catatan 19).

Aktiva tetap berupa tanah yang berlokasi di Boyolali dijaminkan atas

fasilitas kredit modal kerja pada Bank Niaga (lihat catatan 19).

      25.153.483 

June 30, 2007

       32.494.694 

Akun ini merupakan setoran dana kerja sama operasi dengan pihak lain,

dengan rincian sebagai berikut:

30 Juni/

-                      

        2.378.563 

      10.164.205 

       11.371.838 

Aktiva tetap berupa peralatan, mesin, kendaraan bermotor, dan

peralatan proyek senilai Rp.2.214.214.426 (rupiah penuh) dijaminkan

pada Bank Mandiri (lihat catatan 19).

Aktiva tetap berupa peralatan dan mesin senilai Rp.5.000.000.000

(rupiah penuh) dijaminkan pada Bank Niaga (lihat catatan 19).

6.840.184       

        3.473.447 

         2.812.698 

         3.873.052         4.079.179 

2 0 0 6

The fixed assets in the forms of equipment and machinery valued at

Rp.5,000,000,000 were  pledged to Bank Niaga  (see note 19).

4.505.180       

31 Desember/December 31

      (1.990.167)

         3.699.215 

         1.906.713         8.643.826 

        2.560.329 

        4.238.281 

         3.597.983 

       22.041.351 

This account represents joint operation deposit funds with other

parties, with details are as follows :
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JO WIKA-Wira (Ladia Galaska JO WIKA-Wira (Ladia Galaska 

Aceh II) Aceh II)

JO WIKA-Adhi Karya-Hutama JO WIKA-Adhi Karya-Hutama 

(Pamanukan) (Pamanukan)

JO WIKA-Artha Makmur JO WIKA-Artha Makmur 

(Mapia Papua) (Mapia Papua)

JO WIKA-Hutama-Agro Budi JO WIKA-Hutama-Agro Budi 

(Telemoyo) (Telemoyo)

JO WIKA (Sungai Ular) JO WIKA (Sungai Ular)

Setoran KSO lainnya Others Joint Operation Deposit funds

dibawah Rp.1.000.000 under Rp.1.000.000

Jumlah Total

18. AKTIVA LAIN-LAIN 18. OTHER ASSETS

Details other assets consists of:

Aktiva di PT Kertas Gowa Asset in PT Kertas Gowa

Keanggotaan Golf Club Club golf membership

Aktiva tetap yang tidak

 digunakan dalam usaha Non Operational Assets

Persediaan Slow Moving Slow moving inventories

Tanah di Buniwangi Land in Buniwangi

Tanah di Pampang Land in Pampang

Expenditures related to legal 

Biaya pengurusan surat Tanah processing of land right.

Kelapa Dua Wetan  Kelapa Dua Wetan

Aktiva Eks Proyek selesai Equipment eks project 

Proyek Kertapati Jambi Proyek Kertapati Jambi

Pengembangan produk Intrade Product of Intrade

Properti Klub: Property Club:

Taman Sari Persada Raya Taman Sari Persada Raya

Taman Sari Persada Kemala Taman Sari Persada Kemala

Taman Sari Persada Bogor Taman Sari Persada Bogor

Taman Sari Pesona Bali Taman Sari Pesona Bali

Taman Sari Bukit Bandung Taman Sari Bukit Bandung

Aktiva Eks Bisnis Unit Metal & Dies Assets Ex Business Unit Metal & Dies

Aktiva Eks Proyek Pasopati DSUI Assets Ex Project of  DSU I

Lain-lain Others

Jumlah Total

-                      13.986.717     17.725.237       

76.250            

31 Desember/December 31

June 30, 2007 2 0 0 6

-                        

-                        

139.377.896   86.998.220       

2 0 0 5 2 0 0 4

                        - 

         2.263.132 

           486.913 

38.125              

        (2.828.211)

       96.549.419 

-                        

     109.579.132       75.893.309 

2.959.768         941.150            490.174          

64.277.893       62.060.050     

5.822.664         4.227.042       -                      

68.293.574     66.487.272       

3.032.212       

3.721.136       -                      -                        

3.438.000         3.438.000       3.438.000       3.438.000         

3.515.937         

16.985.083       16.985.083     16.985.083     16.985.083       

144.697.858   

1.566.078         1.650.763       1.566.078       

-                      

-                      275.000          -                        -                        

708.280            

-                      

708.280          

-                      

6.175.845         6.175.845       6.134.445       

15.186.552       15.186.552     

4.327.028       484.061          

282.118          

241.328            

-                               1.470.715 

12                     -                      

189.286          

708.280            

3.171.925         3.171.925       

15.186.552     15.186.552       

4.584.942         

3.171.925       3.171.925         

1.453.626       

-                        

-                      

         1.491.122 

                        - 

3.866.336                4.326.230 

-                      

                      - 

           191.821 

30 Juni/

108.815.257    71.532.018     

                        - 

                        - 

                        -                       - 

484.061            

1.901.972         1.901.972       

2 0 0 5

708.280          

-                        

1.757.348         

217.160            

2 0 0 4

1.951.886         

951.845          

1.901.972       1.901.972         

         3.592.086 

31 Desember/December 31

-                        

Joint operation deposits funds are from equity deposits and part

recognized JO profit (loss).

2 0 0 6June 30, 2007

-                      

                        -                       - 

        3.682.557 

Setoran Dana Kerja Sama terdiri dari setoran modal dan bagian aba

(rugi) JO yang diakui.

Rincian aktiva lain-lain adalah sebagai berikut:

30 Juni/
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- -

- -

- -

- -

- -

- -

In 2005 the company sold land included building formerly Gowa

Paper Factory Office located in Jalan Mapanyuki, Makassar,

Sulawesi Selatan.

Other assets of Property Club Tamansari are the facilities owned

by PT Wijaya Karya in each area of Tamansari, the management

being entrusted to PT Wika Realty.

In 2000, the Company took over the assets of PT Kertas Gowa

(Persero) Makassar by paying liabilities of such company via

Bank Mandiri. The difference between assets value and liabilities

represents the addition of state capital participation to the

Company.

Based on act change of Number 6 dated June 1, 2001 by Nila

Noordjasmani Soeyasa, S.H. substitution notary of Imas Fatimah,

S.H. have agreed to increase capital from Rp68.000.000.000 (

full in rupiah) which divided to the 68.000 share become

Rp69.523.000.000 ( full in rupiah) divided to the 69.523 share.

Addition paid in capital Rp1.523.000.000 ( full in rupiah) coming

from addition and also Governmental capital based on the

Regulation of Government Number 85 Year 2000 28 September

2000.

Pada tahun 2005 perusahaan menjual asset tanah berikut

bangunan eks kantor pabrik kertas Gowa yang berlokasi di jalan

Mapanyuki, Makassar, Sulawesi Selatan.

Keanggotaan Golf Club merupakan biaya perolehan hak pakai

keanggotaan klub golf, dengan tujuan sebagai sarana pemasaran.

Terhadap biaya perolehan keanggotaan Golf Club ini tidak

diamortisasi karena masa berlaku keanggotaannya tidak dibatasi, 

Others amounted to Rp 2.990.211.622 consist of Rp

101.797.769 represents building in Laguna Park in Surabaya

from receivable addiction in 1997 and Rp 2.888.413.853

represents other assets are factory equipment, office and

small equipment in  PT Wika Intrade. 

Aktiva tetap yang tidak digunakan, merupakan reklasifikasi dari

akun yang bersangkutan.

Berdasarkan akta perubahan anggaran dasar Nomor 6 tanggal 1

Juni 2001 oleh Nila Noordjasmani Soeyasa Besar, S.H. notaris

pengganti dari Imas Fatimah, S.H. telah disetujui peningkatan

modal ditempatkan dan disetor Perseroan dari Rp68.000.000.000

(rupiah penuh) yang terbagi atas 68.000 saham menjadi

Rp69.523.000.000 (rupiah penuh) terbagi atas 69.523 saham.

Penambahan modal ditempatkan dan disetor sebesar

Rp1.523.000.000 (rupiah penuh) berasal dari tambahan penyertaan

modal Pemerintah berdasarkan Peraturan Pemerintah Nomor 85

Tahun 2000 tanggal 28 September 2000.

Pada tahun 2005 perusahaan menjual asset tanah berikut

bangunan eks kantor pabrik kertas Gowa yang berlokasi di jalan

Mapanyuki, Makassar, Sulawesi Selatan kepada Universitas

Hasanuddin sesuai kesepakatan bersama No. 6523/JO4/

PM05.2003 tanggal 10 Desember 2003 dan amandemen I tanggal

10 Agustus 2004 dan surat dari Universitas Hasanuddin No.

6105/J04/KU.01/2005 tanggal 29 September 2005. Pada bulan april

2007 pembayaran atas penjualan tanah eks pabrik Gowa tersebut 

Non-operating assets result from reclassification of the related

assets.

In the year 2005 company sold land, building ex paper mill office

of Gowa which is have location on Jl Mapanyuki, Makassar,

Sulawesi South to University of Hasanuddin according to

agreement with No. 6523 / JO4/ PM05.2003 dated December

10, 2003 and amandemen I dated August 10, 2004 and letter of

University of Hasanuddin No. 6105/J04/KU.01/2005 dated

September 29, 2005. In april 2007 payment of land, land of ex

factory of Gowa the have paid.

Aktiva lain-lain Property Club Tamansari merupakan fasilitas milik

PT Wijaya Karya yang ada pada masing-masing kawasan

Tamansari,yang pengelolaannya diserahkan kepada PT Wika

Realty.

Pada tahun 2000 PT Wijaya Karya (Persero) mengambil alih

kekayaan PT Kertas Gowa (Persero) dengan cara membayarkan

hutang-hutang PT Kertas Gowa (Persero) melalui Bank Mandiri.

Selisih nilai kekayaan dengan kewajiban yang harus dibayarkan

merupakan penambahan penyertaan modal Negara ke dalam

Perusahaan.

Lain-lain sebesar Rp 2.990.211.622 (rupiah penuh) terdiri dari Rp

101.797.769 (rupiah penuh)merupakan rumah di taman Laguna

Surabaya hasil dari penagihan piutang pada tahun 1997 dan

sebesar Rp 2.888.413.853 (rupiah penuh) merupakan aktiva lain-

lain peralatan pabrik, kantor dan peralatan kecil pada PT Wika

Intrade. 

Based on the Regulation Of Republic Government Of Indonesia

of No. 85 28 September 2000 decided to add and also State

capital coming from properties of remains result of liquidation of

PT. Paper of Gowa ( Persero) in the form of land for the width of

385.178 m2, manufacturing plant for the width of 24.560 m2, land

for the width of 4.318 m2 and also office building for the width of

1,694 m2 which located in Sub-Province of Gowa, Province

Sulawesi South. Assess addition and also the State capital equal

to Rp 1.523.562.891 ( full (of) rupiah) in the year 2000.

Membership of Golf Club is an acquisition cost of the rights to

use membership for marketing purposes. This cost is not

amortized because of unlimited use period.

Berdasarkan Peraturan Pemerintah Republik Indonesia No. 85

tanggal 28 September 2000 diputuskan penambahan penyertaan

modal Negara yang berasal dari kekayaan sisa hasil likuidasi PT.

Kertas Gowa (Persero) berupa tanah tapak pabrik seluas 385.178

m2, bangunan pabrik seluas 24.560 m2, tanah untuk kantor seluas

4.318 m2 serta bangunan kantor seluas 1,694 m2 yang terletak di

Kabupaten Gowa, Propinsi Sulawesi Selatan. Nilai penambahan

penyertaan modal Negara tersebut sebesar Rp 1.523.562.891

(rupiah penuh) pada tahun 2000.
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19. PINJAMAN JANGKA PENDEK 19. SHORT-TERM LOANS
Details of bank loans are as follows:

Hubungan Istimewa Related Parties

PT Bank Mandiri (Persero) Tbk. PT Bank Mandiri (Persero)

PT Bank Tabungan Negara (Persero) PT Bank Tabungan Negara

PT Bank Syariah Mandiri PT Bank Syariah Mandiri

PT Bank Rakyat Indonesia PT Bank Rakyat Indonesia

Sub Jumlah Sub Total

Pihak ketiga Third parties

PT Bank Bukopin Tbk. PT Bank Bukopin Tbk.

PT Bank Mega Tbk. PT Bank Mega Tbk.

PT Bank DBS Indonesia PT Bank DBS

PT Bank Niaga Tbk. PT Bank Niaga Tbk.

PT Bank Danamon Tbk. PT Bank Danamon Tbk.

PT Bank Panin Tbk. PT Bank Panin Tbk.

Sub Jumlah Sub Total

Jumlah Total

- INDUK PERUSAHAAN - PARENT COMPANY

PT Bank BUKOPIN Tbk. PT Bank BUKOPIN Tbk.

- -

- -

882                   

116.000.000   113.000.000     

567.844          

150.000.000   

90.450.000     75.450.000       

-                      

31 Desember/December 31

Rincian pinjaman bank adalah sebagai berikut:

30 Juni/

Pinjaman pada PT Bank Bukopin merupakan pinjaman fasilitas

modal kerja (revolving) dalam bentuk setting facilities reguler

dengan tingkat bunga 16,5% per tahun pada tahun 2006, dijamin

dengan tagihan pembayaran atas proyek yang dibiayai dengan

perbandingan antara Pembiayaan per Proyek dengan nilai

tagihan minimal 70% dalam bentuk Standing Instruction, tanah

beserta bangunan diatasnya dengan sertifikat Hak Guna

Bangunan No 3903 dan 3902 yang berlokasi di Jakasampurna

Bekasi, 2 Bidang Tanah dan Bangunan No sertifikat HGB No 346

& 347 yang berlokasi di Pulo Brayan Darat II Medan Sumatera

Utara.

291.560.216   188.451.141     

Working capital revolving loan facility obtained from PT Bank

Bukopin bearing annual interest of 16,5% per annum in 2006,

are guaranteed by assets such as at least 70% in form of

standing instruction from billing of projects funded on comparison

of fund to billing, rights on land including the building on it

located in Bekasi known as Taman Persada Kemala Sport Club,

rights on land and the building on they located in Jakasampurna

Bekasi, certificate HGB No 3903 and 3902, located in Pulo

Brayan Darat II Medan Sumatera Utara which 2 piece of land

and building  certificate  HGB No 346 & 347.

Perusahaan memperoleh fasilitas tambahan pinjaman yang diatur

dalam Addendum Perjanjian Kredit V tanggal 30 Mei 2006 antara

PT Wijaya Karya (Persero) dan PT Bank Bukopin berupa

perpanjangan waktu dan penambahan Fasilitas Kredit setting

facilities reguler sebanyak-banyaknya Rp 25.000.000.000 (rupiah

penuh) menjadi Rp 125.000.000.000 (rupiah penuh)dengan tingkat

bunga 16,5% per tahun dari outstanding pinjaman dengan jangka

waktu terhitung sampai dengan 22 Mei 2007 yang telah

diperpanjang dengan addendum perjanjian kredit No.

XXXVIII/076A/BUKI/ADD-PK/VI/2007 tanggal 5 Juni 2007 yang

menyetujui untuk diperpanjang sampai dengan 22 Mei 2008 dengan

tingkat bunga pinjaman 12,75% dan memberikan fasilitas

pembayaran kembali hutang pokok dalam bentuk fasilitas kredit

setting fasilitas reguler sebanyak-banyaknya sebesar Rp.

75.000.000.000 (rupiah penuh).

The Company obtain additional loan facility as that stated in the

loan agreement V dated May 30, 2006 and addendum I , where

the loan is extended to May 22, 2007 and the maximum credit

facility is increased from Rp.25,000,000,000 to

Rp.125,000,000,000 with interest rate at 16,5% per annum on

outstanding credit balance with time limitation until May 22,2007

which have been extended with Addendum Agreement No.

XXXVIII/076A/BUKI/ADD-PK/VI/2007 dated Juni 5,2007 agreed

to extend until May 22,2008.the interest loan rate 12,75% and

repayment the principal by reguler credit setting facility up to Rp

75.000.000.000 (full in Rupiah).  

328.123.310     447.282.387   

208.197.128   188.450.882     

25.000.000       -                      -                      -                        

255.121.423     264.259.395   

-                      -                        

13.109.720       14.212.130     1.179.284       -                        

74.083.225       -                      

-                        

73.001.887       183.022.992   83.363.088     259                   

11.921.422       -                      

-                      -                        

-                        100.000.000   -                      -                        

2.330.094         2.058.053       

Principle

58.750.370       80.964.939     83.363.088     259                   

42.910.000       97.910.000     

18.479              

100.000.000     

June 30, 2007 2 0 0 6 2 0 0 5

2.137.265       

Pokok Pinjaman

2 0 0 4
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PT Bank Mega Tbk. PT Bank Mega Tbk.

- -

- -

a. a.

yang tercatat atas nama Perseroan. under the name of the Company.

b. b.

Jakarta Timur yang tercatat atas nama Perseroan. Ciracas Jakarta Timur, under the name of the Company.

c. c.

Jakarta Timur, yang tercatat atas nama Perseroan. Jakarta Timur, under the name of the Company.

PT Bank Mandiri (Persero) Tbk. PT Bank Mandiri (Persero) Tbk.

1. 1.

2. 2.

Akte Perjanjian Kredit Modal Kerja (Transaksional) No. KP-

COD/026/PK.KMK/2005 No. 32 tanggal 22 September 2005 yang

telah mengalami addendum sebanyak 3 (tiga) kali terakhir dengan

No. TOP.CRO/CLA.305/ADD/2007 tanggal 27 Nopember 2005

dengan limit kredit sebesar Rp.300.000.000.000 (Rupiah penuh).

The loan can only be used for financing feasible projects

received from the Government of Indonesia, including BUMN,

BUMD, Perum and Companies with majority shareholder is the

Government of Indonesia. Payment pattern of the project is

where the company is eligible to receive advances and monthly

payments made in accordance with the progress. The ceiling

limit is 70% of standing instruction issued in accordance with the

bank format for each project. for private project maximal 60%

and bouwheer bonafiditas must be evaluated.

PT Wijaya Karya (Persero) tidak diperkenankan mengadakan

perjanjian pinjaman uang dengan Bank/Kreditur lainnya atas

tagihan/piutang yang dijaminkan kepada PT Bank Bukopin. 

PT Wijaya Karya is restricted to engage credit agreement with

other bank or creditors on receivable held as collateral for PT

Bank Bukopin.

Agreement Working Capital Credit Agreement (Transactional) No.

KP-COD/026/PK.KMK /2005 No. 32 dated September 22, 2005 have

been addendum for 3 (three) times last addendum No.

TOP.CRO/CLA.305/ADD/2007 dated November 27, 2005 with kredit

limit Rp.300.000.000 (full in Rupiah).

Land Certificate of HGB No.1414/Cipinang Cempedak 

KMK Revolving No. KR-CRU/009/PK-KMK/2001 No. 22 tanggal 11

Mei 2001 yang telah mengalami addendum sebanyak 8 (delapan)

dalam addendum VII atas KMK Revolving No. KR-CRU/009/PK-

KMK/2001 No. TOP.CRO/CLA.304/ADD/2007 tanggal 28 Juni 2007

dengan limit kredit sebesar Rp.60.000.000.000 (Rupiah penuh).

Pinjaman tersebut digunakan untuk Pembangunan Proyek-proyek

yang dimenangkan dan layak dibiayai menurut Bank dengan

ketentuan untuk Pemilik Proyek adalah Pemerintah RI termasuk

BUMN, BUMD, Perum dan Perusahaan yang Pemegang Sahamnya

mayoritas Pemerintah RI, pola pembayaran termin bulanan sesuai

prestasi pekerjaan dengan Plafond per proyek maksimal 70% dari

nilai Standing Instruction yang diterbitkan sesuai format Bank,

sedangkan untuk Proyek Swasta maksimal 60% dan bonafiditas

bouwheer harus dievaluasi. 

Sertifikat atas tanah HGB No. 1414/Cipinang Cempedak 

KMK Revolving No. KR-CRU/009/PK-KMK/2001 No. 22 dated Mei

11, 2001 have been addendum for 8 (eight) times in addendum VII

for KMK No. KR-CRU/009/PK-KMK/2001 No.

TOP.CRO/CLA.304/ADD/2007 dated Juni 28, 2007 with kredit limit

Rp.60.000.000.000 (full in Rupiah).

Sertifikat atas tanah HGB No. 21/Kel.Gayungan Surabaya, Land Certificate of HGB No.21/Kel.Gayungan Surabaya 

Sertifikat atas tanah HGB No.0410/Kelapa Dua Wetan Ciracas Land Certificate of HGB No. 0410/Kelapa Dua Wetan 

Based on Amendment Deed X No.07 dated May 4, 2007 with

facility amounted Rp.50.000.000.000 (full in Rupiah), line bank

guarantee at the amount of Rp.300.000.000.000 (full in Rupiah).

The floating interest rate of current account facility and

unscheduled working capital loan is 14% per annum. Bank

guarantee facility is only for additional working capital for works

received and used for fulfilling the works conditions. Total bank

facility from Bank Mega are Rp. 350.000.000.000 (full in Rupiah).

Pinjaman ini dijamin dengan hak atas tanah yang berlokasi di

Bekasi, Bandung, Surabaya, dan hak atas tanah atas nama anak

Perusahaan, PT Wijaya Karya Beton, yang berlokasi di Deli

Serdang dan Lampung Selatan, dengan rincian sebagai berikut:

The loan is guaranteed by land right at Bekasi, Bandung,

Surabaya and land rights owned by subsidiary, PT Wijaya Karya

Beton, at Deli Serdang, and South Lampung, are as follows:

Berdasarkan Akta Perubahan X No.07 tanggal 4 Mei 2007 dengan

komposisi Fasilitas Pinjaman Rekening Koran sebesar

Rp.50.000.000.000 (Rupiah penuh), Bank Garansi Line sebesar

Rp.300.000.000.000 (Rupiah penuh). Atas Pinjaman Rekening

Koran dan Kredit Modal Kerja Tanpa Schedule dikenakan bunga

floating rate sebesar 14% per tahun. Fasilitas Bank Garansi hanya

untuk tambahan modal kerja atas pekerjaan yang diterima dan

digunakan untuk memenuhi syarat dalam setiap pekerjaan yang

didapat. Total Fasilitas Bank dari Bank Mega Rp 350.000.000.000

(Rupiah penuh).
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3. 3.

Syarat dan ketentuan sebagai berikut : Syarat dan ketentuan sebagai berikut :

a. a.

b. b.

c. c.

d. d.

e. e.

1. Agunan Utama 1 Main Collateral

• •

• •

• •

2. Agunan Tambahan 2. Additional Collateral

• •

• •

• •

• •

Lengthening of NCL Facility during 1 year and give NCL Facility

addition amounted to Rp 294.000.000.000 (full in Rupiah), so

that NCL Facility which initially Rp 706.000.000.000 (full in

Rupiah) as in Addendum IV Agreement Of NCL Granting

Facility Number KP/006/NCL.CRG/2002 agreement Number 22

dated  Agustus 7, 2002.

Omset of Project Contract property of Debtor in the

separate list with object value and guarantee amounted to

Rp.1.853.702.353.697 (full in Rupiah) which is poured in

Cessie Agreement of the Omset of Project Contract as a

collateral with Agreement No 61 dated November 27,

2006.

Sertifikat atas tanah HGB No. 1174/Cipinang Cempedak,

yang tercatat atas nama Perseroan.

Akte Perjanjian Pemberian Fasilitas Non Cash Loan No. KP-

006/NCL-CRG/2002 Akta No. 22 tanggal 7 Agustus 2002 yang telah

mengalami addendum sebanyak 7 (tujuh) kali terakhir dengan No.

TOP.CRO/CLA.306/ADD/2007 tanggal 28 Juni 2007 dengan limit

Non Cash Loan sebesar Rp.1.000.000.000.000 (Rupiah penuh).

Fasilitas yang tertuang dalam perpanjangan ini adalah KMK

Revolving sebesar Rp 60.000.000.000 (rupiah penuh),

Debtor is  obliged to pay interest  to Bank  12,5% per annum  and 

is  obliged to be paid effective on 23 per month.

Lengthening of OLD KMK FACILITY duration is during 1 (one)

year  commencing from  May 11, 2006 up to  May 10, 2007.

Omset Kontrak Proyek milik Debitur sebagaimana ternyata

dalam suatu daftar tersendiri dengan nilai objek dan

penjaminan sebesar Rp.1.853.702.353.697 (Rupiah

penuh) yang tertuang dalam Akta Cessie atas Omset

Kontrak Proyek sebagai Jaminan dengan akta No. 61

tertanggal 27 Nopember 2006.

Memperpanjang Fasilitas NCL selama 1 tahun dan memberikan 

tambahan Fasilitas NCL sebesar Rp 294.000.000.000 (Rupiah

penuh), sehingga Fasilitas NCL yang semula Rp.

706.000.000.000 (Rupiah penuh) sebagaimana ternyata dalam

Akta Addendum VII Perjanjian Pemberian Fasilitas NCL Nomor

KP/006/NCL.CRG/2002 Akta No. 22 tanggal 7 Agustus 2002.

Perpanjangan jangka waktu FASILITAS KMK LAMA selama 1

(satu) tahun terhitung sejak tanggal 11 Mei 2007 sampai

dengan 10 Mei 2008.

Land certificate and HGB No. 3 / Kembang Kuning under

the name of the company.

Mengubah ketentuan tentang Agunan dengan rincian sebagai

berikut :

Sertifikat atas tanah HGB No. 250/Karangrejo, yang

tercatat atas nama Perseroan.

Sertifikat atas tanah HGB No. 3 / Kembang Kuning yang

tercatat atas nama Perseroan.

Change the items of collateral are as follows:

Land certificate and HGB No. 250/Karangrejo under the

name of the company.

Land certificate and HGB No. 1174/Cipinang Cempedak

under the name of the company.

Entire inventory / goods stock property of Debtor with

value of Rp 32.208.691.919 (full in Rupiah) according to

the Change Of Fiduciary Guarantee Agreement No . W7-

176.HT04.TH.2007/P dated Februari 27, 2007.

Seluruh persediaan / stock barang milik Debitur dengan

nilai Rp.45.000.000.000 (Rupiah penuh) sesuai Akta

Jaminan Fidusia No . W7-176.HT04.TH.2007/P tanggal 27

Pebruari 2007.

Receivable / Invoice pursuant to contract of project owned

by Debtor with value of Rp.45.000.000.000 (full in

Rupiah) according to the Fiduciary Gurantee Agreement

No. W7-175.HT04.TH.2007/P dated Februari 11, 2007.

Debitur wajib membayar bunga kepada Bank sebesar 13% per

tahun dan wajib dibayar efektif pada tanggal 23 setiap

bulannya.

Facility which mentioned at lengthening of Revolving KMK

amounting Rp.60.000.000.000 (full in Rupiah)

Piutang / Tagihan berdasarkan kontrak proyek yang

dimiliki Debitur dengan nilai Rp.405.000.00.000 (rupiah

penuh) sesuai akta jaminan Fidusia No. W7-

175.HT04.TH.2007/P tanggal 11 Pebruari 2007.

Agreement Facility Non Cash Loan No. KP-006/NCL-CRG/2002

agreement No. 22 dated Agustus 7, 2002 have been addendum for

7 (seven) times last addendum No. TOP.CRO/CLA.306/ADD/2007

dated June 28, 2007 with Non Cash Loan limit amount

Rp.1.000.000.000.000 (full in Rupiah).

Sertifikat atas tanah HGB No. 0444 / Ciracas -Kelapa Dua

Wetan yang tercatat atas nama Perseroan.

Land certificate and HGB No. 0444 / Ciracas Kelapa Dua

Wetan under the name of the company.
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• •

• •

PT Bank DBS Indonesia PT Bank DBS Indonesia

Fasilitas yang disediakan berupa : Facilities included:

a. a.

b. b.

c. c.

d. d.

e. e.

PT Bank Syariah Mandiri PT Bank Syariah Mandiri

 This Facility of Loan is guaranteed by:

• •

• •

Domestic Document Credit Letter with maximum amount

of Rp.12.500.000.000 (full in Rupiah) or in others currency

agreed by BI which equivalent with the amount.

Sesuai dengan surat dari Bank Syariah Mandiri No.8/050-3/SP3/DPB4

tanggal 26 Desember 2006, telah disetujui pengambilalihan piutang atas

nama PT Wijaya Karya (Persero), dengan Maksimum fasilitas

Rp.100.000.000.000 (rupiah penuh), ujroh Rp.2.750.000.000 (rupiah

penuh) dengan jangka waktu 2 bulan sejak tanggal pengambilalihan

piutang.

Standby Letter Of Credit Facility (SBLC) with maximum

amount of Rp.25.000.000.000 or in others currency agreed

by BI which equivalent with the amount.

The loan was secured by receivable or gross project revenue at

least 125% of outstanding loan.

Syariah Mandiri under No.8/050-3/SP3/DPB4 dated 26 December

2006, approval was granted for factoring (take-over of accounts

receivable) in the name of PT Wijaya Karya (Persero), with a

maximum facility of Rp.100.000.000.000 (full in Rupiah), “ujroh”

Rp.2.750.000.000 (full in Rupiah) for a term of 2 months as of the

factoring (take-over of accounts receivable).

Letter of Credit with maximum amount of

Rp.12.500.000.000 (full in Rupiah) or in others currency

agreed by BI which equivalent with the amount.

Project equipment consisting machines vehicles,

inventory office equipment and 1 (one) unit bulldozer 2

(two) unit hydraulic excavator with carrying value of

Rp.1.115.481.159 (full in Rupiah), based on fiduciary

guarantee  agreement  No.25,  dated  May 21,  2001.

The company obtained revolving loan of working capital facility,

bearing interest  at the rate of SBI/0,94  + 3,5% per annum.

Pinjaman pada PT Bank DBS Indonesia merupakan pinjaman

fasilitas modal kerja (revolving) dengan tingkat bunga sesuai tarif

SBI/0,94 + 3,5% per tahun.

Buy Back Guarantee from PT Wijaya Karya (Persero) for take-

over of the remaining unpaid accounts receivable.

Surat Kredit Berdokumen Dalam Negeri dengan nilai

maksimum Rp 12.500.000.000 (rupiah penuh) atau dalam mata

uang lain yang disetujui oleh BI yang setara dengan nilai

tersebut.

Fasilitas Pinjaman ini dijamin dengan:

Bilyet Giro PT Wijaya Karya (Persero) sebesar Rp 100.000.000.000 (

Seluruh peralatan mesin-mesin, kendaraan bermotor,

barang inventaris pabrik/kantor dan 1 (satu) unit buldozer

dan 2 (dua) unit hydrolic excavator milik DEBITUR, dengan

nilai sebesar Rp.1.115.481.159 (Rupiah penuh), yang telah

diikat dengan akta Jaminan Fidusia No .25 tertanggal 11

Mei  2001.

Bank Garansi dengan nilai maksimum Rp.150.000.000.000

(rupiah penuh) atau alam mata uang lain yang disetujui oleh BI

yang setara dengan nilai tersebut. Fasilitas forex dengan nilai

maksimal USD 1,000,000.

Standby Letter Of Credit Facility (SBLC) dengan nilai

maksimum Rp 25.000.000.000 (rupiah penuh) atau dalam mata

uang lain yang disetujui oleh BI  yang setara dengan nilai 

Pinjaman ini dijamin dengan piutang proyek dan atau omzet kontrak

minimal senilai 125% dari total kredit tertarik (CL & NCL).

Clearing Form (Bilyet Giro) of PT Wijaya Karya (Persero) of Rp 

100.000.000.000 (full in Rupiah).

Buy Back Guarantee dari PT Wijaya Karya (Persero) untuk

mengambil alih sisa piutang yang tidak dibayar.

The facility from July 7,2001 up to October 5,2007.Fasilitas berlaku sejak tanggal 7 Juli 2006 sampai dengan 5

Oktober 2007.

Bank Guaranteed with maximum amount of

Rp.150.000.000.000 (full in Rupiah)or in others currency

agreed by BI which equivalent with the amount.

Land certificate and HGB No. 0444 / Ciracas Kelapa Dua

Wetan under the name of the company.

Kredit Modal Kerja dengan nilai maksimum Rp

170.000.000.000 (rupiah penuh)

Letter of Credit dengan nilai maksimum Rp 12.500.000.000

(rupiah penuh) atau dalam mata uang lain yang disetujui oleh

BI  yang setara dengan nilai tersebut.

Working capital credit amounted to Rp.170.000.000.000 (full

in Rupiah).

Sertifikat atas tanah HGB No. 0436 / Ciracas -Kelapa Dua

Wetan yang tercatat atas nama Perseroan.
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• •

PT Bank Rakyat Indonesia (Persero) PT Bank Rakyat Indonesia (Persero)

1. 1.

2. 2.

3. 3.

4. 4.

- -

- -

i. i.

ii. ii.Piutang Usaha atas proyek Car Terminal Pelabuhan Tanjung

Priok sebesar Rp 154.654.723.000 (rupiah penuh) dan Proyek

Gedung Kantor Gabungan Dinas Provinsi Riau sebesar Rp

152.595.000.000 (rupiah penuh), yang diikat sebesar Rp

270.000.000.000 (rupiah penuh) sesuai akta Notaris No. 75.

Fasilitas Kredit Modal Kerja Konstruksi Plafond Pseudo R/K dengan

Max. Co menurun sesuai dengan penyelesaian proyek dengan limit

fasilitas kredit sebesar Rp 100.000.000.000 (rupiah penuh).

Piutang usaha sebesar Rp 25.000.000.000 (rupiah penuh).

Fasilitas Bank Garansi sebesar Rp 300.000.000.000 (rupiah penuh)

yang akan digunakan sebagai tambahan modal kerja proyek-proyek

yang ditangani PT Wijaya Karya.

Fasilitas Pinjaman ini dijamin dengan:

The Credit Facility relative to the Working Capital for the

Construction of [the ceiling] 'Plafond Pseudo' R/K with Max. Co

decreased in accordance with the completion of the project with a 

limit to the Credit Facility of Rp 100.000.000.000 (full in Rupiah).

Berdasarkan uraian yang tertuang dalam Surat dari Bank Rakyat

Indonesia No.R.II.196-ADK/DKR/9/2006 tanggal 9 September 2006, PT

Bank Rakyat Indonesi (BRI) memutuskan memberikan :

Sebidang tanah dan bangunan dengan SHGB No. 4/Kembang

Kuning atas nama PT Wijaya Karya (Persero) dengan luas tanah

124.417 m2 dan luas bangunan 29.082 m2 terletak di propinsi Jawa

Barat, Kota Bogor.

Tingkat suku bunga per tahun adalah sebesar 13%. (subject to

review).

Jangka waktu fasilitas kredit terhitung dari tanggal 30 Nopember

2006 sd 30 Nopember 2007.

Pada tanggal 30 Maret 2007 sesuai surat PT Wijaya Karya (Persero)

Nomor: KU.01.01/A.DIR.0787/2007, perihal Pembelian Kembali atas

Pengambilalihan Piutang telah diserahkan hasil pencairan piutang

sebesar Rp 100.000.000.000 (rupiah penuh) pada tanggal 2 April 2007,

dengan mendebet rekening PT Wijaya Karya Persero di Bank Syariah

Mandiri Cabang Thamrin.

On 30 March 2007 in accordance with the letter from PT Wijaya

Karya (Persero) under Number: KU.01.01/A.DIR.0787/2007, re: Re-

purchase relative to the Take-over (factoring) of an Account

Receivable, the proceeds of disbursement of the Account

Receivable were handed over in an a sum of Rp 100,000,000,000

(full in Rupiah) and on 2 April 2007, by debiting the current account

of PT Wijaya Karya Persero with Bank Syariah Mandiri, Thamrin

Branch Office.

A plot of land and the buildings thereon under the Certificate

based on the Right to Build SHGB under No. 4/Kembang Kuning

in the name of PT Wijaya Karya (Persero), the area of the land

being 124,417 m2 and that of the buildings being 29,082 m2

located in West Java Province, Bogor Municipality.

Tagihan proyek baik uang telah ada saat ini maupun yang akan

datang dan pertama kali adalah sebagaimana model PJ-07A dibuat

dibawah tangan tertanggal 30 Nopember 2006 yaitu atas :

The Credit Facility was guaranteed by:

Based on the description in the Letter of Approval under No. R.II.196-

ADK/DKR/2006 dated 9 September 200, Bank BRI agreed to

Account Receivable relative to the Project of the Car

Terminal at Tanjung Priok Port in a sum of Rp

154.654.723.000 (full in Rupiah) and the Project of the

Combined Office Building of Services of Riau Province in a

sum of Rp 152.595.000.000 (full in Rupiah), with the sum

being bound of Rp 270.000.000.000 (full in Rupiah) in

accordance with Notarial Deed No. 75.

The claim for payment of the Project in the form of money both at

present and in future and for the first time took the form of model

PJ-07A made unofficially dated 30 November 2006 for:

The Facility of Bank Guarantee of Rp 300.000.000.000 (full in

Rupiah) to be used as an addition to the Working Capital for

projects handled by PT Wijaya Karya.

The term of the Credit Facility was effective as of 30 November

2006 through 30 November 2007

The annual interest rate was 13%. (subject to review).

Account Receivable relative to the Project of the Jetty,

Cilacap Indonesia in a sum of Rp 208,000,000,000 (full in

Rupiah).

Perusahaan telah mengadakan perjanjian Kredit dengan PT Bank

Rakyat Indonesia (BRI) yang dituangkan dalam Akta No. 73 tanggal 30

Nopember 2006 berupa Persetujuan Pemberian Fasilitas Kredit Modal

Kerja Konstruksi Plafond PT Wijaya Karya. 

The Company, has conducted a credit commitments with PT Bank

Rakyat Indonesia No 73, 30 November 2007. Pursuant to that credit

agreement, Bank BRI grant a construction working capital credit to

PT Wijaya Karya.

Piutang Usaha Proyek Jetty Cilacap Indonesia sebesar Rp

208.000.000.000 (rupiah penuh)

accounts receivable of Rp 25.000.000.000 (full in Rupiah).
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PT Bank  Danamon Tbk PT Bank  Danamon Tbk

-

-

-

- -

i. i.

Perusahaan telah mengadakan perjanjian Kredit dengan PT Bank

Danamon Indonesia.Tbk, sebagaimana tertuang dalam Akta

Perjanjian Kredit No. 15 tanggal 8 Mei 2007 dan pihak Bank

Danamon sepakat dan setuju untuk memberikan Fasilitas Kredit

dengan ketentuan sebagai berikut :

Perusahaan telah mengadakan perjanjian Kredit dengan PT Bank

Danamon Indonesia.Tbk, sebagaimana tertuang dalam Akta Perjanjian

Kredit No. 14 tanggal 8 Mei 2007 dan pihak Bank Danamon sepakat dan

setuju untuk memberikan Fasilitas Kredit berupa Fasilitas Kredit

Berjangka (KB) dan Fasilitas Kredit Rekening Koran (KRK) sebesar Rp

100.000.000.000 (rupiah penuh) dengan ketentuan sebagai berikut:

Sight Letter of Credit (L/C) Impor dan/ atau Sight Surat Kredit

Berdokumen Dalam Negeri (SKBDN) dengan jumlah Rp

249.000.000.000 (rupiah penuh) L/C Validity maksimum 90

(sembilan puluh) hari untuk keperluan impor raw materials,

peralatan dan mesin.

Facility II in the form of Overdraft being Revolving (uncommitted) up

to the highest principal of Rp 50.000.000.000 (full in Rupiah) at an

interest rate in accordance with the Certificate of the Bank of

Indonesia (SBI) of 1 month plus a Margin. The present margin is 3%

(three percent) per annum.

Facility III in the form of a Foreign Exchange Transaction based on

Pre-settlement Exposure Foreign Exchange (PSE-FX)/ Settlement

Risk (SR) with a maximum total of PSE-FX being not greater than

US$ 100,000,- (a hundred thousand United States Dollars) and/or a

maximum total of SR being not greater than US$ 1.000.000 (full US

Dollar)

Fasilitas I berupa Fasilitas Kredit Berjangka (KB) bersifat Revolving

(uncommitted) sampai jumlah pokok setinggi-tingginya sebesar Rp

50.000.000.000 (rupiah penuh) dengan Sub Limit Accounting Limit

Account Receivables Financing sampai jumlah pokok setinggi-

tingginya Rp 50.000.000.000 (rupiah penuh) dengan tingkat suku

bunga sesuai Sertifikat Bank Indonesia (SBI) 1 bulan ditambah

Margin atau Sertifikat Bank Indonesia (SBI) 3 bulan ditambah

Margin. Margin saat ini 2,5 % (dua koma lima persen) per tahun.

Sight Letter of Credit (L/C) for Import and/or Sight Letter of

Credit (L/C) based on Domestic Documents (SKBDN) in a

sum of Rp 249.000.000.000 (full in Rupiah) with a maximum

L/C Validity of 90 (ninety) days for the purpose of import of

raw materials, equipment and  machinery.

The Company entered into a Credit Agreement with PT Bank

Danamon Indonesia.Tbk (plc), as set forth in the Deed of Agreement

under No. 14 of 8 May 2007 and Bank Danamon agreed and

consented to grant a Credit Facility in the forms of a Time Credit

(KB) and a Current Account Credit (KRK) in a sum of Rp

100.000.000.000 (full in Rupiah) under the following terms and

conditions:

Facility I in the form of a Time Credit (KB) being Revolving

(uncommitted) up to the highest principal of Rp 50.000.000.000 (full

in Rupiah) with a Sub-limit Accounting Limit Account Receivables

Financing being up to the highest principal of Rp 50.000.000.000 (full

in Rupiah) at an interest rate in accordance with the Certificate of the

Bank of Indonesia (SBI) of 1 month plus a Margin or the Certificate of 

the Bank of Indonesia (SBI) of 3 months plus a Margin. The present

margin is 2.5 % (two point five percent) per annum.

Fasilitas II berupa Fasilitas Kredit Koran (Overdraft) bersifat

Revolving (uncommitted) sampai jumlah pokok setinggi-tingginya

sebesar Rp 50.000.000.000 (rupiah penuh) dengan tingkat suku

bunga sebesar Sertifikat Bank Indonesia (SBI) 1 bulan ditambah

Margin. Margin saat ini 3% (tiga persen) per tahun.

Fasilitas Kredit Revolving yang diberikan Bank adalah Fasilitas

Uncommitted Omnibus Trade Finance sampai jumlah pokok

setinggi-tingginya sebesar Rp 249.000.000.000,- (rupiah

penuh) ekuivalen dalam mata uang Dollar Amerika Serikat

(US$) dan/ atat mata uang lain yang tersedia di Bank, yang

dapat dipergunakan dalam bentuk:

The Company entered into a Credit Agreement with PT Bank

Danamon Indonesia.Tbk (plc), as set forth in the Deed of Agreement

under No. 15 of 8 May 2007 and Bank Danamon agreed and

consented to grant a Credit Facility under the following terms and

conditions:

Revolving Credit Facility granted by the Bank is the Uncommitted

Omnibus Trade Finance up to the highest principal of Rp

249.000.000.000 (full in Rupiah) being equivalent to that in the

United States Dollar (US$) and/or other units of currency

available at the Bank, being capable of use in the forms of:

Fasilitas III berupa Fasilitas Transaksi Valuta Asing dengan Pre

Settlement Exposure Foreign Exchange (PSE-FX) / Settlement Risk

(SR) dengan jumlah maksimum PSE-FX tidak lebih dari US$

100.000,- (seratus ribu Dollar Amerika Serikat) dan / atau jumlah

maksimum SR tidak lebih dari US$ 1.000.000 (satu juta Dollar

Amerika)  
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ii. ii.

iii iii.

iv.

v v.

-

PT Bank PANIN Tbk PT Bank PANIN Tbk

Tujuan kredit  akan digunakan sebagai modal kerja umum

1. 1.

Jangka waktu fasilitas kredit adalah 1 tahun terhitung sejak

penandatangan perjanjian yaitu sejak tanggal 13 Juni 2007-13 Juni

2008

Jangka waktu pinjaman adalah 1 bulan, 3 bulan atau 6 bulan untuk

setiap penarikan pinjaman dengan ketentuan tanggal jatuh tempo

setiap pinjaman tidak boleh melebihi tanggal jatuh tempo fasilitas

kredit yang akan digunakan oleh PT WIKA.

iv.

for a term of the loan of 1 month, at an interest rate of the

Certificate of the Bank of Indonesia (SBI) of 1 month plus 2% per

annum.

Atas tiap jumlah uang yang terhutang atau sisanya yg belum

dibayar lunas atas pemberian fasilitas kredit, perusahaan wajib

membayar bunga kepada Bank sebesar:

Stand By Letter of Credit (SBLC) of Rp 249.000.000.000 (full

in Rupiah) relative to the Guarantee Tenor with a maximum

of 180 (a hundred and eighty) days for the Bid Bond,

Retention Bond, and Custom Bond relative to the Guarantee

Tenor with a maximum of 12 (twelve) months for the

Performance Bond, Payment Bond, and  Counter Guarantee.

Untuk jangka waktu pinjaman selama 1 bulan sebesar tingkat

suku bunga SBI berjangka 1 bulan ditambah 2% per tahun.

For each sum of money owed or for the remainder not yet paid off for

the grant of the credit facility, the Company was obliged to pay

interest to the Bank in a sum of:

The terms of the loans were 1 month, 3 months, or 6 month for each

withdrawal of the loan provided that the date of maturity of each

loan was not to exceed the date of maturity of the credit facility

which would be used by PT WIKA.

Usance Letter of Credit (L/C) for Import and/or Usance Letter

of Credit (L/C) based on Domestic Documents (SKBDN) in a

sum of Rp 100.000.000.000 (full in Rupiah) with a maximum

L/C Validity of 90 (ninety) days for the purpose of import of

raw materials, equipment and  machinery.

The Company entered into a Credit Agreement with PT Bank

PANIN.Tbk (plc), as set forth in the Deed of Agreement under No.15

of 13 June 2007 and Bank PANIN agreed and consented to grant a

Credit Facility in the form of a money market facility in a maximum

sum of Rp.200.000.000.000 (full in Rupiah).

The credit would be used as general working capital.

The term of Credit Facility was 1 year as of the signing on 13 June

2007through 13 June 2008

Bank Guarantee of Rp 249,000,000,000,- (tfull in Rupiah)

relative to the Guarantee Tenor with a maximum of 180 (a

hundred and eighty) days for the Bid Bond, Retention Bond,

and Custom Bond relative to the Guarantee Tenor with a

maximum of 12 (twelve) months for the Performance Bond,

Payment Bond, and  Counter Guarantee.

The term of the Credit Facility was effective as of 8 May 2007

through 8 May 2008

L/C for Import and/or Letter of Credit (L/C) based on

Domestic Documents (SKBDN) relative to Usance Payable At

Sight in a sum of Rp 200.000.000.000 (full in Rupiah) with a

maximum L/C Validity of 90 (ninety) days for the purpose of

import of raw materials, equipment and  machinery.

Stand By Letter of Credit (SBLC) Jumlah Rp

249.000.000.000 (Rupiah penuh) Guarantee Tenor

maksimum 180 (seratus delapan puluh) hari untuk Bid Bond,

Retention Bond, dan Custom Bond Guarantee Tenor

maksimum 12 (dua belas) bulan untuk Performance Bond,

Payment Bond, dan Counter Guarantee.

Bank Garansi jumlah Rp 249.000.000.000 (Rupiah penuh)

Guarantee Tenor maksimum 180 (seratus delapan puluh)

hari untuk Bid Bond, Retention Bond, dan Custom Bond

Guarantee Tenor maksimum 12 (dua belas) bulan untuk

Performance Bond, Payment Bond, dan Counter Guarantee.

L/C Impor dan/atau Surat Kredit Berdokumen Dalam Negeri

(SKBDN) Usance Payable At Sight jumlah Rp

200.000.000.000 (rupiah penuh) L /C Validity maksimum 90

(sembilan puluh) hari dengan tujuan untuk keperluan impor

raw materials, peralatan dan mesin.

Usance Letter of Credit (L/C) Impor dan/atau Usance Surat

Kredit Berdokumern Dalam Negeri (SKBDN) Usance Letter of

Credit (L/C) Impor dan/atau Usance Surat Kredit

Berdokumern Dalam Negeri (SKBDN ) jumlah Rp

100.000.000.000 (Rupiah penuh) L/C Validity maksimum 90

(sembilan puluh) hari dengan tujuan untuk keperluan impor

raw materials, peralatan dan mesin.

Jangka Waktu Fasilitas Kredit terhitung mulai tanggal 8 Mei

2007 sampai dengan 8 Mei 2008

Perusahaan telah mengadakan perjanjian Kredit dengan PT Bank

PANIN.Tbk, sebagaimana tertuang dalam Akta Perjanjian Kredit

No.15 tanggal 13 Juni 2007 dan pihak Bank PANIN sepakat dan

setuju untuk memberikan Fasilitas Kredit berupa Fasilitas money

market sejumlah maksimal Rp.200.000.000.000 (rupiah penuh).
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2. 2.

3. 3. for a term of the loan of 6 months, at an interest rate of the

Certificate of the Bank of Indonesia (SBI) of 1 month plus 2.375%

per annum.

Untuk jangka waktu pinjaman selama 3 bulan sebesar tingkat

suku bunga SBI berjangka 1 bulan ditambah 2,125% per tahun.

Untuk jangka waktu pinjaman selama 6 bulan sebesar tingkat

suku bunga SBI berjangka 1 bulan ditambah 2,375% per tahun.

Sedangkan bilamana perusahaan tidak atau lalai membayar lunas

jumlah pokok yg terhutang, bunga atau lain-lain yang wajib dibayar

sesuai dengan perjanjian maka tanpa mengurangi kewajiban

Debitur untuk tetap membayar jumlah uang yg telah wajib

dibayarnya, perusahaan wajib membayar bunga denda atas jumlah

uang yg tidak atau lalai dibayar tersebut sebesar 3% per tahun di

atas bunga yg berlaku saat itu.

If the sales proceeds of the object of the fiduciary guarantee was

insufficient to repay all those obligatorily paid by the Company to the

Bank, then the Company would continue to be legally obliged to pay

off the remaining money still to be paid under the credit agreement.

The Company entered into an agreement on a fiduciary guarantee

with PT Bank PANIN.Tbk (plc), as set forth in Deed of a Credit

Agreement No.16 dated 13 June 2007, This agreement was

intended to guarantee the appropriate payment of anything owed,

either the principal in the form of a money market or other expenses

arising from this agreement. The value of the fiduciary guarantee

was at least Rp.120,000,000,000 (full in Rupiah).

Encumbrance of this Fiduciary Guarantee would automatically expire

upon payment by the Company of all its obligations to PT Bank

Panin Tbk.

Selain hal-hal diatas perusahaan juga wajib membayar provisi,

biaya administrasi dan biaya lain-lain yang dikeluarkan oleh Bank

kepada pihak ketiga.

Pembebanan Jaminan Fidusia ini akan berakhir dengan sendirinya

pada saat perusahaan telah membayar semua kewajibannya

kepada PT Bank Panin Tbk.

If the Company did not or failed to pay off the principal so owed,

interest or others obligatorily paid in accordance with the agreement,

then, without reducing the Debtor's obligation to continue paying the

sum of money that it was obliged to pay, the Company would be

obliged to pay the interest penalty on the sum of money that it did

not or failed to pay, of 3% per annum above the then prevailing

interest rate.

The object of the fiduciary guarantee took the form of any and all

rights, powers, invoices, and claims to third parties that were at the

present owned by the fiduciary giver and/or in the future would be

owned, gained and operated by the fiduciary giver to any third party

under the agreements that had been and/ or in future would be

made by the fiduciary giver with any third party, that became the

property of the fiduciary giver, as described in the List of Accounts

Receivable pledged to PT Bank Panin Tbk (plc) as at 13 June 2007.

Objek jaminan fidusia saat ini adalah sebesar Rp. 138.994.585.958

(rupiah penuh).

The object of the fiduciary guarantee was Rp. 138.994.585.958 (full 

in Rupiah).

Objek Jaminan fidusia ini berupa semua dan setiap hak,

wewenang, tagihan-tagihan, serta klaim-klaim terhadap pihak ketiga

yang sekarang telah dimiliki oleh pemberi fidusia dan atau

dikemudian hari akan dimiliki, diperoleh dan dapat dijalankan oleh

pemberi fidusia terhadap pihak ketiga siapapun juga berdasarkan

perjanjian-perjanjian yang sekarang telah dan atau dikemudian hari

akan dibuat oleh pemberi fidusia dengan pihak ketiga manapun

juga, satu dan lain menjadi milik pemberi fidusia sebagaimana

diuraikan dalam Daftar Piutang yang diagunkan ke PT Bank Panin

Tbk per 13 Juni 2007.

Apabila hasil penjualan dari objek jaminan fidusia tidak mencukupi

untuk melunasi semua apa yg wajib dibayar oleh perusahaan

kepada Bank, maka perusahaan tetap terikat membayar lunas sisa

uang yg masih harus dibayar berdasarkan perjanjian kredit.

for a term of the loan of 3 months, at an interest rate of the

Certificate of the Bank of Indonesia (SBI) of 1 month plus 2.125%

per annum.

The interest penalty was calculated on a daily basis as of the day

and  date of maturity of the money obligatorily paid.

In addition to the matters above, the Company too, was obliged to

pay fees, administrative and other expenses spent by the Bank to

third parties.

In order to guarantee the full repayment, as appropriate, of each sum

owed, the Company was ready to enter into an agreement on a

guarantee of the accounts receivable with the creditors as governed

in Deed of a fiduciary agreement No.16 dated 13 June 2007.

Perusahaan telah mengadakan perjanjian jaminan fidusia dengan

PT Bank PANIN.Tbk, sebagaimana tertuang dalam Akta Perjanjian

Kredit No.16 tanggal 13 Juni 2007 , perjanjian ini untuk menjamin

terbayarnya dengan baik segala sesuatu yang terhutang baik

hutang pokok berupa money market maupun biaya-biaya lainnya

yang timbul karena perjanjian ini. Nilai jaminan fidusia sekurang-

kurangnya Rp.120.000.000.000 (rupiah penuh).

Bunga denda dihitung secara harian mulai dr hari dan tanggal jatuh

tempo jumlah uang yang wajib dibayar.

Untuk menjamin pembayaran yang lunas, penuh dan dengan

sebagaimana mestinya setiap jumlah uang yang terhutang maka

perusahaan telah bersedia melakukan perjanjian jaminan piutang

kepada kreditur yang diatur dalam akte perjanjian fidusia No.16

tanggal 13 Juni 2007.
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- PT WIKA BETON - PT WIKA BETON

PT Bank Mega Tbk. PT Bank Mega Tbk.

a. a.

b. b.

c. Tingkat suku bunga per tahun adalah sebesar 16,5%. c. Interest rate is 16,5 % a year.

Pinjaman ini dijamin dengan hak atas tanah  rincian sebagai berikut : This loan is guaranted with land right are as follows:

a. a.

b. b.

c. c.

d. d.

Perpanjangan jangka waktu Fasilitas Kredit sampai dengan

tanggal 6 Desember  2007

Land; width of 29.910 M2 which located in Sub-Province of Deli

Serdang, District Of Sunggal, Village of Sei Semayang, noted on

behalf of PT Wijaya Karya Beton with HGB No.118 / Sei

Semayang.

Extention of Credit facilty is until  December 6, 2007.

Tanah seluas 1.706 M2 yang terletak di Kabupaten Deli

Serdang, Kecamatan Sunggal, Desa Sei Semayang, tercatat

atas nama PT WIjaya Karya Beton dengan HGB No.120 / Sei

Semayang

Land; width of 1.706 M2 which located in Sub-Province of Deli

Serdang, District Of Sunggal, Village of Sei Semayang, noted on

behalf of PT Wijaya Karya Beton with HGB No.120 / Sei

Semayang.

Land;width of 33.615 M2 which located in Sub-Province Float

South District Of Natar, Bumi Agung Village, Float to be noted on

behalf of PT Wijaya Karya Beton with HGB No.8 / Bumi Agung.

Tanah seluas 33.615 M2 yang terletak di Kabupaten Lampung

Selatan Kecamatan Natar, Desa Bumi Agung, Lampung

tercatat atas nama PT WIjaya Karya Beton dengan HGB No.8 /

Bumi Agung

PT Wijaya Karya Beton memiliki fasilitas kredit Rekening Koran

(PRK) dan Kredit Modal Kerja Tanpa Skedul dari Bank Mega sesuai

dengan perjanjian kredit tanggal 6 Desember 2000 no. 23, yang

telah mengalami beberapa kali perubahan, terakhir sesuai

Addendum X tanggal 04 Desember 2006 dimana Bank Mega

menyetujui permohonan perpanjangan masa kredit sesuai surat

perusahaan no. KU.02.01/WB-A.1075/2006 tanggal 12 Oktober

2006 , sehingga ketentuan kredit terinci sebagai berikut :

PT Wijaya Karya have  credit facility ( PRK) and Credit Working 

Capital Without Schedule of Bank Mega as according to agreement 

of credit of[is  6 December 2000 no. 23, which have  several times 

changes, last according to Addendum of X the  04 December 2006 

where Bank Mega agree application extention of a period of/to credit 

according to letter company of no. KU.02.01/WB-A.1075/2006  dated 

October,12 2006 , so that rule of inch credit as following :

Tanah seluas 18.570 M2 yang terletak di Kabupaten Deli

Serdang, Kecamatan Sunggal, Desa Sei Semayang, tercatat

atas nama PT WIjaya Karya Beton dengan HGB No.101 / Sei

Semayang

Land; width of 18.570 M2 which located in Sub-Province of Deli

Serdang, District Of Sunggal, Countryside of Sei Semayang,

noted on behalf of PT Wijaya Karya Beton with HGB No.101 / Sei

Semayang.

Tanah seluas 29.910 M2 yang terletak di Kabupaten Deli

Serdang, Kecamatan Sunggal, Desa Sei Semayang, tercatat

atas nama PT WIjaya Karya Beton dengan HGB No.118 / Sei

Semayang

Nilai Fasilitas Kredit sebesar Rp 50.000.000.000 (lima puluh

milyar Rupiah) berupa Fasilitas Pinjaman Rekening Koran

(PRK) sebesar Rp 5.000.000.0000, Kredit Modal Kerja tanpa

Schedule (Demand Loan) Rp 30.000.000.000 (tiga puluh milyar

Rupiah) dan Bank Garansi Line sebesar Rp 15.000.000.000

(lima belas milyar Rupiah).

The Facility of Credit up to Rp 50.000.000.000 ( fifty billion

Rupiah) in Facility Loan Book-Keeping ( PRK) as amount Rp

5.000.000.0000, Credit Working Capital without Schedule (

Demand Loan) Rp 30.000.000.000 ( three puluh billion Rupiah)

and Bank Warranty Lino equal to Rp 15.000.000.000 ( fifteen

billion Rupiah).
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PT Bank Mandiri (Persero),Tbk PT Bank Mandiri (Persero), Tbk

Ketentuan yang tertuang adalah sebagai berikut: The provisions set out therein are as follows:

a. a.

b. b.

c. c.

d. d.

e. e.

1. Agunan Utama 1. Main Collateral

• •

2. Agunan Tambahan 2. Additional Collateral

• •

• •

• •

• • All item of heavy equipment and those of the plant

having an Object-related value of Rp.12,862,600,000

(twelve billion eight hundred and sixty two million six

hundred thousand rupiahs), bound by a separate deed

of Fiduciary Guarantee.

Seluruh Persediaan/stock barang milik Debitur dengan nilai 

Rp 20.240.451.777 (rupiah penuh) yang selanjutnya akan

diubah dengan satu Akta Jaminan Fidusia tersendiri.

Memberikan Fasilitas Kredit Modal Kerja Revolving dengan

limit sebesar Rp.15.000.000.000 (rupiah penuh).

Seluruh Piutang Usaha baik yang ada sekarang maupun

yang akan ada dikemudian hari dengan nilai sebesar Rp

25.401.983.171 (rupiah penuh).

The Certificate of Land based on the Right to Build

(HGB) under No.25/Kejapanan registered in the name

of the Company.

Debtor is obliged to pay interest to the Bank, 13% per

annum and  being effective  on the 23rd day of the month.

Sertifikat atas tanah HGB No.408/Kejapanan yang tercatat

atas nama Perusahaan.

The Debtor-owned whole stock of goods of Rp

20,240,451,777 (full in Rupiah) which will further be

amended in a separate Deed of Fiduciary Guarantee.

All Accounts Receivable which are and will be existent

for Rp. 25,401,983,171 (full in Rupiah).

Sertifikat atas tanah HGB No.14/Kejapanan yang tercatat

atas nama Perusahaan.

Sertifikat atas tanah HGB No.25/Kejapanan yang tercatat

atas nama Perusahaan.

Seluruh alat berat dan peralatan pabrik dengan nilai Objek

sebesar Rp.12.862.600.000 (rupiah penuh), yang telah

diikat dengan akta Jaminan Fidusia tersendiri. 

The Certificate of Land based on the Right to Build

(HGB) under No. 14/Kejapanan registered in the name

f th  C

Kredit tersebut dijamin dengan agunan sebagai berikut:

To grant a Facility of Revolving Credit for Working Capital

with a limit of Rp.15,000,000,000 (full in Rupiah).

Memberikan Fasilitas Non Cash Loan (NCL) dengan limit

Rp.10.000.000.000 (rupiah penuh) yang bersifat fleksibel, dapat

digunakan untuk pembukaan/penerbitan L/C Impor dan SKBDN

baik Sight, Usance atau UPAS serta Bank Garansi.

Masa berlaku fasilitas kredit ditetapkan terhitung sejak tanggal

11 Mei 2007 sampai dengan tanggal 10 Mei 2008.

Debitur wajib membayar bunga kepada Bank sebesar 13% per

tahun dan wajib dibayar efektif pada tanggal 23 setiap

bulannya

Akte Perjanjian Kredit Modal Kerja antara PT WIKA Beton dengan

PT Bank Mandiri (Persero) Tbk tertuang dalam bentuk persetujuan

atas Surat Penawaran Pemberian Kredit (SPPK) KMK Revolving

dan Fasilitas Non Cash Loan dari PT Bank Mandiri ke PT WIKA

Beton No.CBG.ONE/SPP/RD2.346/2006 tanggal 16 Mei 2006.

Adendum kesatu atas perjanjian Kredit Modal Kerja No:

KPCOD/016/PK.KMK/2006, Akta tanggal 5 Juni 2006 Nomor 11,

dibuat dihadapan Sri Ismiyati, SH, Notaris, tentan Perpanjangan

Jangka Waktu Fasilitas Kredit Modal Kerja.

To grant a Facility of Non-cash Loan (NCL) with a limit of

Rp.10.000.000.000 (full in Rupiah), which is flexible,

capable of use for the opening/issuance of an Import L/C

and SKBDN, in the form of Sight, Usance or UPAS, or

Bank Guarantee.

The Certificate of Land based on the Right to Build

(HGB) under No.408/Kejapanan registered in the name

of the Company.

The Deed of the Agreement on the Credit for Working Capital

between PT WIKA Beton and PT Bank Mandiri (Persero) Tbk

(plc), as set forth in the form of approval for the Proposal/bid for

Grant of Credit (SPPK) KMK, Revolving and related to the

Facility of Non-cash Loan from PT Bank Mandiri to PT WIKA

Beton under No.CBG.ONE/SPP/RD2.346/2006 dated 16 May

2006. first addendum Agreement of working capital credit NO:

KPCOD/016/PK.KMK/2006 , notarial deed dated Juny 5,2006

number 11,which mode based on notarial deed Sri

Ismiyati,SH,notary for extended time limitation working capital

credit facility.

The Credit will be guaranteed by the following items of

collateral:

Validity Period of the credit facility will, as decided, be

effective from 11 May 2007 through 10 May 2008.
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PT Bank Niaga PT Bank Niaga

1. 1.

2. 2.

a. a.

b. b.

c. c.

d. d.Fidusia atas mesin-mesin dan peralatan milik peminjam dengan

nilai penjaminan sebesar Rp 5.000.000.000,- (rupiah penuh).

Sehubungan dengan fasilitas tersebut perusahaan memberikan

jaminan kepada Bank Niaga berupa :

Jangka waktu pinjaman adalah 6 Nopember 2006 sampai

dengan 11 September 2007. Saldo pinjaman per 30 Juni 2007

PT Wika Beton masih senilai Rp. 10.000.000 (rupiah penuh)

Perusahaan telah mengadakan perjanjian kredit dengan Bank

Niaga sebagai berikut:

Fidusia of machines and equipments of lender property with

guarantee value amounted to Rp 5.000.000.000 (full in

Rupiah).

Penggunaan fasilitas kredit adalah untuk membiayai modal

kerja PT Wika Beton.

Hak tanggungan atas tanah dan bangunan dengan SHGB No.

101, 160 dan 99 terletak di Mojosongo, Boyolali, Jawa Tengah

atas nama peminjam dengan nilai hak tanggungan minimal

sebesar Rp 6.262.000.000 (rupiah penuh).

Responsibility rights of land and building with SHGB No.

101, 160 and 99 located in Mojosongo, Boyolali, Middle

Java owned by lender with minimum responsibility rights

value amounted  to Rp 6.262.000.000 (full in Rupiah).

Fidusia atas inventori milik peminjam dengan nilai penjaminan

sebesar Rp 5.000.000.000 (rupiah penuh)

Fidusia of inventory property of lender with guarantee value

amounted  to Rp 5.000.000.000 (full in Rupiah).

PT Wika Beton, juga memiliki fasilitas kredit Rekening Koran (PRK)

dan Kredit Modal Kerja Tanpa Skedul dari Bank Mega sesuai

dengan perjanjian kredit tanggal 6 Desember 2000 No. 23, yang

telah mengalami beberapa kali perubahan, terakhir sesuai surat No.

0940/CBAD/04 tanggal 04 Desember 2006 dimana Bank Mega

menyetujui permohonan kenaikan fasilitas kredit sesuai surat dari

perusahaan No. KU.02.01/WB-A.1075/2006 tanggal 12 Oktober

2006, sehingga plafon fasilitas kredit tersebut berjumlah Rp

5.000.000.000 (rupiah penuh) untuk PRK dan Rp 30.000.000.000

(rupiah penuh) untuk KMKTS. Kredit ini dijamin secara fidusia

dengan  aktiva berikut ini :

PT Wika Beton, also obtained Overdraft and unscheduled working

capital facilities from Bank Mega as stated in credit agreement No.23

dated December 6, 2000. The agreement has been amended from

time to time, the latest amendments of which are stated in letter

No.0940/CBAD/06 dated December 04, 2006, regarding the bank's

approval to increase the maximum credit facility as required by the

company's letter No.KU.02.01/WB-A.1075/2006 dated October 12,

2006, amounted to Rp.5,000,000,000 (full in Rupiah) for overdraft

and Rp.30,000,000,000 (full in Rupiah) for unscheduled working

capital loan. The loan was fiduciary secured by the following assets:

Pinjaman Tetap dengan jumlah sebesar Rp.12.000.000.000

(Rupiah penuh). Besarnya bunga pinjaman 14,5 % per tahun.

Fix loan amounted to Rp 12.000.000.000 (full in Rupiah).

Interest rate  14,5 % per annum.

Fidusia atas tagihan peminjam kepada pihak ketiga dengan

nilai penjaminan sebesar Rp 5.000.000.000 (rupiah penuh).

Referring to that facility, the company give collateral to Bank

Niaga in the form of :

Fidusia of lender invoice to third party with guarantee value

amounted to Rp 5.000.000.000 (full in Rupiah).

Fasilitas Rekening Koran dengan jumlah sebesar Rp

3.000.000.000 (rupiah penuh)

Current Account Facility with amounted to Rp

3.000.000.000 (full in Rupiah).

Loan duration is November 6, 2006 up to September 11,

2007 in June 30 2007, loan balance of PT WIKA Beton

amounted to  Rp. 10.000.000 (full in Rupiah).

Usage of credit facility is to defray working capital of PT

Wika Beton.

The company has conducted a credit commitments with Bank

Niaga are as follows:

Credit agreement No. 266/CBG/JKT/05 and No. 267/CBG/JKT/05

dated September 12, 2005 which is made underhand. Credit

agreement have been changed under number

392/AMD/CBG/JKT/06 dated November 6, 2006, with credit

facility Rp.12.000.000.000 (full in Rupiah).

Perjanjian kredit No. 266/CBG/JKT/05 dan No. 267/CBG/JKT/05

tanggal 12 September 2005 yang dibuat di bawah tangan. dengan

terakhir perubahan No. 392/AMD/CBG/JKT/06 tanggal 6 Nopember

dengan fasilitas kredit Pinjaman Tetap sebesar Rp.12.000.000.000

(Rupiah Penuh).

Penggunaan fasilitas kredit adalah untuk membiayai kegiatan

operasional usaha (modal kerja) PT Wika Beton. Jangka waktu

pinjaman adalah 6 Nopember 2006 sampai dengan 11

September 2007.

Usage of credit facility is to defray operational activity

(working capital) PT Wika Beton. Duration Loan is

November 6, 2006 up to September 11, 2007.
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a. a.

b. b.

c. c.

d. d.

- PT WIKA REALTY - PT WIKA REALTY

a. a.

b. b.

c. c.

PT Bank Tabungan Negara (BTN) PT Bank Tabungan Negara (BTN)

a. a.Plafond kredit yang disediakan oleh PT Bank Negara (BTN) adalah

sebesar Rp 3.000.000.000 (rupiah penuh).

The Company, in this case, PT Wika Realty has entered into a Yasa

Griya Credit Agreement (KYG) with PT Bank Tabungan Negara

(BTN), Bandung Branch Office allocated as the Cost for Construction

of "Tamansari Manglayang Regency" Housing located at [Village of]

Desa Cimekar, Cinunuk, Bandung, West Java.

Surat Persetujuan Pemberian Fasilitas Pinjaman Transaksi Khusus

(PTK) dan pinjaman Rekening Koran (PRK) telah diterbitkan oleh

PT Bank Niaga dengan No.244/AP/CBG/II/IV/06 pada tanggal 3

April 2006 ke PT WIKA Realty yang memuat ketentuan sebagai

berikut:

Hak Tanggungan APHT atas tanah, HGB No.00020, 00021,

00023, 0024, 0025, 00028, 00035, 00039, 00045, 00049,

00059, 00060, 00063, 00065 (14 sertifikat) an. PT Wijaya Karya

dengan total luas 116.188 M3 yang berlokasi di Curug,

Sawangan, Depok Jawa Barat.

Fidusia atas Rekening senilai Rp 1.000.000.000 ( rupiah 

penuh).

Assignment dari proceed contract proyek yang dibiayai /AR

yang dibiayai minimal 120% dari outstanding.

Assignment from the proceed contract project financed /AR

financed for 120% at the minimum of the outstanding.

Liens of APHT on the land based on the Right to Build

(HGB) under Nos. 00020, 00021, 00023, 0024, 0025,

00028, 00035, 00039, 00045, 00049, 00059, 00060, 00063,

00065, respectively (14 certificates) in the name of PT

Wijaya Karya of 116,188 M3 in total area, located in Curug,

Sawangan, Depok, West Java.

Land with area of 18,570 m2 located in Kabupaten Deli Serdang,

Kecamatan Sunggal, Desa Dei Semayang, owned by PT Wijaya

Karya Beton with HGB No.101/Sei Semayang.

Perusahaan dalam hal ini PT Wika Realty telah mengadakan perjanjian

Kredit Yasa Griya (KYG) dengan PT Bank Tabungan Negara (BTN)

Cabang Bandung yang diperuntukkan sebagai Biaya Pembangunan

Perumahan "Tamansari Manglayang Regency" yang berlokasi di Desa

Cimekar Cinunuk Bandung Jawa Barat.

Berdasarkan uraian yang tertuang dalam Surat Persetujuan Pemberian

Kredit (SP2K) No.288/BDG.UT/LS/2005 tanggal 28 Oktober 2005, PT

Wika Realty mendapat kredit dengan ketentuan sebagai berikut:

Credit line made available by PT Bank Negara (BTN) amounts to

Rp 3.000.000.000 (full in Rupiah).

Based on the description in the Letter of Approval for Grant of Credit

(SP2K) under No. 288/BDG.UT/LS/2005 dated 28 October 2005, PT

Wika Realty obtained credit under the following terms and

conditions:

Tanah seluas 18,570 m
2

yang terletak di Kabupaten Deli

Serdang, Kecamatan Sunggal, Desa Dei Semayang, tercatat

atas nama PT Wijaya Karya Beton dengan HGB No. 101/Sei

Semayang.

Fasilitas Pinjaman Bank Niaga ke PT WIKA Realty ini dijamin

dengan:

This facility of Loan by Bank Niaga to PT WIKA Realty is

guaranteed by:

Land with area of 1,706 m2 located in Kabupaten Deli Serdang,

Kecamatan Sunggal, Desa Dei Semayang, owned by PT Wijaya

Karya Beton with HGB No.120/Sei Semayang.

Land with area of 33,615 m2 located in Kabupaten Lampung

Selatan, Kecamatan Natal, Desa Bum Agung, owned by PT

Wijaya Karya Beton with HGB No.8/Bumi Agung.

Tanah seluas 33,615 m
2

yang terletak di Kabupaten Lampung

Selatan, Kecamatan Natar, Desa Bumi Agung, tercatat atas

nama PT Wijaya Karya Beton dengan HGB No. 8/Bumi Agung.

Land with area of 29,910 m2 located in Kabupaten Deli Serdang,

Kecamatan Sunggal, Desa Dei Semayang, owned by PT Wijaya

Karya Beton with HGB No.118/Sei Semayang.

The Letter of Approval for Grant of the Facility of Special

Transactional Loan (PTK) and that of Current Account-related

Loan (PRK) were issued by PT Bank Niaga under

No.244/AP/CBG/II/IV/06 on 3 April 2006 to PT WIKA Realty

containing the following provisions:

Tanah seluas 29,910 m
2

yang terletak di Kabupaten Deli

Serdang, Kecamatan Sunggal, Desa Dei Semayang, tercatat

atas nama PT Wijaya Karya Beton dengan HGB No. 118/Sei

Semayang.

Tanah seluas 1,706 m
2

yang terletak di Kabupaten Deli

Serdang, Kecamatan Sunggal, Desa Dei Semayang, tercatat

atas nama PT Wijaya Karya Beton dengan HGB No. 120/Sei

Semayang.

Fiduciary Guarantee on an Account of Rp 1.000.000.000

(full in Rupiah).

204



PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES 
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN NOTES TO CONSOLIDATED FINANCIAL STATEMENT
untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

b. b.

c. c.

d. d.

e. e.

1. Agunan Utama 1. Main Collateral

• •

• •

• •

2. Agunan Tambahan 2. Additional Collateral

• •

• •

• •

Nature of Credit is Revolving

SHGB No.2942/Ds Cinunuk, SU No.15988/1998 dated 10

August 1998 in the name of PT Wijaya Karya (Persero) of

18,245 m2.

Credit Term is 12 (twelve) years at the 15.5% rate of interest.Jangka Waktu Kredit selama 12 (dua belas) dengan suku bunga

15,5%

Loan facility from Bank Tabungan Negara to PT WIKA Realty is

guaranteed by :

Sifat Kredit adalah Revolving

Fasilitas Pinjaman Bank Tabungan Negara (BTN) ke PT WIKA

Realty ini dijamin dengan:

Perjanjian Subordinasi yang menyatakan bahwa hutang

kepada pemegang saham dan pihak lain tidak akan dilunasi

sebelum hutang kepada Bank BTN lunas.

SHGB No.2941/Ds. Cinunuk, SU No.15710/1998 dated 10

August 1998 in the name of PT Wijaya Karya (Persero), of

237,289 m2.

SHGB No.1009/Ds Cimekar, SU No.15709/1998 dated 10

August 1998 in the name of  PT Wijaya Karya (Persero).

SI melalui BTN Kantor Cabang Bandung: Apabila penjualan

KPR melalui Bank lain selain Bank BTN, maka PT Wika

Realty harus mengeluarkan/menerbitkan SI/Surat Perintah

Penyaluran Dana kepada Bank, dan telah disetujui oleh Bank

pemberi KPR, serta hasil realisasi KPR khusus perumahan

"Tamansari Manglayang Regency" akan ditransfer ke

Rekening PT Wika Realty di Bank BTN KC Bandung.

SHGB No.2941/Ds. Cinunuk, SU No.15710/1998 tanggal 10

Agustus 1998 atas nama PT Wijaya Karya (Persero) seluas

237.289 m2.

SHGB No.2942/Ds Cinunuk, SU No.15988/1998 tanggal 10

Agustus 1998 atas nama PT Wijaya Karya (Persero) seluas

18.245 m2.

Cessie atas piutang yang berkaitan dengan penjualan rumah

yang dibiayai oleh Bank BTN.

SHGB No.1009/Ds Cimekar, SU No.15709/1998 tanggal 10

Agustus 1998 atas nama PT Wijaya Karya (Persero).

Allocation is for the financing of Construction of "Tamansari

Manglayang Regency" Housing.

Jenis Kredit adalah Kredit Modal Kerja Konstruksi. Type of Credit is the Credit for Construction-related Working 

Assignment of the account receivable associated with

sales transactions financed by Bank BTN.

SI through BTN, Bandung Branch Office: In case of KPR-

based sale through another Bank than Bank BTN, then PT

Wika Realty must issue SI/Letter of Instruction for

Distribution of Funds to the Bank, approved by the KPR-

issuing Bank; and the proceedings of realization of special

KPR for "Tamansari Manglayang Regency" Housing,

which will be transferred to the Account of PT Wika Realty

with Bank BTN, Bandung Branch Office.

Peruntukan untuk biaya Pembangunan Perumahan "Tamansari

Manglayang Regency".

The Subordinate Agreement stating that the debt to the

shareholders and other parties will not be paid in full

before that to Bank BTN is so done in full.
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PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES 
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN NOTES TO CONSOLIDATED FINANCIAL STATEMENT
untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

20. HUTANG USAHA 20. ACCOUNT PAYABLES

Akun ini terdiri dari: This account consists of:

Sub Kontraktor Subcontractors

Pemasok Suppliers

Mandor Supervisors

Lain-lain Others

Jumlah Total

s.d. 1 bulan up to 1 moths

1 s.d. 3 bulan 1 up to 3 months

4 s.d. 6 bulan 3 up to 6 months

7 s.d. 12 bulan 7 up to 12 months

> 12 bulan > 12 months

Jumlah Total

Pihak Hubungan Istimewa Related Parties :
Pemerintah RI/Bappenas Pemerintah RI/Bappenas

PT Adhi Karya PT Adhi Karya

PPB Bogor PPB Bogor 

UPB Pasuruan UPB Pasuruan

PT PINDAD PT PINDAD

PT Krakatau Steel PT Krakatau Steel

Dibawah Rp.1.000.000 Under Rp.1.000.000

Sub Jumlah Total Sub 

Pihak Ketiga : Third Parties :
KMK Cakrawala KMK Cakrawala

PT Berkat Jaya Mitratama PT Berkat Jaya Mitratama 

PT Interworld Steel Milis Ind PT Interworld Steel Milis Ind

PT Iwatani PT Iwatani

PT UEA H. Bitumen PT UEA H. Bitumen

PT Kekancan Mukti PT Kekancan Mukti 

PT Holcim PT Holcim

Jumlah dipindahkan Carried forward amount

30 Juni/ 31 Desember/December 31

    284.375.031    144.361.981      134.686.449 

-                   

-                 

       40.994.670      45.213.660 

2 0 0 4

205.798.924   

The details of trade payable based on aging are as follows:

2 0 0 5 2 0 0 4

2 0 0 4

-                   

-                 

     373.361.998 

2 0 0 5

2 0 0 5

The details of trade payables balance to third parties and related

parties are as follows :

121.520.753     

130.964.757   

11.802.137     10.507.224       

112.894.500     

June 30, 2007

Rincian hutang usaha berdasarkan umur adalah sebagai berikut:

June 30, 2007 2 0 0 6 2 0 0 5 2 0 0 4

379.595.651     

134.673.174     

137.745.144   

159.479.146   

1.656.481         

92.778.207       

8.262.758         

1.060.651         

150.764.553   

31 Desember/December 31

30 Juni/

2.467.118       

31 Desember/December 31

                    -   

-                 

767.405.569     

3.223.723                             -   

31 Desember/December 31

486.310.960   

-                 -                   

653.346.075   

287.741.468   

6.567.482       

199.557.979   

2 0 0 6

22.405.080       

30 Juni/

368.003.895     

368.733.836     

June 30, 2007

-                    

-                 

-                      

9.647.621       

-                      

-                      

2 0 0 6

                    -   

                    -   

-                    14.869.044     

13.860.300       

1.677.852         

June 30, 2007

69.285.079     

-                      

1.585.114                             -   

                       
115.839.735     77.532.510     

21.972.619     

Rincian saldo hutang usaha kepada pihak ketiga dan hubungan

istimewa sebagai berikut:

     109.955.336 

-                   

8.247.430       

64.633.421       

2 0 0 6

30 Juni/

     767.405.569 

31.618.200       -                      

19.672.291       

19.411.859     57.731.700       43.063.143       

170.176.412   151.570.557     

-                        

24.514.775       -                      5.167.242       1.842.632         

7.643.562         

-                        

14.654.661       3.152.700       -                      -                        

-                        

13.359.295       1.483.757       -                      -                        

9.486.194         

     145.158.629     135.612.599      77.351.065        94.779.640 

     115.576.506     127.113.030 

      85.700.459 

    653.346.075 

117.679.522     

     379.595.651 

14.814.863     

       23.353.101       20.544.956        8.142.043          5.500.648 
   435.384.448 

   160.315.697      103.634.244 
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PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES 
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN NOTES TO CONSOLIDATED FINANCIAL STATEMENT
untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

Jumlah pindahan Brought forward amount

PT Cakrawala Maju Makmur PT Cakrawala Maju Makmur

PT Farika Duta Agung PT Farika Duta Agung

PT Adhimix PT Adhimix

PT  Trumix PT  Trumix

PT Marine Service Ind-I PT Marine Service Ind-I 

PT Varia Usaha Beton PT Varia Usaha Beton 

PT Sinar Indah Perkasa PT Sinar Indah Perkasa 

PT Satria Saka Perk PT Satria Saka Perk 

PT Daksa Kalimantan Putra PT Daksa Kalimantan Putra

PT Delta Mas PT Delta Mas 

Yogi Yudawibawa Yogi Yudawibawa

PT Malaysian Aluminium PT Malaysian Aluminium 

Alloy (PT MAA) Alloy (PT MAA)

PT Graha Blessing Familiy PT Graha Blessing Familiy

PT Traktor Utama Jaya PT Traktor Utama Jaya

PT Karunia Jaya Makmur PT Karunia Jaya Makmur 

Cemex Cemex

PT Shell PT Shell

PT Liga Adhi Buana PT Liga Adhi Buana

PT Tri Glory Int'l PT Tri Glory Int'l

Bina Penambat E. Bina Penambat E.

PT Jaya Readymix PT Jaya Readymix

PT Indonesia PT Indonesia 

PT Berkat Jaya Niagatama  PT Berkat Jaya Niagatama  

PT Pagar Alam Selaras PT Pagar Alam Selaras

TGI Retensi TGI Retensi

PT Inti Jaya Prima.M PT Inti Jaya Prima.M

PT Rudi Jaya PT Rudi Jaya 

Material Supra Jaya Material Supra Jaya

PT Karunia Berca.I PT Karunia Berca.I

CV Horas CV Horas

PT Baver Pratama PT Baver Pratama 

PT Walsin Lippo Industries PT Walsin Lippo Industries 

PT Trimatra PT Trimatra

PT Catur Tunggal PT Catur Tunggal

PT MMM PT MMM

PT  USI PT  USI

PT Karya Makmur PT Karya Makmur

PT Mitra Mega PT Mitra Mega

Freyssinet Freyssinet

PT Sinar AS PT Sinar AS

Kopkar Bmw Kopkar Bmw

PT Rutraindo Perkasa PT Rutraindo Perkasa

PT Pelita Maju PT Pelita Maju

Hyundai Hyundai

PT Fanitra PT Fanitra

Utang Fabrikasi, SSB Utang Fabrikasi, SSB

Graha Prima Graha Prima

PT Beton Perkasa W PT Beton Perkasa W

Jumlah dipindahkan Carried forward amount117.486.850   

6.731.746         

253.085.076     

14.814.863     

2 0 0 5

9.486.194         

-                    

21.989.580     

8.830.090       4.866.804         

5.598.977       -                      -                        

-                      -                        

6.537.399       4.745.375       

-                    

June 30, 2007

8.547.094         10.508.181     

6.763.090         

6.542.700         

2 0 0 4

63.352.254     42.129.738       

117.679.522     21.972.619     

2 0 0 6

31 Desember/December 3130 Juni/

-                      -                      

-                      

4.154.682         -                      -                      

5.139.180         

4.617.923         

-                      

-                      -                        

12.006.875       -                      -                      -                        

13.219.600       -                      

1.295.321       -                        

-                    -                      -                      10.996.625       

7.163.124         -                      

-                        

-                      -                        

4.040.327         

-                        4.640.683       

6.494.400       -                      -                        

-                        

-                    -                      4.095.533       -                        

-                      -                      -                        

-                    4.014.544       -                      -                        

4.023.840         

3.942.270         3.808.966       -                      -                        

-                    3.824.601       -                      -                        

3.707.213         -                      -                      -                        

3.633.577         1.450.006       -                      -                        

3.582.982         -                      -                      -                        

3.490.423         -                      -                      -                        

-                    3.326.725       -                      -                        

3.323.420         3.333.622       3.473.420       -                        

-                    3.328.339       -                      -                        

3.243.954         -                      -                      -                        

3.227.379         -                      -                      -                        

-                    -                      3.190.729       -                        

3.070.993         -                      -                      -                        

2.990.780         -                      -                      -                        

2.948.340         -                      -                      1.238.013         

2.913.625         4.491.285       7.150.857       1.351.406         

-                    -                      2.901.339       3.768.708         

2.858.194         -                      -                      -                        

2.854.894         -                      -                      -                        

2.836.492         -                      -                      -                        

-                    2.831.538       -                      -                        

2.825.604         -                      -                      -                        

2.710.006         -                      -                      -                        

-                    -                      -                      2.729.448         

-                    -                      2.791.951       1.178.389         

-                    5.212.548       -                      -                        

-                    2.547.062       -                      -                        

-                    -                      -                      2.473.824         

-                    2.475.421       -                      -                        

-                    2.350.951       -                      -                        

-                    2.348.381       3.410.829       -                        

2.335.554         -                      1.052.973       -                        
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PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES 
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN NOTES TO CONSOLIDATED FINANCIAL STATEMENT
untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

Jumlah pindahan Brought forward amount

PT Guna Teguh Abadi PT Guna Teguh Abadi

CV Kharisma Mitra CV Kharisma Mitra

PT Yasadaya Muktitama PT Yasadaya Muktitama

PT Marga Maju Mapan PT Marga Maju Mapan

PT Alam Cendana PT Alam Cendana

PT Wira Bhumi PT Wira Bhumi

CV Ade Utama CV Ade Utama

PT Barawaja PT Barawaja

PT Liga Adhi Buana PT Liga Adhi Buana

CV Catur Tunggal CV Catur Tunggal

PT  Sapta Asien Mid PT  Sapta Asien Mid

Winson Utama Winson Utama

PT Grogol PT Grogol

PT Ragam Usaha P PT Ragam Usaha P

 GTA I  GTA I

Hidup Baru Hidup Baru

PT Torisina Redikon PT Torisina Redikon

PT Kalimantan PN PT Kalimantan PN

PT Kurnia Artha PT Kurnia Artha 

PT Sarmadianto Retensi PT Sarmadianto Retensi

PT Sacna PT Sacna

PT Linico PT Linico

PT Tradessi Jayautama PT Tradessi Jayautama

PT Prima Cipta Megah PT Prima Cipta Megah

PT Hasta Prajatama PT Hasta Prajatama 

PT Praba PT Praba

PT Artamitra PT Artamitra

PT Titisinatama PT Titisinatama

Putera Nusa Antaria Putera Nusa Antaria 

NS01 NS01

UD Hidayah Fajar UD Hidayah Fajar

Sinar Monas Sinar Monas

PT Jaya Abadi PT Jaya Abadi 

PT Swarna Baja PT Swarna Baja

Jaya Kencana Jaya Kencana

Indah Darmawan Indah Darmawan

PT Jagat Baja PT Jagat Baja

PT Primadian Mitra Selaras PT Primadian Mitra Selaras

Welindo Metal Welindo Metal

PT Multi Rahardja PT Multi Rahardja

PT Andhika Utang Sirtu PT Andhika Utang Sirtu

PT Alim Surya Steel PT Alim Surya Steel

PT Ciptamega Ariefsejati PT Ciptamega Ariefsejati

PT New Simo Mulyo PT New Simo Mulyo 

PT Multi Structure PT Multi Structure

PT Global Metalindo PT Global Metalindo

PT Roda Mas PT Roda Mas

PT Beton Indotama Surya PT Beton Indotama Surya

PT Lancar Jaya Maju Abadi PT Lancar Jaya Maju Abadi

GRC Graha GRC Graha

Jumlah dipindahkan Carried forward amount

2 0 0 5

42.129.738       

94.255.690     

2 0 0 6

63.352.254     

297.168.463     

117.486.850   253.085.076     

60.659.861       

2 0 0 4

156.369.887   

June 30, 2007

30 Juni/ 31 Desember/December 31

2.303.487         -                      -                      -                        

2.302.545         2.039.044       1.977.754       -                        

-                    -                      2.270.220       -                        

2.254.136         -                      -                      -                        

2.132.000         -                      1.643.500       -                        

2.131.887         8.763.094       -                      -                        

2.127.583         -                      -                      -                        

-                    -                      -                      2.174.804         

-                    -                      -                      2.116.345         

-                    -                      -                      2.089.022         

-                    -                      -                      3.671.917         

-                    -                      2.036.300       -                        

2.005.711         -                      -                      -                        

2.003.760         -                      -                      -                        

-                    2.000.000       -                      -                        

-                    -                      -                      1.970.504         

1.970.722         -                      -                      -                        

1.922.878         -                      1.506.532       -                        

1.909.021         -                      -                      -                        

1.897.516         -                      -                      -                        

-                    1.024.052       1.858.092       -                        

1.830.468         -                      -                      -                        

-                    3.861.039       -                      -                        

-                    1.829.961       -                      -                        

1.796.987         -                      -                      -                        

-                    -                      -                      1.725.551         

-                    -                      1.782.361       -                        

-                    -                      1.725.045       -                        

-                    4.180.867       1.729.641       -                        

-                    1.728.120       -                      -                        

1.714.607         1.187.756       -                      -                        

-                    -                      1.683.061       -                        

1.622.010         2.389.185       1.330.755       -                        

1.610.659         -                      -                      -                        

-                    -                      -                      1.591.843         

-                    -                      -                      1.538.161         

-                    1.583.438       -                      -                        

1.585.086         1.846.404       2.950.217       -                        

-                    -                      1.574.106       -                        

-                    -                      1.571.125       -                        

-                    1.558.533       -                      -                        

1.569.673         -                      -                      -                        

-                    1.559.030       -                      -                        

1.517.612         1.098.019       1.210.215       1.651.976         

-                    -                      1.483.240       -                        

1.480.819         -                      1.094.589       -                        

-                    -                      1.476.684       -                        

1.474.518         -                      -                      -                        

1.461.453         -                      -                      -                        

1.458.248         2.234.495       -                      -                        
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PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES 
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN NOTES TO CONSOLIDATED FINANCIAL STATEMENT
untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

Jumlah pindahan Brought forward amount

Proyek Chip Plant Proyek Chip Plant

CV Suryat Agung CV Suryat Agung

PT Waskita Prima Guna PT Waskita Prima Guna

Devrindo Devrindo

PT LMA PT LMA

PT Panca Duta Prakarsa PT Panca Duta Prakarsa 

PT Berdikari Pondasi P PT Berdikari Pondasi P

Prima Cipta Megah Prima Cipta Megah

PT Multi Kontrol Nusantara PT Multi Kontrol Nusantara

PT Insani Kiat Agung PT Insani Kiat Agung 

Amir Gau Amir Gau

PT Jaya Trade Indonesia PT Jaya Trade Indonesia

PT Iwatani PT Iwatani

PT Tindodi PT Tindodi

PT Sumiden Serasi Wire P PT Sumiden Serasi Wire P

PT Graha Prima BP PT Graha Prima BP 

PT Yasapola Remaja KMK PT Yasapola Remaja KMK

Existama Existama

PT Seragam Serasi P PT Seragam Serasi P

PT Prima Beton PT Prima Beton

PT Puteranusa Antaria   PT Puteranusa Antaria   

Gusti Sean Gusti Sean

CV Latika Multi S CV Latika Multi S

Daya Tara Daya Tara

Darsono Darsono 

PT Indomix Perkasa PT Indomix Perkasa

Inti Sumber Baja S Inti Sumber Baja S 

PT Nesarindo PT Nesarindo

PT Rocla Persada PT Rocla Persada

PT Ikhtiar Baraya Utama PT Ikhtiar Baraya Utama

Budiarto Budiarto

Paesa Paesa

PT Selo Agung PT Selo Agung

PT Kreasi Mustika PT Kreasi Mustika

Centricon Maschinenbau Centricon Maschinenbau

PT Belawan Indah PT Belawan Indah

CV Welindo Metal CV Welindo Metal 

PT Andika Teguh PT Andika Teguh 

PT Cipta Baja Jayaindo PT Cipta Baja Jayaindo

PT Agra Tata PT Agra Tata

PT V S L PT V S L

PT Sapta Asien PT Sapta Asien

CMEC CMEC

Enersave Enersave

PT Baja Prima Lestari PT Baja Prima Lestari

PT Merdeka Abadi PT Merdeka Abadi

PT Karya Bakti S PT Karya Bakti S

DSI DSI

PT Focon Indobeton PT Focon Indobeton

PT Tanjung M PT Tanjung M

Jumlah dipindahkan Carried forward amount

-                      -                        

-                      -                        

94.255.690     

326.850.548     202.063.654   121.518.099   

60.659.861       

1.441.018         

156.369.887   

1.443.655         1.443.655       

-                      

1.922.661       

1.412.180       

-                      

1.392.873       

297.168.463     

30 Juni/

June 30, 2007 2 0 0 6 2 0 0 5

31 Desember/December 31

2 0 0 4

84.225.666       

1.400.000       -                        

-                    -                      1.419.845       -                        

-                    

-                      -                        

1.398.037         13.829.743     -                      -                        

-                    

-                      1.397.748         

-                    -                      -                      1.394.349         

-                    

-                      -                        

1.386.098         -                      -                      -                        

-                    

1.375.710         -                      -                      -                        

-                    2.532.296       -                      -                        

1.366.671         -                      -                      -                        

1.361.786         -                      -                      -                        

1.354.761         3.628.749       6.515.108       8.125.127         

1.352.523         -                      -                      -                        

-                    1.338.515       -                      -                        

1.302.375         -                      -                      -                        

1.291.083         1.637.091       -                      -                        

1.287.190         1.287.190       1.391.728       2.675.671         

1.275.577         -                      -                      -                        

1.270.851         -                      -                      -                        

1.255.707         1.113.870       1.416.823       -                        

1.255.105         1.354.306       -                      -                        

1.254.851         -                      -                      -                        

-                    -                      1.239.915       -                        

-                    -                      1.243.119       -                        

-                    1.251.950       2.349.506       -                        

-                    -                      1.224.488       3.228.641         

-                    1.974.311       -                      -                        

-                    1.126.800       -                      -                        

1.204.926         -                      2.124.738       -                        

-                    -                      1.197.108       -                        

-                    -                      1.197.000       -                        

-                    1.775.157       1.009.800         

1.173.850         2.050.048       -                      -                        

1.170.126         3.475.373       -                      -                        

1.168.096         -                      -                      -                        

1.164.032         -                      -                      -                        

-                    1.147.000       -                      -                        

-                    -                      -                      1.212.815         

-                    -                      1.141.390       -                        

-                    -                      1.131.698       -                        

-                    -                      -                      1.190.979         

-                    -                      1.129.750       -                        

1.128.060         -                      -                      -                        

-                    -                      1.140.194       -                        

-                    -                      -                      1.118.725         

-                    -                      -                      1.107.803         

-                    -                      -                      1.104.148         
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PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES 
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN NOTES TO CONSOLIDATED FINANCIAL STATEMENT
untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

Jumlah pindahan Brought forward amount

Agung Gct Agung Gct

PT Sari Bumi Raya PA PT Sari Bumi Raya PA 

PT Alpha RD PT Alpha RD

CV Catur Tunggal CV Catur Tunggal

PT Kemenangan, KMK PT Kemenangan, KMK

PT Ersindo PPQ, KMK PT Ersindo PPQ, KMK

PT Jaya Kencana PT Jaya Kencana

PT Laris Jaya PT Laris Jaya 

PT Multi Prima Beton PT Multi Prima Beton

PT Beton IS PT Beton IS

CV Kennedy Motor CV Kennedy Motor

Dibawah Rp.1.000.000 Under Rp.1.000.000

Sub Jumlah Sub Total

Jumlah Total

21. HUTANG LAIN-LAIN 21. OTHER PAYABLES

Akun ini terdiri dari: This account consists of :

Yayasan Kesejahteraan Yayasan Kesejahteraan

Pegawai Wika Pegawai Wika

Iuran dan Potongan Pegawai Contributions and other deduction

Lainnya from wages

Utang Dividen Dividend payable

Koperasi Karyawan - Wika Koperasi Karyawan - Wika

Pengurusan Akta Jual Beli, Trade agreement

HGB, BPHTB Realty HGB, BPHTB Realty

Lain-lain Others

Jumlah Total

84.225.666       

2 0 0 6

121.518.099   

23.802.799       15.919.956     12.533.939     13.781.370       

9.952.968         5.574.256       4.019.196       5.537.267         

596.664            

11.896.570       

456.031          1.256.182       

403.859          -                        

8.121.843       6.600.508       7.179.552         

242.252            

2 0 0 5 2 0 0 4

2 0 0 5

326.850.548     

30 Juni/

June 30, 2007

853.972          1.356.597         

30 Juni/

-                      -                        

-                    -                      

1.112.215         

967.497          

June 30, 2007 2 0 0 6

178                 -                        

-                        -                      

-                      

31 Desember/December 31

1.064.410         

31 Desember/December 31

202.063.654   

200.373          

763.951            

2 0 0 4

58.348              

Hutang kepada Pemerintah RI (Bappenas) yang jatuh tempo dalam satu

tahun sejak tanggal neraca. Perjanjian dengan Bappenas meliputi

penjualan aspal dan alumunium alloy ingot. 

1.638.314       

-                    -                      1.089.130       -                        

-                    -                      1.104.000       -                        

-                    1.078.000       -                      -                        

-                    1.111.903       -                      -                        

1.066.924         -                      4.240.813       -                        

1.043.147         -                      -                      -                        

-                    1.050.302       -                      -                        

-                      1.009.147       -                        

1.025.340         1.336.954       -                      -                        

320.467.660     367.534.438   187.173.360   142.735.018     

316.134.548   228.025.094     

767.405.569     653.346.075   

Loan from Government (Bappenas) maturity in one year from

balanced date. Agreement trade with Bappenas included asphalt

and allumunium alloy ingot. 

486.310.960   

651.565.834     

379.595.651     

575.813.565   

-                    
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22. PERPAJAKAN 22. TAXES

Akun ini terdiri dari: This account consists of :

Hutang Pajak : Tax Payable :
Pajak Penghasilan Income Taxes

Pasal 21 Article 21

Pasal 22 Wapu Article 22 - Wapu

Pasal 22 SPM Nihil Article 22 - SPM Nihil

Pasal 23 Wapu Article 23 - Wapu

Pasal 26 Article 26

Pasal 29 Article 29

Pajak Pertambahan Nilai-Wapu VAT Out - Wapu

Pajak Pertambahan Nilai VAT Out

Jumlah Total

Beban Pajak Penghasilan Income tax expenses

Beban Pajak Kini Current Taxes

Pendapatan (Beban) Pajak Income (Loss) 

Tangguhan Deferred tax

Jumlah Total

Beban Pajak Kini

Laba sebelum taksiran pajak Income before tax

penghasilan menurut laporan Revenue based on Consolidated

laba rugi komersial income statements

Dikurangi: Less :
Laba sebelum pajak penghasilan Income before tax of 

anak perusahaan Subsidiaries :

PT Wika Beton PT Wika Beton

PT Wika Realty PT Wika Realty

PT Wika Intrade PT Wika Intrade

Laba Proyek Loan Balance Project of loan

Laba sebelum pajak penghasilan Income before Tax

PT Wijaya Karya (Persero) PT Wijaya Karya (Persero)

Koreksi Positif: Addition :
Penyusutan menurut akuntansi Depreciation in accountancy

Beban penyisihan piutang ragu-ragu Allowance for bad debts

Kenikmatan, sumbangan & representasi Benefit, donation & representations

Penyisihan Imbalan Pasca Kerja Allowance for post benefit employment

35.161.354       

(17.482.102)      

605.791            

2 0 0 4

31 Desember/December 31

16.199.932     4.488.900         

41.866.293     35.381.818     

2 0 0 5

3.325.365         

11.594.447     

-                      1.007.353       

-                      

-                        

528.685            -                      -                      2.552                

1.357.861         -                      561.591          

3.616.700       

1.659.913       

6.198.361            

603.918               

(15.004.676)      

2 0 0 6

(29.721.851)    

June 30, 2007

(17.520.586)      (33.216.312)    

8.210.131       

30 Juni/

2.515.910         3.494.461       

40.754.294       

-                        

11.809.437      

June 30, 2007

-                        

470.414            (493.110)         

24.673.030       

1.901.607         5.932.826       

31.506.626       26.063.423     

565.592            

(38.029.041)    

1.514.217        

Current Taxes

(20.168.340)         

(11.295.073)         

95.962.124          

3.306.855        

6.945.238         7.481.475        

2.564.400         

10.545.644       

(17.669.776)    (16.110.958)      

Reconciliation of commercial net income before tax in according to

income statements and the estimated taxable income are as follows

:

2.894.435            

401.548               

21.652.540          

(10.563.281)         

2.298.460            

18.999.309       35.309.435      

(16.075.747)    

(19.721.674)    

2.051.899       1.371.144         

2 0 0 6

(32.282.890)         

(25.457.609)    

2 0 0 5

30 Juni/

2 0 0 4

31 Desember/December 31

(20.343.575)    (4.588.397)        

2.065.716         

(23.676.923)      

58.540.225       

(10.748.710)      

-                      3.840.241         

(526.886)           

Rekonsiliasi antara laba komersial sebelum taksiran pajak penghasilan

menurut laporan rugi laba dengan taksiran penghasilan kena pajak

adalah sebagai berikut:

-                        

135.215.407    

1.619.274         2.401.794       

30 Juni/

June 30, 2007 2 0 0 6 2 0 0 5

31 Desember/December 31
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Koreksi Negatif: Deduction :
Pendapatan bunga deposito & jasa giro Interests Revenue

Laba penjualan aktiva tetap atas tanah Balance sale fixed asset of land

Laba(rugi) Kena Pajak Taxable Income Statement

Kompensasi kerugian tahun 2000 Compensation on Loss in year 2000

Penghasilan Kena Pajak Taxable Income

Taksiran pajak penghasilan

 Induk Perusahaan

x x

x x

x  tahun 2007 years 2007 x

 tahun 2006 years 2006

Beban Pajak Kini Anak Perusahaan Current Tax expense subsidiaries

PT Wika Beton PT Wika Beton

PT Wika Realty PT Wika Realty

PT Wika Intrade PT Wika Intrade

Pajak Kini Current Tax

Pendapatan dan (Beban) Deferred Taxes Income and (loss) 
Pajak Tangguhan

Pengaruh Perbedaan Temporer  Temporary deferred

Pada Tarif Pajak Maksimal (30%) Maximal Tax Rate (30%)

Penyusutan  dan amortisasi Deference of fiscal and Komercial

Komersial di atas Penyusutan Fiskal  Depreciation and amortization 

Employee Benefit Employee Benefit

Beban Penyisihan Piutang Allowance for bad debt

Aktiva (kewajiban) pajak tangguhan Asset (liabilities) deferred tax 

akhir tahun at ending period

Aktiva (kewajiban) pajak tangguhan Asset (liabilities) deferred tax 

awal  tahun at beginning period

Pendapatan (beban) pajak tangguhan Income (expense) deferred tax parent 

Induk Perusahaan company

Pendapatan (beban) pajak tangguhan  Income (loss) deferred tax

Anak Perusahaan subsidiaries

• PT Wika Beton PT Wika Beton •

• PT Wika Realty PT Wika Realty •

• PT Wika Intrade PT Wika Intrade •

Pendapatan (beban) pajak Income and (loss) deferred tax parent
tangguhan Induk Perusahaan company

Aktiva dan (Kewajiban) Pajak Tangguhan Deferred Tax Assets and (liabilities)

Aktiva Pajak Tangguhan Deferred Tax Assets

- PT  Wijaya Karya (Persero) PT  Wijaya Karya (Persero) -

- PT  Wika Beton PT  Wika Beton -

- PT  Wika Realty PT Wika Realty -

Jumlah Aktiva Pajak Tangguhan Total deferred tax assets

the Holding Company.

Estimated Tax to be paid by 

29.026.218     

2.051.899            

2.365.226         

2.515.910         

9.606.649        

5.941.354         

1.511.053         1.289.586       

(458.602)         

11.981.588     

30%

5.998.794            

137.476            

5.803.878         

10.150.741          

41.882.440     

10%

15%

50.000            -                           

50.000            

19.721.674          

4.099.148            

5.803.878            

689.538               

1.210.108            

2 0 0 5

425.077           

-                        

6.339.191        

20.639.080      

6.771.455            

-                           

5.606.145            

-                    864.509          

14.825.063       

5.000               

3.951.215        

21.653.421          

4.337.943        

21.653.421          

6.197.482            

7.500               

19.721.674          

5.998.794        

(327.565)           

1.143.803        

1.207.790        418.736            

50.000            

30%

41.982.440      

-                        

29.126.218       

10%

15% 50.000            

12.001.022       

3.916.079         

3.607.855        194.916               

41.982.440      

2.799.478            

-                           

8.800.221         

9.961.946        

5.998.794       

17.520.586       

-                        

7.276.020         

886.312               

(79.870)           

33.216.312      

5.136.432        418.736            

-                      

3.928.642        

29.026.218     

41.882.440     

29.126.218       

31 Desember/December 31

221.467            

(251.994)              

1.222.665            

5.000                

5.719.717         

3.494.460        

2 0 0 6

4.511.631        

1.360.139       

8.223.443       

9.411.733       

1.280.269       

1.524.201         

12.577.232      

9.606.649         

2.394.373         

1.507.905         

11.806.105       

591.337               

2 0 0 4June 30, 2007

-                           

-                           

12.564.732      

227.635            

30 Juni/

7.500                

8.707.865         

8.720.365         -                           

-                        

-                      
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Kewajiban Pajak Tangguhan Deferred Tax Liabilities

- PT  Wika Realty PT  Wika Realty -

- PT  Wika Intrade PT  Wika Intrade -

Jumlah kewajiban pajak Total deferred tax 

 tangguhan Liabilities

Jumlah Aktiva (Kewajiban) Total Deferred Tax Assets
 Pajak Tangguhan (Liabilities)

23. UANG MUKA DARI PELANGGAN 23. ADVANCE RECEIVED FROM CUSTOMER

Akun ini terdiri dari: This account consists of:

PT Wika Beton PT Wika Beton

PT Wika Realty PT Wika Realty

PT Wika Intrade PT Wika Intrade

Jumlah Total

24. BIAYA YANG MASIH HARUS DIBAYAR 24. ACCRUED EXPENSE

Akun ini terdiri dari:

Produksi Production

Usaha Business

Pengadaan Procurement

Pengelolaan Management

Biaya distribusi Distribution cost

Pemeliharaan Services

Lain-lain Others

Bunga Interest

Jumlah Total

Thereis no difference between taxable income reconsiliation for the

years 2006 and SPT PPh Art 29.

Manajemen berkeyakinan aktiva pajak tangguhan dapat terpulihkan. Manajemen believe deffered tax asset can be realized.

Laba kena pajak hasil rekonsiliasi untuk tahun 2006 telah sesuai dengan

SPT PPh Pasal 25.

30 Juni/ 31 Desember/December 31

2 0 0 5

Pada tanggal 28 Juli 2007, PT Wijaya Karya (Persero) selaku

perusahaan induk telah menerima Surat Ketetapan Pajak Lebih Bayar

(SKPLB) atas Pajak Penghasilan Badan dan Pajak Pertambahan Nilai

untuk tahun pajak 2005 (lihat Catatan 47)

PT Wijaya Karya (Persero) as the Holding Company received Notice

of Tax Overpayment (SKPLB) for the Corporate Income Tax and

Value-added Tax for the Financial Year 2005 (see note 47)

Terhadap pemenuhan kewajiban perpajakan tahun pajak 2006 dan

2007, perusahaan telah menyampaikan Surat Pemberitahuan (SPT) baik

Masa maupun Tahunan PPh dan PPN dan menyetorkan pajak

terhutangnya termasuk akan melakukan pembetulan SPT Tahunan PPh

Wajib Pajak Badan dan SPT Masa PPN atas Kredit Pajak dan Pajak

Masukan yang belum dilaporkan.     

Fulfillment of the taxation obligation for the fiscal years of 2006 and

2007, the Company submitted the Tax Return (SPT), both periodic

and annual, relative to the Income Tax and Value-added Tax and

paid its tax payable, including the plan for correction of the Annual

Tax Return relative to the Income Tax for Corporate Taxpayers, and

the Periodic Tax Return relative to the Income Tax for the Tax Credit

and  Incoming Tax not yet reported.

2 0 0 4

2.719.328         

354.372.785     459.792.889   343.355.279   262.172.846     

30 Juni/

-                        -                      -                      

9.856.462         5.211.136       

73.032.947       

2.362.026       

47.858.978     

31 Desember/December 31

20.068.880     

76.000              76.000            78.275            

11.111.717       

14.384.795       12.488.409     

25.572.512       12.588.641     

77.000              

2 0 0 5 2 0 0 4

(1.411.054)      

31 Desember/December 31

2 0 0 6

5.219.092         7.270.991       

8.690.643       

24.232            15.327.206       

June 30, 2007

(700.458)           

(952.452)         

-                  

33.045.664       

68.618.483     33.539.971       

This account consists of :

11.299.962     

17.641.458       

(722.262)           

(21.804)             

248.607.156     362.923.799   

June 30, 2007 2 0 0 6

9.916.815       9.568.237         

4.872.029       -                        

4.504.521       2.245.621         

1.361.392         1.993.512       

9.515.792         6.416.311       

10.161.664       

2 0 0 5 2 0 0 4

3.509.339       3.007.714         2.309.797       1.837.372         

12.319.851     

30 Juni/

7.781.032         

(1.738.620)        

(1.738.620)        (1.411.054)      

-                  

2 0 0 6

-                    

June 30, 2007

270.331.572   

(952.452)         

203.310.943     

10.570.534     13.086.444       
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25. PENDAPATAN YANG DITERIMA DIMUKA 25. UNEARNED REVENUE

Akun ini terdiri dari: This account consists of :

Sewa diterima dimuka Rent of Advance

PT  Wika Beton PT Wika Beton 

PT  Wika Intrade PT  Wika Intrade

PT  Wika Realty PT  Wika Realty

Jumlah Total

26. HUTANG SEWA GUNA USAHA 26. LEASE LIABILITIES

Akun ini terdiri dari: This account consists of :

Jangka Pendek Short time

PT  BNI Multifinance I PT  BNI Multifinance I

PT  BNI Multifinance II PT  BNI Multifinance II

Jumlah

Jangka Panjang Long time

PT  BNI Multifinance I PT  BNI Multifinance I

PT BNI Multifinance II PT  BNI Multifinance II

Jumlah Total

Pada tahun 2007 hutang tersebut telah dibayar lunas.

27. KEWAJIBAN IMBALAN PASCA KERJA 27. POST EMPLOYMENT BENEFIT LIABILITY

31 Desember/December 31

Perusahaan telah menghitung kewajiban sehubungan dengan undang-

undang Ketenagakerjaan No.13/2003.

Lease liabilities represent liabilities of PT Wijaya Karya Intrade to

PT BNI Multifinance in order to defraying purchasing one machine

unit of Cold Chamber merk of Toshiba, as arranged in Notary Deed

Mrs. Amien Ru'Ati, SH No. 481 18 November 2003.

98.036            

-                        -                      

Appraisal actuarist of employment benefit at December 31 2006 and

2005 calculated by actuary PT Dian Artha Tama, using Projected

Unit Credit Method.

313.984          1.358.663         

1.044.679       

361.969            

996.694            215.947          -                      

-                      

886.731            

224.259.124     171.799.215   138.422.970   

2 0 0 6

30 Juni/

5.850.054         2.780.010       -                      3.363.638         

35.534            2.968.875       

217.714.838     168.191.316   135.266.769   

240.511            

263.933          

2.873.870         

780.747          

238.820.474     

245.859.962     

662.692            

Biaya usaha yang masih harus dibayar merupakan kewajiban yang

belum ditagihkan oleh pihak ketiga sehubungan dengan aktivitas umum

dan administrasi perusahaan. 

The company have been calculating their obligation in connection

with Labor Law No.13/2003.

In 2007, the debt would have been paid off.

2 0 0 4

224.039            

Operating Expense which still have to be paid represent obligation

which not yet been billed from third party referring to public activity

and company administration.

Biaya produksi yang masih harus dibayar merupakan kewajiban yang

belum ditagihkan oleh pihak ketiga maupun tenaga kerja proyek

sehubungan dengan pengeluaran-pengeluaran untuk proyek-proyek di

lapangan.

Accrued production expenses represents amount outstanding from

project expenditures that should be paid to third parties or project

temporary workers.

30 Juni/

June 30, 2007 2 0 0 6

453.721            

31 Desember/December 31

2 0 0 5

187.326          801.980            

Penilaian aktuaria atas imbalan pasca kerja pensiun tanggal 30 Juni

2007, 31 Desember 2006, 2005, dan 2004 dilakukan oleh perusahaan

konsultan aktuaria PT Dian Artha Tama, dengan menggunakan metode

Projected Unit Credit.

-                        

-                        

June 30, 2007

-                        

-                        

317.653          

Utang Sewa Guna Usaha merupakan Utang PT Wijaya Karya Intrade

kepada PT BNI Multifinance dalam rangka membiayai pembelian satu

unit mesin Cold Chamber merk Toshiba, sebagaimana diatur dalam Akta

Notaris Ny. Amien Ru'ati, SH No. 481 Tanggal 18 Nopember 2003.

99.097            

2 0 0 5

792.355          

218.556          -                        

2 0 0 4
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Mortalitas Mortality

Tingkat Cacat/tahun Disable rate/annum

Tingkat Pengunduran Diri/tahun Pension rate/annum

- Umur 18 - 44 Age 18 - 44 -

- Umur 45 - 54 Age 45 - 54 -

Tingkat Kenaikan Gaji/tahun Salary increase rate/annum

Bunga Teknis/tahun Technical Interest/annum

Metode Method

a. Beban Imbalan Pasca Kerja a. Post benefit employee expenses

Induk Perusahaan Parent company

- Biaya jasa kini Current services cost -

 - staff (organik)  - staff (organik)

- Biaya jasa kini - non staff Current services cost - non staff -

(terampil) (skillful)

Biaya jasa kini Perusahaan Current services cost

- Biaya Bunga Interest cost -

- Koreksi Aktuaria Actuarial gain (loss) -

Sub jumlah Sub total

Anak Perusahaan Subsidiaries

- PT Wika Beton PT Wika Beton -

- PT Wika Realty PT Wika Realty -

- PT Wika  Intrade PT Wika  Intrade -

Sub jumlah Sub total

Jumlah Total

b. Jumlah kewajiban yang diakui di Neraca b. Balance sheet recognized of 

liabilities amount

Induk Perusahaan Parent company

- Nilai sekarang kewajiban Present value post benefit -

imbalan pasca kerja  employment liabilities

- Nilai wajar aktiva kewajiban Fair Value post benefit -

imbalan pasca kerja  employment liabilities

Status Pendanaan Funded status

- Koreksi aktuaria yang belum Unrecognized of actuarial 

diakui gain (loss)

Sub jumlah Sub total

Anak Perusahaan Subsidiaries

- PT Wika Beton PT Wika Beton -

- PT Wika Realty PT Wika Realty -

- PT Wika  Intrade PT Wika  Intrade -

Sub jumlah Sub total

Jumlah Total33.566.482       

1.463.717         

24.789.528       33.096.068     30.599.517     

20.512.885       19.925.352     16.935.691     11.729.620       

4.043.861         3.871.065       3.239.213       2.517.468         

2.686.310         2.516.977       2.299.704       1.770.500         

13.782.714       13.537.310     11.396.774     7.441.652         

13.053.598       13.170.716     13.663.826     13.059.908       

(3.401.958)        3.778.288       1.227.900       3.756.946         

16.455.556       9.392.428       12.435.926     9.302.962         

-                        -                      -                      -                        

16.455.556       9.392.428       12.435.926     9.302.962         

1.176.456         5.743.067       5.110.157       5.782.007         

631.852          721.744          751.275            

249.649            3.855.231       3.821.205       3.966.495         

249.649            

2.570.227       2.680.846         

-                        438.038          529.234          534.374            

-                        2.785.341       

(98.980)             (159.190)         

583.915          

926.807            

331.787          

Projected Unit Credit

12%

115.486          

10,50% 11%

278.685          

108.926            

2 0 0 6

7% 

2 0 0 5

5% 

31 Desember/December 31

1%

June 30, 2007

1%

0,01%

Asumsi-asumsi yang digunakan dalam perhitungan di atas adalah

sebagai berikut:

0,01% 0,01%

2 0 0 4

31 Desember/December 31

0,5%

5% 

2 0 0 4

242.869            

1% 1%

12%

351.795            

1.887.836       

0,5%

5% 

1.815.512         

-                        

0,5%

30 Juni/

June 30, 2007

111.209            53.102            

(64.031)           

545.545            

1.288.952       

480.243            1.367.952       1.116.355       

2 0 0 6

CSO - 1980

0,5%

disajikan kembali/

restated

2 0 0 5

Using primary assumption to benefit expenses are as follows:

0,01%

468.429          434.336            

30 Juni/
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c. Perubahan Kewajiban yang dicatat di Neraca c. Changes in liabilities that recorded in balance sheet

Induk Perusahaan Parent company

- Kewajiban Imbalan Beginning balance post benefit -

Pasca Kerja  Awal tahun employment liabilities

- Pembayaran Imbalan Payment of post benefit -

Pasca Kerja employment

- Pendapatan (beban) Imbalan Income (expense) of -

Pasca Kerja post benefit employment

Sub jumlah Sub total

Anak Perusahaan Subsidiaries

- PT Wika Beton PT Wika Beton -

- PT Wika Realty PT Wika Realty -

- PT Wika  Intrade PT Wika  Intrade -

Sub jumlah Sub total

Jumlah Total

28.HUTANG OBLIGASI - Bersih 28. BONDS PAYABLES - Net

Rincian hutang obligasi bersih adalah sebagai berikut: Details of bond payable-net are as follows:

Obligasi Amortisasi WIKA III 2003 Amortized bonds WIKA III 2003

Saldo awal hutang obligasi Beginning balance 

Pembelian kembali obligasi Buy back bonds

Pembayaran Obligasi Payment Bonds

Jatuh tempo Maturities

Penerimaan Kembali

Pembayaran Obligasi Bonds received payment

Jumlah Total

Obligasi Amortisasi WIKA III 2003 Amortized bonds WIKA III 2003

  berdasarkan jatuh tempo: based on maturities:  

Hutang obligasi jatuh tempo Current maturities of 

lebih dari satu tahun bonds payable

Dikurangi : Less:

Biaya Emisi Obligasi Bonds issuance cost

Akumulasi amortisasi Accumulated Amortization

Sub Jumlah Sub Total

Jumlah Total

Hutang obligasi jatuh tempo Long term maturities of 

kurang dari satu tahun bonds payable

Hutang obligasi jangka panjang Long Term Bonds net of with 

dikurangi bagian jatuh tempo Current maturities  

dalam satu tahun

June 30, 2007

30 Juni/
2 0 0 4

disajikan kembali/

1.815.512         

(966.744)           

`

31 Desember/December 31

160.650.000   

2 0 0 5

24.789.529       

3.239.213       2.517.469         

7.441.652         11.396.774     

33.566.482       33.096.068     30.599.517     

132.796.659     30.000.000     

2 0 0 6

-                        

3.019.354       

13.053.598       13.170.716     13.663.826     

(4.741.729)      

175.480.646   

(2.264.515)        (3.450.690)      

200.000.000     

4.205.529         

195.794.471     

3.225.000         2.150.000       

132.796.659     158.921.685   

(5.391.703)        

1.078.341         1.728.315       

-                        128.921.685   195.794.471     155.480.646   

2 0 0 6

(2.421.792)      (685.034)         

927.361            1.928.682       1.288.952       

4.043.861         

2.686.310         2.516.977       2.299.704       

6.470.044         6.470.044       6.470.044       6.470.044         

133.875.000     160.650.000   178.500.000   

200.000.000     

-                      

133.875.000     

-                        

200.000.000     

(21.500.000)    -                        

-                        

200.000.000   

3.871.065       

June 30, 2007

20.512.885       19.925.352     16.935.691     11.729.621       

31 Desember/December 31

13.170.716       13.663.826     

(1.044.480)        

13.059.908     12.211.140       

2 0 0 5 2 0 0 4

13.059.908       

1.770.500         

restated

20.000.000     

30 Juni/

-                        

178.500.000   

-                      

(30.000.000)      (20.000.000)    -                      

160.650.000     178.500.000   

13.782.714       13.537.310     
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PT Mitra Investdana Sekurindo PT Mitra Investdana Sekurindo

PT Samuel Sekuritas Indonesia PT Samuel Sekuritas Indonesia

Jumlah Total

29.UANG MUKA PROYEK JANGKA PANJANG 29. ADVANCE FOR LONG TERM PROJECTS

Akun ini terdiri dari: This account consists of :

Rupiah Rupiahs

Dollar Amerika Serikat US Dollar

Yen Jepang Yen Jepang

Jumlah Total

Pada tanggal 30 April 2007 berdasarkan PT Pemeringkat Efek

Indonesia, hasil rating obligasi tersebut untuk periode 16 April 2007 -

Maret 2008 adalah idA- (A minus).

203.395.773     

Par Value

21.500.000              

June 30, 2007 2 0 0 6 2 0 0 4

10.000.000              

11.500.000              

30 Juni/ 31 Desember/December 31

173.541.493   328.660.416     

334.356.314     185.416.539   

894.457          

5.562.450         10.980.590     

147.213.885     

At April 30, 2007 based on PT Pemeringkat Efek Indonesia, bonds

rating for period April 16, 2007 - March 2008 is idA- (A minus).

40.635.824       

2 0 0 5

133.448            

20.375.000           

139.672.661   

Nominal/

180.745.897   

16.292.968     15.546.063       

24.780.268     

Tingkat bunga obligasi untuk obligasi seri A adalah bunga tetap sebesar

15,875% (lima belas koma delapan ratus tujuh puluh lima persen) per

tahun yang berlaku untuk jangka waktu 5 (lima) tahun. Untuk obligasi

seri B tingkat bunga sebesar 16% (enam belas persen) per tahun untuk

tahun I dan tingkat bunga mengambang untuk Tahun II sampai dengan

tahun V yang dihitung berdasarkan tingkat bunga terakhir Sertifikat Bank

Indonesia atau instrumen penggantinya berjangka waktu 3 (tiga) bulan

sebelum penentuan tingkat bunga mengambang, ditambah premi

sebesar 2,75% (dua koma tujuh puluh lima persen) per tahun, dengan

batas atas (tingkat bunga maksimal) sebesar 18% (delapan belas

persen) per tahun dan batas bawah (tingkat bunga minimal) sebesar

15% (lima belas persen) per tahun.

Interest rate of Bond Series A is fixed at 15,875% per annum

effective for five years.The interest rate of Bond Series B is 16% for

the first year and floating for the second to fifth year determined on

the last three month Bank Indonesia Certificate (SBI) before the

floating rate is determined, plus premium of 2.75% per annum with

ceiling limit at 18% per annum and floor limit at 15% per annum.

Buying rate

10.875.000           

Harga beli/

9.500.000             

The issued bond principal is Rp. 200,000,000,000 (full in Rupiah)

with unit of overbooking for Rp.50,000,000 (full in Rupiah) and its

multiplication from one security to another. The balance of the bond

principal will decrease in accordance with the amortization and buy

back being exercised. Unit of overbooking and its multiplication can

decrease in accordance with the amortization.

Laba (Rugi)/

625.000                   

Profit (Loss)

Sesuai dengan Perjanjian Perwaliamanatan No:22 tanggal 21 Februari

2003 sebagaimana telah diubah dengan Addendum I Perjanjian

Perwaliamanatan Obligasi Amortisasi Wika Tahun 2003 No. 49 tanggal

24 Maret 2003, PT Wijaya Karya (Persero) telah menerbitkan Obligasi

sebesar Rp.200.000.000.000 (rupiah penuh) dengan tingkat bunga tetap

dan mengambang untuk jangka waktu 5 (lima) tahun yang akan jatuh

tempo pada tanggal 11 April 2008. Tujuan penerbitan Obligasi 60% akan

digunakan untuk modal kerja, meliputi Konstruksi dan proyek EPC

(Engineering, Procurement, dan Construction) sebagai pengembangan

usaha SBU (Strategic Business Unit) baru serta 40% akan digunakan

untuk pembayaran Obligasi II PT  Wijaya Karya Tahun 1996.

According to the Agreement No. 22 dated February 21, 2003 as

amended by Addendum I to the Trustee Agreement for Amortization

Bond of Wika No.49 dated March 24, 2003, PT Wijaya Karya

(Persero) has issued amortization bond at the amount of Rp.

200,000,000,000 (full in Rupiah) with fixed and floating interest rate

for five years that will mature on April 11, 2008. 60% of the bond

proceed will be used for working capital and for financing business

development in the field of construction and EPC project and the

balance will be used to redeem Bond II year 1996.

Pada tahun 2005 perusahaan membeli kembali obligasi yang beredar

sebesar Rp.21.500.000 melalui sekuritas sebagai berikut:

Obligasi ini diterbitkan dengan pokok obligasi sebesar

Rp.200.000.000.000 (rupiah penuh) dengan satuan jumlah Obligasi yang

dapat dipindahbukukan dan diperdagangkan dari satu rekening Efek ke

rekening Efek lainnya adalah senilai Rp.50.000.000 (rupiah penuh) dan

kelipatannya. Pokok obligasi dari waktu ke waktu jumlah dan nilainya

dapat berkurang sehubungan dengan pelaksanaan amortisasi dan buy

back. Satuan pemindahbukuan dan kelipatannya dari waktu ke waktu

jumlah dan nilainya dapat berkurang sehubungan dengan pelaksanaan

amortisasi.

In 2005 the company had buy back the bonds amounting Rp.

21,500,000  through security as follows:

1.125.000                

500.000                   
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Rincian uang muka berdasarkan unit kerja adalah sebagai berikut : The advance details per unit are as follows:

Divisi Bangunan Gedung Building Construction Division

Divisi Sipil Umum I Division of General Civils I

Divisi Sipil Umum II Division of General Civils II

Divisi Sipil Umum III Division of General Civils III

Divisi Mekanikal Elektrikal Mechanical Electrical Division

Divisi Peralatan Konstruksi Industrial Infrastructure Division

Departemen EPC EPC Department

Cabang Khusus NAD NAD Branch

Jumlah Total

Rincian uang muka berdasarkan per proyek  adalah sebagai berikut : The advance details per project are as follows:

Adhiwangsa Adhiwangsa

Surabaya - Mojokerto Surabaya - Mojokerto

BRCS Teunom BRCS Teunom

Sorek Meranti Sorek Meranti

PMI Lamno PMI Lamno

Pemda Riau Pemda Riau

Kawasan Labui Kawasan Labui

Doble Track Jogja Doble Track Jogja

NPK Petrokimia NPK Petrokimia

Adaro Adaro

Konstrad Konstrad

Labuan Angin Labuan Angin

723E03 723E03

Karang Ringin Karang Ringin

CME Tower Meterindo CME Tower Meterindo

Lucky Square Lucky Square

Tol Cipularang II Tol Cipularang II

Excel Tahap VII Excel Tahap VII

Excel Tahap V Excel Tahap V

Steel Bridge USAID Steel Bridge USAID

RS Sahid RS Sahid

Conveyor Conveyor

Alam Sutera Alam Sutera

PLTMG Palembang PLTMG Palembang

Bendung Karet Tersaba II Bendung Karet Tersaba II

Cakung Cilincing Darurat Cakung Cilincing Darurat

Bendung Pamarayan Lanj. Bendung Pamarayan Lanj.

GOR AQUATIC GOR AQUATIC

Batang Hari Batang Hari

Panti Rao Panti Rao

Angga Angga

Excel Tahap VI Excel Tahap VI

Brubus Lanjutan Brubus Lanjutan

Lodam DAM Lodam DAM

Proyek DPK Proyek DPK

Jumlah dipindahkan Carried forward amount324.245.106     143.504.257   86.383.627     86.478.471       

1.247.896         375.841          436.611          1.045.898         

1.249.842         2.337.460       6.214.494       -                        

1.265.192         -                      -                      -                        

1.290.848         -                      -                      -                        

1.294.800         -                      -                      -                        

1.352.860         1.303.609       2.294.053       2.999.998         

1.363.599         1.500.000       -                      -                        

1.518.066         6.344.983       -                      -                        

1.554.545         -                      -                      -                        

1.580.545         -                      -                      10.980.738       

2.170.409         -                      -                      -                        

2.177.453         -                      -                      -                        

2.234.888         -                      -                      -                        

2.243.821         -                      -                      477.844            

2.277.024         5.983.451       -                      -                        

2.396.631         -                      -                      -                        

2.522.203         -                      -                      -                        

2.581.131         -                      -                      -                        

2.686.364         -                      -                      -                        

2.798.921         3.727.273       -                      -                        

3.545.636         5.545.636       -                      -                        

3.899.748         -                      -                      -                        

5.038.262         -                      -                      -                        

5.702.061         5.955.309       -                      -                        

6.468.364         6.468.364       -                      -                        

6.494.727         -                      -                      -                        

8.563.050         -                      -                      -                        

10.379.533       20.882.614     44.687.069     70.973.994       

13.193.921       19.216.025     -                      -                        

-                      -                      -                        

16.027.984       23.871.415     -                      -                        

21.115.496       -                      -                      -                        

20.018.115       19.992.278     32.751.401     -                        

16.671.702       

-                      -                      -                        

20.000.000     -                      -                        40.000.000       

109.319.470     

180.745.897   203.395.773     

-

2 0 0 4

60.647.762       

4.453.843         

June 30, 2007 2 0 0 6 2 0 0 5 2 0 0 4

146.289.087     29.676.207     13.665.953       

35.913.255       31.989.644     68.651.340     

56.794.955     

June 30, 2007

3.217.766       

59.760.434     51.630.276     

31 Desember/December 31

86.520.057       

2 0 0 5

52.772.447       

2 0 0 6

30 Juni/

436.610          1.045.897         

4.636.556         3.281.337       

32.425.705       

50.981.118       19.216.025     -

31 Desember/December 31

24.527.197     

2.542.930       

185.416.537   

4.758.145         

375.841          

36.692.304       8.106.563       

30 Juni/

5.955.309       

334.356.312     

1.247.896         

5.702.061         
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Jumlah pindahan Brought forward amount

Depo Depok Depo Depok

Depot Depok Depot Depok

GOR Madiun GOR Madiun

GHRA 165 Tahap I GHRA 165 Tahap I

Cideng Office Cideng Office

Belleza ME Belleza ME

Menara Nusa Finishing Menara Nusa Finishing

Indocement P-8 Indocement P-8

Jatinangor Jatinangor

Jetty Construction for Chip Plant Jetty Construction for Chip Plant

Bentayan I Bentayan I

BI Padang BI Padang

BP 07 ex DPK BP 07 ex DPK

Ciumbuleuit Ciumbuleuit

Kehakiman III Kehakiman III

Lapindo Porong Lapindo Porong

Menara Nusa Menara Nusa

MGMR MGMR

Permata Berlian Permata Berlian

PLTU Cilacap PLTU Cilacap

MMUDP DR-001 MMUDP DR-001

Truba Jurong Truba Jurong

Watu Gajah ex DPK Watu Gajah ex DPK

Batam Batam

Civil Construction for Chip PLant Civil Construction for Chip PLant

PKS Dian Anggara PKS Dian Anggara

Sungai Lebo Sungai Lebo

Tapak Tuan Tapak Tuan

Trubaindo Trubaindo

Lain-lain Dibawah Rp.1.000.000
Jumlah Total

30. HAK MINORITAS 30. MINORITY INTEREST

Rincian hak minoritas pada Perusahaan anak: The minority interst in subsiadiaries as follow:

PT WIKA Beton PT WIKA Beton

PT WIKA Intrade PT WIKA Intrade

PT WIKA Realty PT WIKA Realty

Jumlah Total

324.245.106     143.504.257   86.383.627     86.478.471       

30 Juni/ 31 Desember/December 31
June 30, 2007 2 0 0 6 2 0 0 5 2 0 0 4

334.356.311     185.416.537   180.745.897   203.395.773     
6.193.019         4.268.250       4.691.685       7.496.610         

-                        -                      -                      1.568.975         

-                        1.562.825       -                      -                        

-                        -                      2.028.783       -                        

-                        -                      2.048.054       -                        

-                        -                      11.144.217     -                        

-                        -                      -                      1.420.779         

-                        2.000.000       -                      -                        

-                        -                      2.542.930       32.425.704       

-                        -                      -                      3.425.845         

-                        -                      -                      15.546.063       

-                        31.530            8.671.615       -                        

-                        -                      -                      2.429.138         

-                        -                      4.543.875       86.464              

-                        15.265.155     -                      -                        

-                        -                      1.071.827       -                        

-                        -                      46.124            3.568.757         

-                        237.983          6.635.031       -                        

-                        -                      623.636          6.855.554         

-                        -                      1.636.326       -                        

131.832            880.306          4.266.038       -                        

103.408            1.927              1.502.536       -                        

200.000            1.058.490       386.271          -                        

157.182            2.796.253       -                      -                        

228.314            1.717.516       8.543.552       -                        

355.152            3.322.620       2.454.545       -                        

404.757            1.076.447       -                      -                        

494.885            1.374.682       -                      -                        

731.057            6.318.295       31.525.224     42.093.413       

1.111.600         -                      -                      -                        

31 Desember/December 31

15.309.146       16.351.142     15.163.095     

This account represents liabilities to minority interest based on

subsidiary assets, which will be computed based on percentage of

paid in capital.

9.361.050       8.487.329         

2 0 0 4

23.286.225       

50.327.515     42.063.383       

Related to conducting MESOP Program (Management Employee

Stock Option Program) is option of stock ownership of WIKA holding

company in its subsidiaries by management and employees of

WIKA, percentage minority of interest increased becomes 21,6 % in

averages.

2 0 0 5

13.652.398       

27.377.548     

June 30, 2007

31.011.718       29.293.171     

2 0 0 6

Sehubungan dengan dilaksanakannya Program MESOP (Management

Employee Stock Option Program) yaitu opsi kepemilikan saham Wika

Induk di Perusahaan Anak oleh Manajemen dan Pegawai Wika, maka

persentase hak minoritas mengalami kenaikan sebesar rata-rata 21,6%.

Akun ini merupakan kewajiban pada pemegang saham minoritas atas

kekayaan pada anak perusahaan, yang diperhitungkan berdasarkan

persentase modal yang disetor.

30 Juni/

54.808.193       55.005.363     

5.124.760         7.786.872       

Konsekuensi apabila pekerjaan konstruksi tidak dapat diselesaikan

secara tepat waktu adalah denda keterlambatan (yang umumnya sebesar

0,1% dari nilai kontrak awal per hari keterlambatan) sampai maksimal 5%

dari nilai kontrak awal.

It is fine charge because of the construction working cannot finished

on schedule (usually 0,1 % of beginning contract value per day)

and up to 5 % maximum of beginning contract value.
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31. MODAL SAHAM 31. CAPITAL STOCK

i.

ii

iii

iv

The increase in the paid-in and paid-up capital in the company of

Rp. 330,477,000,000 (full in Rupiah) came from:

Capitalization of the discrepancy (gain) in the Re-evaluation of the

Fixed Assets of Rp 87,635,040,495 (full in Rupiah);

Kapitalisasi selisih (keuntungan) penilaian Kembali Aktiva

Tetap sebesar Rp 87.635.040.495(rupiah penuh);

Capitalization of the positive discrepancy in the equity of the

subsidiaries of Rp 19,246,853,100.- (full in Rupiah);

Addition to the paid-up capital of Rp 562,891,- (full in Rupiah) as a

result of the discrepancy in the assets as a result of the remaining

liquidation proceeds of PT Kertas Gowa.

Capitalization of the Company’s profit balance up to 31 December

2006 of Rp 223,594,543,514,- (full in Rupiah);

Tambahan modal disetor sebesar Rp 562.891 (rupiah penuh)

sebagai akibat selisih kekayaan sisa hasil likuidasi PT Kertas

Gowa;

Kapitalisasi selisih positif ekuitas anak perusahaan sebesar Rp

19.246.853.100 (rupiah penuh);

Kapitalisasi saldo laba perseroan sampai dengan 31 Desember

2006 sebesar Rp 223.594.543.514 (rupiah penuh);

Berdasarkan Rapat Umum Pemegang Saham Luar Biasa tanggal 7

Januari 1998 telah disetujui peningkatan modal dasar Perusahaan

menjadi Rp.260.000.000.000 (rupiah penuh) yang terdiri dari 260.000

saham dengan nilai Rp.1.000.000 (rupiah penuh) per saham serta

peningkatan modal disetor dan modal ditempatkan menjadi

Rp.68.000.000.000 (rupiah penuh). Peningkatan modal dasar, modal

ditempatkan, dan modal yang disetor tersebut telah dikukuhkan dengan

akta Nomor 55 tanggal 18 Maret 1998 oleh notaris Imas Fatimah, S.H.

dan telah mendapat pengesahan dari Menteri Kehakiman Nomor: C2-

19202 HT.01.04.Th.98 tanggal 12 Oktober 1998.

Peningkatan Modal ditempatkan dan disetor dalam perseroan sebesar

Rp. 330.477.000.000 ( rupiah penuh) berasal dari :

Berdasarkan Rapat Umum Pemegang Saham Luar Biasa (RUPSLB)

tanggal 14 Juni 2007 telah disetujui dan disahkan perubahan nilai

nominal saham Perusahaan dari Rp.1.000.000 (rupiah penuh) setiap

saham menjadi Rp. 100 (rupiah penuh) setiap saham, Peningkatan

Modal Dasar Perusahaan dari Rp. 260.000.000.000 (rupiah penuh)

menjadi Rp. 1.600.000.000.000 (rupiah penuh). Peningkatan Modal

Ditempatkan dan Disetor dalam Perusahaan yang dilakukan oleh Negara

Republik Indonesia, yaitu dari Rp. 69.523.000.000 (rupiah penuh) yang

terbagi atas 69.523 (rupiah penuh) saham menjadi sebesar Rp.

400.000.000.000 (rupiah penuh) yang terbagi atas 4.000.000.000

saham, terdiri dari saham seri A Dwiwarna 1 saham dan saham seri B

3.999.999.999 saham. 

Berdasarkan akta perubahan anggaran dasar Nomor 6 tanggal 1 Juni

2001 oleh Nila Noordjasmani Soeyasa Besar, S.H. notaris pengganti dari

Imas Fatimah, S.H. yang telah disetujui peningkatan modal ditempatkan

dan disetor Perseroan dari Rp.68.000.000.000 (rupiah penuh) yang

terbagi atas 68.000 saham menjadi Rp.69.523.000.000 (rupiah penuh)

terbagi atas 69.523 saham. Penambahan modal ditempatkan dan disetor

sebesar Rp.1.523.000.000 (rupiah penuh) berasal dari tambahan

penyertaan modal Pemerintah Nomor 85 Tahun 2000 tanggal 28

September 2000.

Based on the Articles of Association from deed No. 6 of Nila

Noordjasmani Soeyasa Besar, SH., the successor of Notary Imas

Fatimah, SH., dated June 1, 2001, has been agreed for the addition

of the issued and fully-paid capital (paid-in capital) of the Company

from Rp.68.000.000.000 (full in Rupiah) represented by 68.000

shares becoming Rp.69.523.000.000 (full in Rupiah) comprised of

69.523 shares. The addition of paid-in capital amounting to

Rp.1.523.000.000 (full in Rupiah) was generated from the Additional

paid-in capital based on Government Regulations No. 85 dated

September 28, 2000.

Based on the Extraordinary General Meeting of Stockholders on

January 7, 1998 has been agreed for the addition of the authorized

capital to total amount of Rp.260.000.000.000 (full in Rupiah)

comprised of 260.000 shares with par value of Rp.1.000.000 (full in

Rupiah) each and the addition of issued and fully- paid capital to

total amount of Rp.68.000.000.000 (full in Rupiah). This decree has

recorded in Notary deed No. 55 of Imas Fatimah, SH., in Jakarta

dated March 18, 1998 and approved by the Minister of Justice as

stated in Decree No. C2-19202 HT.01.04.Th.98 dated October 12,

1998.

Under the resolutions of the Extraordinary General Meeting of

Shareholders (RUPSLB) of 14 June 2007, the change in the nominal

value of the shares of the Company was agreed on and validated

from Rp.1,000,000 (full in Rupiah) for each share to Rp. 100 (a

hundred rupiah) for each share; likewise, the increase in the

authorized capital of the Company from Rp. 260,000,000,000 (full in

Rupiah) to Rp. 1,600,000,000,000 (full in Rupiah). Likewise, the

increase in the Paid-in and paid-up capital in the Company made

by the State of the Republic of Indonesia, from Rp. 69,523,000,000

(full in Rupiah) divided into 69,523 (full in Rupiah ) shares to Rp.

400,000,000,000 (full in Rupiah) divided into 4,000,000,000 shares,

consist of series A Dwiwarna 1 share and series B 3.999.999.999

shares.
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32. TAMBAHAN MODAL DISETOR 32. ADDITIONAL PAID-IN CAPITAL

Lihat catatan 31. See notes 31.

33. SELISIH PENILAIAN KEMBALI AKTIVA TETAP 33. REVALUATION INCREMENT IN FIXED ASSETS

Lihat catatan 31. See notes 31.

34. PERUBAHAN EKUITAS ANAK PERUSAHAAN 34. CHANGES IN EQUITY OF SUBSIDIARY

Lihat catatan 31. See notes 31.

Under the resolutions of the Extraordinary General Meeting of

Shareholders (RUPSLB) of 14 June 2007 there was a positive

discrepancy in the equity of the subsidiaries of Rp 19,246,853,100.- (

full in Rupiah) capitalized as  paid up capital;

Under the resolutions of the Extraordinary General Meeting of

Shareholders (RUPSLB) of 14 June 2007 there was an Addition to

the paid-up capital of Rp 562,891,- (five hundred and sixty two

thousand eight hundred and ninety one rupiahs) as a result of the

discrepancy in the assets as a result of the remaining liquidation

proceeds of PT Kertas Gowa.

Under the resolutions of the Extraordinary General Meeting of

Shareholders (RUPSLB) of 14 June 2007 there was capitalization of

the discrepancy (gain) in the Re-evaluation of the Fixed Assets of Rp

87,635,040,495 ( full in Rupiah), capitalized as  paid up capital;

Berdasarkan Rapat Umum Pemegang Saham Luar Biasa (RUPSLB)

tanggal 14 Juni 2007 Tambahan modal disetor sebesar Rp 562.891,-

(rupiah penuh) sebagai akibat selisih kekayaan sisa hasil likuidasi PT

Kertas Gowa, dikapitalisasi sebagai setoran modal.

Berdasarkan Rapat Umum Pemegang Saham Luar Biasa (RUPSLB)

tanggal 14 Juni 2007, kapitalisasi selisih positif ekuitas anak perusahaan

sebesar Rp 19.246.853.100 (rupiah penuh), dikapitalisasi sebagai

setoran modal.

Pada tahun 2004 PT Wika Beton telah mengalami perubahan

komposisi modal dimana modal disetor meningkat dari

Rp.44.500.000.000 (rupiah penuh). menjadi Rp.80.000.000.000 (rupiah

penuh) yang berasal dari kapitalisasi laba ditahan dan revaluasi aktiva

tetap. Perubahan ekuitas anak perusahaan tersebut mengakibatkan nilai

investasi bersih perusahaan meningkat sebesar Rp.19.246.853.100

(rupiah penuh).

Perusahaan melakukan penilaian kembali atas aktiva tetapnya yang

telah disetujui Menteri Negara Pendayagunaan BUMN dengan surat No.

S-315/M-PBUMN/2000 tanggal 28 Juni 2000 dan berdasarkan ketentuan

Menteri Keuangan No. 384/KMK.04/98 tanggal 14 Agustus 1998.

Berdasarkan Peraturan Pemerintah Republik Indonesia No. 85 tanggal

28 September 2000 diputuskan penambahan penyertaan modal Negara

yang berasal dari kekayaan sisa hasil likuidasi PT Kertas Gowa

(Persero) berupa tanah tapak pabrik seluas 385.178 m2, bangunan

pabrik seluas 24.560 m2, tanah untuk kantor seluas 4.318 m2 serta

bangunan kantor seluas 1,694 m2 yang terletak di Kabupaten Gowa,

Propinsi Sulawesi Selatan. Nilai penambahan penyertaan modal Negara

tersebut sebesar Rp.1.523.562.891 (rupiah penuh) pada tahun 2000. 

In 2004 the composition of capital of PT Wika Beton was altered:

the paid-up capital increased from Rp. 44,500,000,000 (full in

Rupiah) to Rp. 80,000,000,000 (full in Rupiah) derived from

capitalization of the retained earnings and from the revaluation of

the fixed assets. The change in the equity of the subsidiary resulted

in an increase in the Company’s net investment of

Rp.19,246,853,100.(full in Rupiah)

Berdasarkan Rapat Umum Pemegang Saham Luar Biasa (RUPSLB)

tanggal 14 Juni 2007, kapitalisasi selisih (keuntungan) penilaian Kembali

Aktiva Tetap sebesar Rp 87.635.040.495 (rupiah penuh), dikapitalisasi

sebagai setoran modal.

Based on the Government Regulation of the Republic of Indonesia

No. 85 dated September, 2000, the addition of state equity

participation derived from assets of liquidation of PT Kertas Gowa

(Persero) in the form of land, width is 385.178 m2, building 24.560

m2, land for office 4.319 m2 and office building 1.694 m2, located in

Goa and Makassar. Addition value of the state equity participation is

amounting to Rp.1.523.562.891 (rounded rupiah) in the year 2000. 

The revaluation of fixed assets of PT Wijaya Karya had been

approved by th State Minister of State Owned Enterprises

Development with letter No. S-315/M-PBUMN/2000 dated June 28,

2000 and Decree of the Minister of Finance No, 384/KMK.04/98

dated August 14, 1998.
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35. PEMBAGIAN LABA 35. APPROPRIATION OF RETAINED EARNING

Dividend

Tantiem Direksi / Komisaris Directors/commissioners tantiem

Program Kemitraan Funding for small scale business

Bina Lingkungan Environmental Conservation

Cadangan General Reserve

Jumlah Total

36. LABA (RUGI) BERSIH PER SAHAM DASAR 36. BASIC EARNINGS (LOSS) PER SHARE

Laba (rugi) bersih untuk Net income (loss) for

Jumlah rata-rata tertimbang

Weighted average share for

Laba (rugi) bersih per saham Earnings (loss) per share

dasar (dalam rupiah) (in rupiah)

1.062.944       

Appropriation of retained earning for the year 2003 and 2002 of the

Company was arranged by Decree of Annual General Meeting of

Stockholders, for the year 2002 and 2001 are as follows :

1.115.000         

98,36              

93.897.433

695.230.000   

407.383            

53.147.238     

Based on PSAK change in stock amount should be treated

retrosfectifly, that’s for  2006, 2005, dan 2004 restated.

36.454.090     

Net Income (losses) per share after considerate the impact of the

above mention changes is as follows :

103,17              

Based on the Resolutions of the Extraordinary General Meeting of

Shareholders dated June 14, 2007 concerning the Approval of the

Initial Public Offering. Shareholders agreed, among others, the

change in the nominal value of the shares from Rp 1.000.000 (full in

Rupiahs) per share to Rp 100 (full in Rupiahs) per share

2 0 0 5

26.573.618     20.369.153       

31 Desember/December 31

2 0 0 6

531.472          

31 Desember/December 31

Dividen

92.458.932       

311.510            

Berdasarkan Keputusan Rapat Umum Pemegang Saham Luar Biasa

(RUPSLB) tanggal 14 Juni 2007 tentang Persetujuan Penawaran Umum

Perdana (IPO), para pemegang saham telah menyetujui antara lain

perubahan nilai nominal saham dari semula Rp1.000.000 (rupiah penuh)

per lembar menjadi Rp 100 (rupiah penuh) per lembar.

2 0 0 5

68.381.921

2 0 0 6

Berdasarkan PSAK perubahan jumlah lembar saham harus diperlakukan

secara retrosfektif, sehingga untuk tahun 2006, 2005, dan 2004 disajikan

kembali.

695.230.000   

June 30, 2007

23.682.794     

Perhitungan laba (rugi) bersih per saham dasar setelah

memperhitungkan dampak perubahan saham, sebagai berikut:

94.598.724       55.901.628     

39.191.032       

30 Juni/

saham untuk tujuan perhi-tungan

laba (rugi) bersih per saham

dasar

751.000            

1.005.622.762  

38,97                

559.016          

June 30, 2007

Pembagian Laba induk dan anak perusahaan dan Penggunaan Saldo

Laba berdasarkan Keputusan Rapat Umum Pemegang Saham (RUPS)

telah diputuskan pembagian laba dan penggunaan saldo laba sebagai

berikut:

16.770.489     

1.000.000       

814.766            

18.032.004       

40.738.306       

2 0 0 4

71.723.502

30 Juni/

376.000            1.118.033       

-                        

computation of basic earnings

(loss) per share

computation of basic earnings

(loss) per share695.230.000     

perhitungan laba (rugi) per

saham dasar

135,06            

2 0 0 4

1.296.410       
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37. PENJUALAN BERSIH 37. NET SALES

Jasa Konstruksi Construction Services

Produk Beton Concrete product

Realty Realty

Manufaktur dan perdagangan Manufacturing and trading

Dikurangi potongan penjualan Less discount on sales

Sub jumlah Sub total

Eliminasi Elimination

Jumlah Total

There is no contract value more than 10% from net sales.

38. BEBAN POKOK PENJUALAN 38. COST OF SALES

Jasa Konstruksi Construction Services

Produk Beton Concrete product

Realty Realty

Manufaktur dan Perdagangan Manufactur and trade

Sub jumlah Sub total

Eliminasi Elimination

Jumlah Total

39. LABA (RUGI) PROYEK KERJASAMA OPERASI 39. PROFIT (LOSS) JO PROJECT

JO Proyek Cikapayang JO Proyek Cikapayang

JO Proyek Suramadu Causeway JO Project Suramadu Causeway

sisi Surabaya Surabaya side

Jumlah dipindahkan Carried forward amount

Sebesar Rp 632.584 juta,, Rp 1.289.957 juta, Rp 1.184.717 juta dan Rp

1.052.239 juta atau 42%, 42%, 46% dan 42% dari pendapatan usaha bersih

merupakan pendapatan dari pihak yang mempunyai hubungan istimewa,

masing-masing untuk periode 6 (enam) bulan yang berakhir pada tanggal 30

Juni 2007 dan tahun-tahun yang berakhir pada tanggal 31 Desember 2006,

2005 dan 2004.

Amounting of Rp 632.584 millions, Rp 1.289.957 millions, Rp

1.184.717milliions and Rp 1.052.239 millions or 42%, 42%, 46%

and 42% from net sales are income from Related Parties each for 6

(six) months period ended June 30, 2007 and for years ended

December 31, 2006, 2005, and 2004.

1.443.232.705       

(68.122.811)          

1.375.109.895       

(52.532.473)          

2.803.582.180      

(195.741)               

1.910.574.357      

906.082.971          

353.014.717          

329.908.357         

(803.270)               

3.101.959.814      

(52.532.473)          

385.016.358          

31 Desember/December 31

2 0 0 5

233.599.636         240.491.694         

1.682.445.875      1.638.688.760       

2 0 0 6 2 0 0 4

2.384.933.306      

(98.877.267)         

2.286.056.039      

30 Juni/

June 30, 2007

30 Juni/

(69.260.907)          

628.680.734         

Untuk tahun 2007, 2006, 2005, dan 2004 proyek kerjasama tersebut

berasal dari proyek-proyek sebagai berikut:

Laba proyek kerjasama (Joint Operation) merupakan laba atas proyek-

proyek yang dilaksanakan dengan pola kerjasama (Joint Operation).

Proyek-proyek yang dikerjakan dengan pola kerjasama (Joint Operation)

meliputi proyek-proyek Sipil Umum berupa, jembatan dan bendungan

serta proyek Mekanikal berupa pemipaan.

June 30, 2007

573.024.394         

206.372.303         

319.079.948         123.265.505          

435.366.143         

2.856.114.653      

2 0 0 42 0 0 5

278.981.503          

June 30, 2007

In 2007, 2006, 2005 dan 2004 joint operation of projects are as

follows: 

2.575.102.496      

(98.877.267)         

60.869.512            

1.757.638.008      

30 Juni/

Profit (loss) from Joint Operation project represent profit (loss) from

projects with joint operation schema.These projects included general

civil such as Roads Development, Bridges, and Dam and

Mechanical works inform of piping.

1.563.251.126      

393.056.895         

217.725.772         

1.518.760.247       

534.927.599          

210.899.513         

2 0 0 5 2 0 0 42 0 0 6

126.450.782          

580.022.850          

69.391.157            

1.568.933.728       

988.271.173          

846.756          (72.686)             8.428.760         

1.499.672.821       

         3.375.695 

2 0 0 6

         5.053.065 

2.396.358.102       

239.674.170          

217.987.950         

2.601.509.406       

209.703.185          

31 Desember/December 31

                        - 

2.747.523.838       

3.049.427.341      

             (72.686)

        1.713.534 

2.476.225.229      

(146.014.432)         

31 Desember/December 31

(12.985.365)    

    (14.698.899)

290.578.620          

-                      

846.756          

(1.440.562)             

2.542.372.534       

(1.189.166)           

(146.014.432)         

Tidak ada kontrak dengan nilai bersih melebihi 10% dari penjualan bersih.
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Jumlah pindahan Brought forward amount

JO Proyek Sendimen Bawakaraeng JO Project Sendimen Bawakaraeng

JO Proyek Suromadu BT Tengah JO Project Suromadu BT Tengah 

JO Proyek Irigasi Sub Proj.PTSL II JO Project Irigasi Sub Proj.PTSL II

JO Proyek Jl. Kereta Api Aceh JO Project Jl. Kereta Api Aceh

JO Proyek Ladia Galaska Aceh JO Project Ladia Galaska Aceh

JO Proyek CA1 JO Project CA1

JO Proyek Cokroyasan JO Project Cokroyasan

JO Proyek Cut Nyak Dien JO Project Cut Nyak Dien

JO Proyek Waijo JO Project Waijo

JO Proyek Bongkong JO Project Bongkong

JO Proyek Tuban Aromatic JO Project Tuban Aromatic

JO Proyek Pamanukan JO Project Pamanukan

JO Proyek Suromadu sisi Surabaya JO Project Suromadu sisi Surabaya

JO Proyek Tuban Aromatic JO Project Tuban Aromatic

JO Proyek lainnya Other Project

dibawah Rp.1.000.000 below Rp.1.000.000

Jumlah Total

40. BEBAN UMUM DAN ADMINISTRASI 40. GENERAL AND ADMINISTRATION

Personalia Personnel

Fasilitas Kantor Office of Facility

Penelitian dan Pengembangan Research and Development

Informatika Informatics

Keuangan Finance

Jumlah Total

41. 41.

42. PERJANJIAN KERJASAMA 42. JOINT OPERATION AGREEMENT

2 0 0 6 2 0 0 5

        4.129.673 3.663.038       

2 0 0 4

         2.011.082         1.436.297 

30 Juni/ 31 Desember/December 31

         2.827.861 

         1.469.422 

       50.108.300     107.626.250 93.208.309            81.710.202 

         2.504.207 

60.191.587            51.932.875 

       13.063.599       24.898.345 

         2.084.486         5.661.375 

June 30, 2007

1.070.932       

LABA PENJUALAN SAHAM ANAK PERUSAHAAN DAN

PENDAPATAN DIVIDEN

      (1.163.287)

      (1.641.384)

      (3.170.222)

                      - 

            843.417 

-                      

1.031.457       

-                      

569.872                      760.131 

       13.030.000 

         2.534.025 

         2.363.804 

-                      

            197.360 

2 0 0 52 0 0 6

                        - 

                        - 

                        - 

         4.617.301 

         1.500.466 

In 2005, divedends from PT IKPT amounted Rp.2.750.751.297 (full

in Rupiah), in 2004 the discrepancy of the stock share price of the

program Mesop of the subsidiary company of Rp 11.421.028.000

(full in Rupiah).

-                      

29.343.814     

20.925.132     

445.684          

GAIN OF DISPOSAL ASSOCIATES STOCK AND DIVIDEN
INCOME

23.374.898            18.975.416 

4.907.854                5.469.843 

                      - 

The Company engaged in joint operations agreement with other

parties, as specified in each agreement in the form of providing

funds to Management in charge of the project based on the

obligations set forth in the cooperative agreement according to the

specified portion agreed percentage. Management in charge of the

project was formed made up of the members of each party to the

cooperative agreement. Management in charge of the project

constructed the project granted by the Employer (owner) and was

fully responsible to complete all project activities, including

preparing financial statements for each part to the cooperative

agreement.

         1.225.262 

2 0 0 4

            247.586 

-                      

         1.473.058 

       30.201.836 

            516.477 

                        - 

-                      

-                      

June 30, 2007

                        - 

              34.156 

                        - 

                        -         1.054.231 

        (1.348.576)

                        - 

                        - 

         (623.769)

1.089.970       

                      - 

-                      

Perusahaan melakukan perjanjian kerja sama dengan berbagai pihak

sebagaimana tersebut pada masing-masing perjanjian, berupa

penyerahan dana kepada Pengelola sesuai kewajiban yang tertuang

dalam perjanjian kerja sama menurut porsi yang ditetapkan. Pengelola

proyek dibentuk dengan anggota yang berasal dari masing-masing pihak

yang melakukan perjanjian kerja sama. Pengelola proyek ini

melaksanakan kegiatan pembangunan proyek yang berasal dari

Pemberi kerja (Owner) dan bertanggung jawab sepenuhnya terhadap

seluruh kegiatan tersebut termasuk laporan pertanggungjawaban

keuangan proyek kepada masing-masing pihak yang melakukan

perjanjian kerja sama.

4.434.943       

        5.375.296 

(12.985.365)    846.756          

                        - 

       11.231.568       (7.605.572)

31 Desember/December 31

-                      

         2.707.374 

                        - 

        2.318.031 

                      - 

8.428.760         

30 Juni/

                        - 

Pada tahun 2005, pendapatan dividen berasal dari PT IKPT sebesar

Rp.2.750.751.297 (Rupiah penuh), pada tahun 2004 laba penjualan

saham anak perusahaan merupakan selisih harga saham dari program

Mesop anak perusahaan sebesar Rp.11.421.028.000 (Rupiah penuh).

         2.375.489         2.211.013 

       31.479.711       71.500.559 

        1.019.884 

                        -                       - 

                        - 

                      - 

(72.686)             
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tahun-tahun yang berakhir tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

No.

1 Pengerjaan Pasteur - Cikapayang - Surapati Elevated Road And Bridge Project./

Pasteur - Cikapayang - Surapati Elevated Road And Bridge Project.

PT Wijaya Karya (Persero) : PT Waskita

2 Pekerjaan jalan dan jembatan, Sumatera East Coast Highway Proyek-CA.01/

Sumatera East Coast Highway Project-Ca.01Road and Bridge Project

PT Wijaya Karya (Persero) : PT Hutama Karya

3 Pekerjaan Jembatan Ogan-Tanjung Raya/Ogan Tanjung Raya Road and Bridge Project

PT Wijaya Karya (Persero) : PT LKD

4 Sub Proyek Batang Tongar Irigation/Batang Tongar Irrigation Sub-Project

PT Wijaya Karya (Persero) : PT Adhi Karya, Tbk.

5 Proyek Jembatan Suromadu Sisi Surabaya/Suromadu Surabaya Side, Bridge Project

PT Wijaya Karya (Persero) : PT Hutama Karya : PT Agrabudhi

6 Tuban, Aromatic/Aromatic of Tuban

PT Wijaya Karya (Persero) : PT Adhi Karya, Tbk.

7 Proyek Pembangunan jalan Bongkong, Nanga Tepuai Semangut/

Bongkong, Nanga Tepuai Semangu Road of Project

PT Wijaya Karya (Persero) : PT Brantas Abipraya

8 Proyek Eastern Indonesia Region transport : Paket pemb. jembatan S Karejae CS-IBRD.17/

Eastern Indonesia Region transport project: of bridge S Karejae CS-IBRD.17

PT Wijaya Karya (Persero) : PT Nindya Karya

9 Proyek TPPI Tuban Aromatic TPPI.1 / TPPI Tuban Aromatic of Project TPPI.1

PT Wijaya Karya (Persero) : PT IKPT : PT Adhi Karya, Tbk.

10 Proyek TPPI Tuban Aromatic TPPI.2 / TPPI Tuban Aromatic of Project TPPI.2

PT Wijaya Karya (Persero) : PT IKPT : PT Adhi Karya, Tbk.

11 Wika PP Sacna JO Panti Rao / Wika PP Sacna JO Panti Rao

PT Wijaya Karya (Persero) : PT Pembangunan Perumahan : PT Sacna

12 Wika Mirai, Proyek Amandit / Wika Mirai, Amandit of Project 

PT Wijaya Karya (Persero) : PT Nindya Karya

13 Wika Sacna, Proyek Bendung Mamak/Wika Sacna: Bendung Mamak Project

PT Wijaya Karya (Persero) : PT Sacna

14 Proyek Kanjiro / Kanjiro Project

PT Wijaya Karya (Persero) : PT Nindya Karya

15 Proyek Bawakaraeng/Bawakaraeng Project

PT Wijaya Karya (Persero) : PT BK

16 Proyek Cut Nyak Dien/Cut Nyak Dien Project

PT Wijaya Karya (Persero) : PT PELITA

17 Proyek Suramadu II/Suramadu II Project

PT Wijaya Karya (Persero) : PT Agrabudi : PT Hutama

18 Proyek Sungai Ular/Sungai Ular Project

PT Wijaya Karya (Persero) : PT Adhi Karya, Tbk.

19 Proyek Suromadu BT Tengah/Suromadu BT Tengah Project

PT Wijaya Karya (Persero) : PT Hutama Karya : PT Waskita Karya : PT Adhi Karya, Tbk.

75% : 25%

Selesai/Finished

Status/Status

35% : 30% : 35%

Nama Project / Name of Project Porsi Bagi Hasil/

Selesai/Finished

50% : 50%

Selesai/Finished

51% : 49%

Portion of share (%)

Berjalan/In progress

15% : 42% : 43%

Berjalan/In progress

Selesai/Finished

60% : 40%

Berjalan/In progress

Selesai/Finished

Selesai/Finished

Berjalan/In progress

55% : 45%

Selesai/Finished

33,33%:33,33%:33,33%

50% : 50%

Berjalan/In progress

95% : 5%

Berjalan/In progress

35% : 30% : 35%

49% : 51%

Berjalan/In progress

51% : 49%

Berjalan/In progress

98% : 2%

33,33%: 33,33%: 33,33%

Berjalan/In progress

Berjalan/In progress

51% : 49%

Berjalan/In progress

75% : 25%

32,75% : 67,25%

Berjalan/In progress

25%:25%:25%:25%
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(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

Nama Kerja Sama/

No. Name of Project

20 Proyek Tanjung Api-api/Tanjung Api-api  Project

PT Wijaya Karya (Persero) : CIA

21 Proyek Karajae/Karajae Project

PT Wijaya Karya (Persero) : PT Pembangunan Perumahan

22 Proyek Cokroyosan/Cokroyosan Project

PT Wijaya Karya (Persero) : PT Pembangunan Perumahan

23 Proyek Ulee Lheu/Ulee Lheu Project

PT Wijaya Karya (Persero) : PT Pelita

24 JO WIKA-Karka (Proyek Brau)/JO WIKA-Karka (Brau Project)

PT Wijaya Karya (Persero) : PT Karka

25 JO WIKA-Hazama (Proyek Sabo)/JO WIKA-Hazama (Sabo Project)

PT Wijaya Karya (Persero) : PT Hazama

43. AKTIVA DAN KEWAJIBAN DALAM MATA UANG ASING 43.

AKTIVA ASSETS
Kas dan Setara Kas Cash and Equivalent

US Dollar US Dollar

Yen Jepang Yen Jepang

Piutang Usaha Trade Receivables

US Dollar US Dollar

Piutang Retensi Retention  Receivables

US Dollar US Dollar

Yen Jepang Yen Jepang

Jumlah Aktiva Valas Total Assets Foreign Currencies

KEWAJIBAN LIABILITIES
Uang Muka Proyek Advance  for Long Term Projects

Jangka Panjang

US Dollar US Dollar

Yen Jepang Yen Jepang

Jumlah Kewajiban Valas Total Liabilities Foreign Currencies

Aktiva (Kewajiban) Assets (Liabilities) 
Valas Bersih

US Dollar US Dollar

Yen Jepang Yen Jepang

11.434.800         261.292.439   

5.695.898       

Currency

72.489.656       

3.288.871         

14.739              

72.474.917       5.562.450       

Equivalent in

Rp. 000

Asing/

144.961.823   11.875.046       

Rupiah/

5.937.871       

144.862.659   10.980.590       

894.457            

Ekuivalen

Currency

21.554.694     

Equivalent in

Mata Uang 

Rp. 000

ASSETS AND LIABILITIES DENOMINATION IN FOREIGN
CURRENCIES

Rupiah/

29.777.442     

Foreign

133.448          

131.395.825     

28.859.337       

99.164            

113.498.501     

53.559.592       

6.357.933         

3.104.219         

Asing/

30 Juni/June 30, 2007 31 Desember/December 31, 2006

As at June 30, 2007, December 31 2006, 2005, and 2004 the

Company and Subsidiary have asset and liabilities denominated in

foreign currencies as follows :

Berjalan/In progress

Mata Uang 

59.416            

2.380.682         

7.809.128       83.877.739     

30.046.831       2.306.094       

269.294.432   

Ekuivalen

Pada 30 Juni 2007, 31 Desember 2006, 2005 dan 2004, Perusahaan

dan Anak Perusahaan mempunyai aktiva dan kewajiban dalam mata

uang asing sebagai berikut :

136.364.464   

23.204.523       

101.747.593     

4.175.804         

5.133.143       

462.949          

46.300.952       

103.141.892     

(1.518.438)        (20.032.158)        

Foreign

210.093.752   

40.952.762     774.155            

Porsi Bagi Hasil/ Status/

20% : 80%

51% : 49%

50% : 50%

Portion of share (%) Status

Selesai/Finished

Selesai/Finished

49% : 51%

Selesai/Finished

60% : 40%

Berjalan/In progress

Berjalan/In progress

35% : 65%
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AKTIVA ASSETS
Kas dan Setara Kas Cash and Equivalent

US Dollar US Dollar

Yen Jepang Yen Jepang

Piutang Usaha Trade Receivables

US Dollar US Dollar

Piutang Retensi Retention Receivables

US Dollar US Dollar

Yen Jepang Yen Jepang

Jumlah Aktiva Valas Total Assets Foreign Currencies

KEWAJIBAN LIABILITIES
Uang Muka Proyek Jangka Panjang Advance  for Long Term Projects

US Dollar US Dollar

Yen Jepang Yen Jepang

Jumlah Kewajiban Valas Total Liabilities Foreign Currencies

Aktiva (Kewajiban) Assets (Liabilities) 
Valas Bersih Net Foreign Currency
US Dollar US Dollar

Yen Jepang Yen Jepang

AKTIVA ASSETS
Kas dan Setara Kas Cash and Equivalent

US Dollar US Dollar

Yen Jepang Yen Jepang

Piutang Usaha Trade Receivables

US Dollar US Dollar

Piutang Retensi 0

US Dollar US Dollar

Yen Jepang Yen Jepang

Jumlah Aktiva Valas Total Assets Foreign Currencies

KEWAJIBAN LIABILITIES
Uang Muka Proyek Jangka Panjang Advance  for Long Term Projects

US Dollar US Dollar

Yen Jepang Yen Jepang

Jumlah Kewajiban Valas Total Liabilities Foreign Currencies

(9.798.902)        (287.893.349)    65.271.709     (446.092.535)      

(1.657.474)        

14.739              

(1.673.419)          (15.546.063)      

134.627          

72.474.917       5.674.786       

72.489.656       5.809.413       

2.380.682         21.745.149     

131.395.825     272.308.814   

7.966.837       

774.155            606.164          

23.204.523       211.950.113   

Foreign Equivalent in

3.288.871         30.040.551     

101.747.593     

Currency Rp. 000

Saldo aktiva dan kewajiban dalam mata uang asing Pada 30 Juni 2007,

aoabila dijabarkan menggunakan kurs tanggal laporan auditor

independen USD 1 = Rp 9.134, Yen 100., = Rp 7.830,65  menjadi 

1.657.474         16.292.968     

(16.292.968)    

41.073.236     451.085.321   56.181.888       298.711.757     

30 Juni/June 30, 2007

Mata Uang Ekuivalen

Asing/ Rupiah/

3.699.954         36.370.544     

Asing/

18.738.092     

7.740.421       

Currency

31 Desember/December 31, 2005

Asing/

Mata Uang Mata Uang Ekuivalen

31 Desember/December 31, 2004

Ekuivalen

-                      

Foreign Equivalent in Foreign

5.359.068         

7.678.304       

449.411.902   40.635.824       

1.673.419       

102.868.251     

37.372.341     

3.823.125       

Currency Rp. 000

133.380.889   

24.780.268     297.054.283     

45.829.833       

96.274.544       

1.731.746       

71.331.440       

699.889            

16.087.925       

Rupiah/

15.546.063       

-                        

Equivalent in

14.748.998       

Rp. 000

37.583.824       3.135.243       

3.801.866         

Rupiah/

52.679.637     1.587.621       

asset and liabilities denominated in foreign currencies at June 30, 2007

if translation by currencies dated of Auditor Independen Reports USD 1

= Rp 9.134, Yen 100., = Rp 7.830,65  as follows :
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Aktiva (Kewajiban) Assets (Liabilities) 
Valas Bersih Net Foreign Currency
US Dollar US Dollar

Yen Jepang Yen Jepang

44. INFORMASI SEGMEN USAHA 44. BUSINESS SEGMENT INFORMATION

a. a.

Pendapatan Bersih Net Revenue

Beban Kontrak & Usaha Operating & Contruction Exp.

Laba (Rugi) Proyek KSO Gain (Loss)KSO Project

Total Laba Usaha Total Operating Income

Pendapatan (Beban)

Lain-lain Other Income(Expense)

Laba Sebelum Pajak Profit Before Income Tax

Beban Pajak Tax Expense

Tahun Berjalan Current Tax

Pajak Tangguhan Deferred Tax

Laba Sebelum Hak Income Before Minority

Minoritas

Hak Minoritas anak Minority Interest In Net

Perusahaan Income Of Its Subsidiaries

Laba Bersih Net Income

Informasi Lainnya Others Information

Aktiva Segmen Segment Asset

Investasi pada Investments In 

Perusahaan Asosiasi Associated Companies 

Jumlah Aktiva Total Asset

Kewajiban Segmen Segments Liabilities

Pendapatan Bersih Segmen Revenue

Beban Kontrak & Usaha Operating & Contruction Exp.

Laba (Rugi) Proyek KSO Gain(Loss)KSO Project

Total Laba Usaha Total Operating Income

Pendapatan (Beban) Others Income (Expense)

Lain-lain

Laba Sebelum Pajak Profit Before Income Tax

Informasi mengenai segmen industri Perseroan dan anak

perusahaan sebagai berikut:

Details of the Company's and subsidiaries' industry segments are

as follows:

30.046.831       2.898.214       

385.016.358    

360.850.692    

(488.714)          

227.635           

-                         

13.036.803      2.575.959      

Rupiah/

30 Juni/June 30, 2007

28.859.337       263.601.186   

Asing/

Foreign Equivalent in

Mata Uang Ekuivalen

Currency

11.385.442        

Rp. 000

153.035.002      

-                         

156.267             

Construction

(7.605.572)            -                 

1.840.252.170      589.264.469    216.571.262  

62.716.616           

3.401.835      (1.939.445)            (1.397.351)       

Real Estate

-                   

324.501.415      

4.690.305          39.416.265      16.941.741    

2006

Konsolidasi/

2.279.526.317 

Konstruksi/

163.625.779         

2.090.069.009      586.385.540    225.938.354  

39.191.032           

-                       

-                             (3.591.764)       (709.703)        (43.053)              

Eliminasi/

Trading

16.075.748        

151.529.474  

225.938.354  

329.191.720      

Perdagangan/

-                     

Real Estate/

1.910.574.357      628.680.734    233.513.002  

60.777.171           20.343.575    

181.232.089      

(17.520.586)     

-                     135.215.408    

123.764.927    

-                     (7.605.572)       

-                     11.450.481      

2.918.056.842 

Elimination Consolidated

(52.532.473)       3.049.427.341 

(52.532.473)       

2.775.351.764 

39.191.032      

2.773.643.524 

-                         (4.344.521)       

161.917.539      1.708.240        

43.535.553      

(0)                       

0                        

2.515.910        

58.540.229      

24.165.666      

988.946.350         

55.708.733           

944.469.185         

11.231.568           -                       

309.981.469      

126.075.608      

38.018.914      

2.253.694.788      586.385.540    

Industri/

Industrial

1.650.760.003      450.277.445    

199.320             

(327.565)            

(502.601)            

181.232.089      

125.589.789      

(10.191.710)          (24.790.594)     

1.427.573.566 

3.285.662      

23.676.952      

39.191.032           16.628.567      

45.517.023           

(7.276.020)       (1.524.201)     

526.886             4.588.397      

83.330.823      

69.260.914        

ConsolidatedElimination

69.260.914        

Industri/

2007

Konstruksi/

Real EstateConstruction Industrial

Real Estate/

1.499.672.821 

Konsolidasi/Eliminasi/

Trading

-                     

Perdagangan/

3.959.018      

15.769.001        1.029.487          

126.092.390      

629.379         

221.467         2.394.373             

(8.720.364)            

69.381.231    

65.422.213    

-                         

-                     11.231.568      -                         
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Beban Pajak Tax Expense

Tahun Berjalan Current Tax

Pajak Tangguhan Deferred Tax

Laba Sebelum Hak Income Before Minority

Minoritas interest

Hak Minoritas anak Minority Interest In Net

Perusahaan Income Of Its Subsidiaries

Laba Bersih Net Income

Informasi Lainnya Others Information
Aktiva Segmen Segment Asset

Investasi pada Investments In 

Perusahaan Asosiasi Associated Companies 

Jumlah Aktiva Total Asset

Kewajiban Segmen Segments Liabilities

Pendapatan Bersih Segmen Revenue

Beban Usaha Operating & Contruction Exp.

Laba (Rugi) Proyek KSO Gain(Loss)KSO Project

Total Laba Usaha Total Operating Income

Pendapatan (Beban) Others Income (Expense)

Lain-lain

Laba Sebelum Pajak Profit Before Income Tax

Beban Pajak Tax Expense

Tahun Berjalan Current Tax

Pajak Tangguhan Deferred Tax

Laba Sebelum Hak Income Before Minority

Minoritas

Hak Minoritas anak Minority Interest In Net

Perusahaan Income Of Its Subsidiaries

Laba Bersih Net Income

Informasi Lainnya Others Information

Aktiva Segmen Segment Asset

Investasi pada Investments In 

Perusahaan Asosiasi Associated Companies 

Jumlah Aktiva Total Asset

Kewajiban Segmen Segments Liabilities

Pendapatan Bersih Segmen Revenue

Beban Usaha Operating & Contruction Exp.

Laba (Rugi) Proyek KSO Gain(Loss)KSO Project

Laba Usaha Total Operating Income

2.023.240        

Industri/

2.095.908.088 

6.462.984          

304.846.913    

(10.150.741)     

20.168.340    

289.854.583      

Konstruksi/

2004

Konsolidasi/

11.295.073        

-                        

283.643.262      

1.718.220.362 

(309.023.192)     

2.097.931.328 

30.201.836      

2.373.308.488 

1.682.445.874      

176.527.879      

435.366.143    239.975.814  

30.201.836           

214.555.743      

1.255.932.874      

85.696.503           29.568.433      15.094.719    

Construction Industrial Real Estate

1.626.951.207      405.797.710    224.881.095  

1.599.931.160      417.743.407    185.458.728  203.821.224      

2.023.240             -                   -                 

1.597.907.920      417.743.407    185.458.728  

32.410.738           23.354.812      14.283.197    

(2.799.478)         

194.917                1.222.663        886.312         (251.994)            

376.781.608    

32.215.821           32.282.890      

(45.537.413)          1.525.688        

210.336.265  

(298.533)        

2005

176.527.879      2.012.860.425      

1.595.987.815      

1.708.240             -                 -                   

(2.413.750)         (3.087.905)     (6.094.470)       

504.914.061    

2.011.152.185      210.336.265  504.914.061    

51.807.794           21.882.628      11.341.557    

-                        

14.429.462    

8.865.454          

3.607.855             (79.870)            

(9.961.946)       (12.577.232)          

425.077         

(6.339.191)     

51.807.794           27.977.097      

(98.877.267)       

133.118.577    

(9.910.428)       

Consolidated

(98.877.267)       2.476.225.229 

68.381.921      

Real Estate/

131.885.610  

Trading

-                     

(6.771.455)     

-                     

143.506.740      

(4.337.942)         

(458.602)            

11.279.203        

-                     

Construction Industrial Real Estate

218.490.772  1.590.279.339      

580.022.850    238.957.646  1.638.688.760      

549.265.647    

203.821.224      

29.343.814           -                   

20.466.873    

-                 

77.753.235           30.757.202      

-                        (5.044.639)       (3.085.171)     

32.410.738           18.310.172      11.198.027    

(19.721.674)     

78.292.349      

2.051.899        

(146.014.656)     2.495.664.365 

95.962.124      

(39.226.507)     

135.188.631    

29.343.814      

105.493.557    

3.494.461        

(50.282.402)       

(249.496.121)     2.655.142.509 

1.708.240        

2.197.879.371 

Consolidated

(146.014.656)     2.601.509.183 

Eliminasi/ Konsolidasi/

Elimination

2.653.434.269 

93.897.433      

(249.496.121)     

(11.596.124)     

(33.216.311)     

Industri/Konstruksi/

Elimination

2.758.921          

Trading

217.314.664      

Eliminasi/Perdagangan/

(134.301.010)     

(309.023.192)     

114.166.276  

-                     -                     

Perdagangan/

177.575.310      

(1.780.618)         

6.211.321          

5.083.752          

8.243.602          

Real Estate/

Konstruksi/ Industri/ Real Estate/

Construction Industrial Real Estate Trading Elimination Consolidated

Perdagangan/ Eliminasi/ Konsolidasi/

2006
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(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

Pendapatan (Beban) Others Income (Expense)

Lain-lain

Laba Sebelum Pajak Profit Before Income Tax

Beban Pajak Tax Expense

Tahun Berjalan Current Tax

Pajak Tangguhan Deferred Tax

Laba Sebelum Hak Income Before Minority

Minoritas

Hak Minoritas anak Minority Interest In Net

Perusahaan Income Of Its Subsidiaries

Laba Bersih Net Income

Informasi Lainnya Others Information

Aktiva Segmen Segment Asset

Investasi pada Investments In 

Perusahaan Asosiasi Associated Companies 

Jumlah Aktiva Total Asset

Kewajiban Segmen Segments Liabilities

b. a.

Tahun 2007

Pendapatan Bersih Net Revenue

Laba Kotor Gross Income

Aktiva Assets

Tahun 2006

Pendapatan Bersih Net Revenue

Laba Kotor Gross Income

Aktiva Assets

Tahun 2005

Pendapatan Bersih Net Revenue

Laba Kotor Gross Income

Aktiva Assets

Tahun 2004

Pendapatan Bersih Net Revenue

Laba Kotor Gross Income

Aktiva Assets

19.738.934      

485.297.834    

1.437.995.629      485.297.834    152.361.650  

4.577.522          

Konstruksi/

2004

1.956.828.210 (282.950.167)     

Construction

-                        

44.192.247           

(4.263.610)       

43.374.039           15.475.324      

-                   

1.435.972.389      

2.023.240             

Industrial Real Estate

164.123.264      

89.156.106    

164.123.264      

1.133.609.603      (128.056.374)     1.622.417.611 384.793.283    

-                 -                     

142.914.993      

(282.950.167)     

8.296.618      71.723.503      

152.361.650  1.954.804.970 

Eliminasi/

79.534.069      

1.371.144        

(7.810.567)       

Konsolidasi/

Elimination Consolidated

43.374.039           

(37.473.549)     

7.989.493          95.645.027      

5.838.676          

(17.482.102)     (2.145.203)            (8.497.208)       

(1.115.718)       

1.326.995             (216.573)          (60.590)          321.312             

28.452.715      

(41.504.256)          

Industri/ Real Estate/

2.655.142.507       

68.920.134          

Informasi mengenai segmen geografis Perseroan dan anak

perusahaan sebagai berikut:

Details of the Company's and subsidiaries' geographic segments

are as follows:

208.296.627          

207.832.800          

2.097.931.328       

-                         (170.395.888)         2.601.509.182       

79.254.245          -                         -                         

2.030.172.560         741.732.510        

(84.147)          

10.582.421    

(4.367.562)     

15.010.572    

(2.472.129)         

(2.285.803)     

Trading

Perdagangan/

(1.261.154)         

322.789.181        -                         (249.496.121)         

5.230.571          

79.781.046          

-                         

-                         1.956.828.210       

-                         

1.597.044.893         359.783.317        

2.581.849.448         

139.376.493            

2.476.225.228       

128.578.555            

1.995.892.251         118.831.555        -                         (16.792.478)           

235.925.783          

2.773.643.524       

24.131.498            (52.532.473)           2.860.903.296       

126.946.789          (27.601.474)           

2.910.644              -                         

1.499.672.821       

43.450.772          19.756.042            135.794.494          

484.020.503        200.530.834          (88.876.641)           

1.782.445.977         819.732.318        -                         (125.953.067)         

72.587.680              

153.234.092            

2.108.074.875         781.229.396        

2.226.020.157         448.278.053        

NAD Branch. Elimination Consolidated

903.998.125            

Java

Luar Jawa lainnya Cab.Khusus NADJawa Eliminasi Konsolidasi

TAHUN 2007

Other Outsite Java
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45. SIFAT DAN TRANSAKSI  HUBUNGAN  ISTIMEWA 45. RELATED PARTY TRANSACTION 

The Nature of Relationship

The nature of relationships are as follows:

a. a.

b. b.

c. c.

d. d.

e. e. The related parties are as follows :

PT Bank Mandiri (Persero) Tbk Common Ownweship Rek. koran / Pinjaman Dana Account / Loan

PT Bank Syariah Mandiri sda ditto Rekening koran Account

PT Bank BNI sda ditto Rekening koran Account

PT Bank Jatim sda ditto Rekening koran Account

PT Bank BTN sda ditto Rek. koran / Pinjaman Dana Account / Loan

PT Bank BPD Riau sda ditto Rekening koran Account

PT Bank BPD Sumsel sda ditto Rekening koran Account

PT Bank BPD Jabar sda ditto Rekening koran Account

PT Bank BRI sda ditto Rek. koran / Pinjaman Dana Account / Loan

PT Bank Bukopin sda ditto Rek. koran / Pinjaman Dana Account / Loan

 Bank Indonesia sda ditto  Jasa Konstruksi Construction Service

 Badan Otorita Batam sda ditto  Jasa Konstruksi Construction Service

 Bina Marga sda ditto  Jasa Konstruksi Construction Service

 Dirjen Sumber Daya Air sda ditto  Jasa Konstruksi Construction Service

 PT Angkasa Pura sda ditto  Jasa Konstruksi Construction Service

 PT Adhi Karya (Persero) sda ditto  Jasa Konstruksi Construction Service

 PT Brantas Abipraya (Persero) sda ditto  Jasa Konstruksi Construction Service

 Badan Pemeriksa Keuangan Pemerintah sda ditto  Jasa Konstruksi Construction Service

 Departemen Pekerjaan Umum sda ditto  Jasa Konstruksi Construction Service

 Departemen Perhubungan sda ditto  Jasa Konstruksi Construction Service

 Departemen Pemukiman & Prasarana Wilayah sda ditto  Jasa Konstruksi Construction Service

 Departemen Pendidikan Nasional sda ditto  Jasa Konstruksi Construction Service

 Departemen Agama sda ditto  Jasa Konstruksi Construction Service

 PT Dirgantara Indonesia sda ditto  Jasa Konstruksi Construction Service

 PT Hutama Karya (Persero) sda ditto  Jasa Konstruksi Construction Service

Relationship/

Kepemilikan sama 

Transaksi/Transaction

(The nature ofSifat hubungan

Sifat Hubungan Istimewa

Sifat hubungan dengan pihak-pihak yang mempunyai hubungan

istimewa adalah sebagai berikut:

Ikhtisar pihak-pihak yang mempunyai hubungan istimewa dengan

Perusahaan adalah sebagai berikut :

Mempunyai anggota pengurus yang sama dengan Perusahaan

Anak, yaitu Direksi Perusahaan menjadi Komisaris pada

Perusahaan Anak.

Pihak-pihak yang mempunyai hubungan

istimewa/The Related Parties

terikat

istimewa/

Common 

Ownership)

Kepemilikan Sama 

Terikat

The Company's Directors are commissioner in subsidiaries.

The Company which invests in and borrows money from

Government of banks owned by SOE's with conditions and

interest rates normally applicable to the third parties.

Pemerintah RI diwakili oleh Menteri BUMN merupakan pemegang

saham Perusahaan dan BUMN lain memiliki hubungan afiliasi

melalui penyertaan modal Pemerintah RI.

The Government of RI, as represented by the Minister of State-

Owned Enterprise, is the shareholder of the company. The

company and other SOE's are affiliated by capital investment by

the Government RI.

Perusahaan yang menempatkan dana dan memiliki pinjaman

dana pada bank-bank yang dimiliki oleh Pemerintah atau dari

bank-bank yang dimiliki oleh BUMN dengan persyaratan dan

tingkat bunga normal sebagaimana yang berlaku untuk nasabah 

Perusahaan yang mengadakan perjanjian dalam rangka usaha,

dengan BUMN-BUMN lain maupun anak perusahaan BUMN serta 

badan-badan lembaga-lembaga pemerintah yang berwenang.

In order to run business, the company which makes agreement

with SOE's and their subsidiaries as well as official government

agencies/institutions
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 PT Jasa Marga (Persero) sda ditto  Jasa Konstruksi Construction Service

 PT Jasindo Asuransi (Persero) sda ditto  Jasa Konstruksi Construction Service

 JO Wika - Adhikarya sda ditto  Jasa Konstruksi Construction Service

 JO Wika - Hutama sda ditto  Jasa Konstruksi Construction Service

 JO Wika - PP sda ditto  Jasa Konstruksi Construction Service

 JO Wika - PP - Sacna sda ditto  Jasa Konstruksi Construction Service

 JO Wika - Agrabudhi - Hutama sda ditto  Jasa Konstruksi Construction Service

 JO Wika - Brantas sda ditto  Jasa Konstruksi Construction Service

 JO Wika - Hutama - Waskita - Adhikarya sda ditto  Jasa Konstruksi Construction Service

 JO Wika - Nindyakarya sda ditto  Jasa Konstruksi Construction Service

 JO Wika - Adhikarya - IKPT sda ditto  Jasa Konstruksi Construction Service

 PT Pelabuhan Indonesia sda ditto  Jasa Konstruksi Construction Service

 PT Pembangunan Perumahan (Persero) sda ditto  Jasa Konstruksi Construction Service

 Pemerintah Daerah Musi Banyu Asin sda ditto  Jasa Konstruksi Construction Service

 Pemerintah Daerah Kalimantan Timur sda ditto  Jasa Konstruksi Construction Service

 Pemerintah Daerah Kutai Karta Negara sda ditto  Jasa Konstruksi Construction Service

 Pemerintah Provinsi DKI Jakarta sda ditto  Jasa Konstruksi Construction Service

 Pemerintah Provinsi DI Yogyakarta  Jasa Konstruksi Construction Service

 Pemerintah Provinsi Sumatera Barat sda ditto  Jasa Konstruksi Construction Service

 Pemerintah Provinsi Riau sda ditto  Jasa Konstruksi Construction Service

 Pemerintah Provinsi Sumatera Selatan sda ditto  Jasa Konstruksi Construction Service

 Perusahaan Gas Nasional sda ditto  Jasa Konstruksi Construction Service

 PT Pertamina (Persero) sda ditto  Jasa Konstruksi Construction Service

 PT Pindad (Persero) sda ditto  Jasa Konstruksi Construction Service

 PT Semen Padang (Persero) sda ditto  Jasa Konstruksi Construction Service

 PT Sucofindo (Persero) sda ditto  Jasa Konstruksi Construction Service

 PT Telkom (Persero) Tbk sda ditto  Jasa Konstruksi Construction Service

 PT Perusahaan Listrik Negara sda ditto  Jasa Konstruksi Construction Service

 Satuan Kerja PAB Yogyakarta sda ditto  Jasa Konstruksi Construction Service

Transaksi-transaksi dengan pihak yang mempunyai hubungan istimewa

Kas dan setara kas Cash and Equivalent
Bank Bank

PT Bank Mandiri (Persero) PT Bank Mandiri (Persero)

PT Bank BNI (Persero),Tbk. PT Bank BNI (Persero),Tbk.

PT Bank Jatim PT Bank Jatim

PT Bank BTN (Persero) PT Bank BTN (Persero)

PT Bank BPD Sumut PT Bank BPD Sumut

PT Bank BPD Riau PT Bank BPD Riau

PT Bank BPD Sumsel PT Bank BPD Sumsel

PT Bank BPD Jabar PT Bank BPD Jabar

PT Bank BPD Aceh PT Bank BPD Aceh

PT Bank BRI (Persero) PT Bank BRI (Persero)

PT Bank Syariah Mandiri PT Bank Syariah Mandiri

PT Bank Bukopin PT Bank Bukopin

Deposito Deposit

PT Bank Mandiri (Persero) PT Bank Mandiri (Persero)
Jumlah Total

1.127.195         1.572.337       1.127.195       

27.848              -                      

-                      

105.168.323   
16.000.000       

56.426.820       113.022.368   

822.319            

-                      

13.000.000     2.539.883         

-                        

1.114.007         

578.035            8.369              18.987            

19.738              

5.769.275         -                      

1.003                1.044              

7.969                

-                      305                 643.032            

-                      -                      

385.151            

-                      15.663.425       

1.605              

471.237            391.290          

127.030.061     99.544.366     

June 30, 2007

30 Juni/

-                        

-                        

32.807.550     

3.624.912       

1.605                

24.400            

Transaksi/Transaction

(The nature of

istimewa/The Related Parties istimewa/ Relationship/

Kepemilikan sama Common 

Ownership)

2 0 0 42 0 0 5

96.242.397     

Common Ownership

Pihak-pihak yang mempunyai hubungan

2.518.044       

138.229.789     

Kepemilikan Sama

Sifat hubungan

3.203.792         

2 0 0 6

terikat

1.769.562         

1.554                113.835          

-                      -                        

7.444                

33.472.474       

31 Desember/December 31

1.605              

Transactions with related parties

232



PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES 
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN NOTES TO CONSOLIDATED FINANCIAL STATEMENT
untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004
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Piutang Usaha Trade Receivables
Pemda Riau Pemda Riau

Dept. PU Dirjen Cipta Karya Dept. PU Dirjen Cipta Karya

Pemprov. DKI Jakarta Pemprov. DKI Jakarta

PT Hutama Karya PT Hutama Karya

PT Jasa Marga PT Jasa Marga

PT Perusahaan Listrik Negara PT Perusahaan Listrik Negara

 (Persero)

DPU Prop DKI Jakarta DPU Prop DKI Jakarta

PT  Adhi Karya (Persero) Tbk. PT  Adhi Karya (Persero) Tbk.

Pembangunan Perumahan Pembangunan Perumahan

PT Waskita Karya PT Waskita Karya

Departemen Perhubungan Departemen Perhubungan

PT.Pertamina Unit V Balikpapan PT Pertamina Unit V Balikpapan

Badan Otorita Batam Badan Otorita Batam

PT Istaka karya PT Istaka karya

Departemen Kimpraswil Departemen Kimpraswil 

PT Kereta Api Indonesia PT Kereta Api Indonesia

PT Nindya Karya PT Nindya Karya

UUPa Kalimantan UUPa Kalimantan

PT Pertamina DOH Jawa Barat PT Pertamina DOH Jawa Barat

PT Pelindo PT Pelindo

Dit Jen Perhubungan Darat Dit Jen Perhubungan Darat

BPKP BPKP

Sumut Sumut

Pemprov. Sumatera Selatan Pemprov. Sumatera Selatan

Dinas Bina Marga Dinas Bina Marga 

Wijaya Karya Adhi IKPT- Wijaya Karya Adhi IKPT-

JO TPPI Tuban JO TPPI Tuban

Dirjen Sumber Daya Air Dirjen Sumber Daya Air

PT Brantas Abipraya PT Brantas Abipraya

Semen Padang, PT Semen Padang, PT

Pemda Kutai - Kumala Pemda Kutai - Kumala

Pangkalan Bun - Pangkalan Lada Pangkalan Bun - Pangkalan Lada

Dinas Penataan ruang & Dinas Penataan ruang &

 pemukiman Sumut  pemukiman Sumut

Bank Indonesia Bank Indonesia

Hubungan Istimewa lainnya Others Related Party 

dibawah Rp 1.000.000 Under Rp 1.000.000

Jumlah Sub Total

2 0 0 5

                    -   

                    -   

6.114.713       

                    -   5.995.918       

                    -   9.577.290       

1.591.174       

                    -   

5.901.510                             -   

                      -   

                      -   

-                  

2 0 0 4

31 Desember/December 31

2 0 0 6June 30, 2007

         2.548.763 

30 Juni/

       30.800.558 

12.919.827                           -   

-                  

                      -   

       10.561.013 

       14.014.724                     -   

                      -   

                      -   

                      -   

                        -       40.842.955 

-                  

         5.918.285 

                    -          15.982.220 

-                  

         7.019.546                     -   -                                        -   

                      -   

         5.867.826                     -   -                                        -   

         5.195.525                     -   -                                        -   

         5.040.572                     -   -                                        -   

         3.725.931         3.725.931 1.090.108                             -   

         3.125.932                     -   2.008.390                             -   

         2.180.794                     -   -                                        -   

         1.625.364         4.043.610 16.262.068              8.714.463 

         1.619.270            492.221 -                                        -   

         1.295.725                     -   -                                        -   

         1.287.865                     -   -                                        -   

                        -         1.612.312 -                                        -   

                        -       11.437.460 -                                        -   

                        -         8.395.965 1.592.494                1.658.183 

                        -         7.092.317 -                                        -   

                        - 

                      -   

                        -         1.672.218 2.625.999                             -   

                        -            985.355 1.347.432       

                        -            149.376 -                           1.228.685 

         2.091.174 

-                         10.811.297 

-                           1.139.778 

-                           1.343.770 

                      -   

-                           1.791.777 

901.250          

         3.173.365 

        1.901.476 

                        - 

120.453.598     85.269.091     

                    -   

         2.643.686 

67.928.172     31.952.492       

                        -                     -   

                        -                     -   

                        - 

        2.917.895 

                        -                     -   

                        -                     -   -                  

                        -                     -   
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Piutang Retensi Retention Receivables
Departemen Kimpraswil Departemen Kimpraswil 

Dinas Penataan ruang & Dinas Penataan ruang &

pemukiman Sumut pemukiman Sumut

Jasa Marga Jasa Marga 

Bank Indonesia Bank Indonesia

Hauling Road PT Trubaindo Hauling Road PT Trubaindo

PT Semen Padang PT Semen Padang 

Dit Jen Perhubungan Darat Dit Jen Perhubungan Darat

PT Adhi Karya PT Adhi Karya

Bhuana Ambara M Bhuana Ambara M

Truba Jurong Truba Jurong

Satuan Kerja PAB Yogyakarya Satuan Kerja PAB Yogyakarya

Pemprov. Sumatra Selatan Pemprov. Sumatra Selatan

PT  PP-Wika JO PT  PP-Wika JO

Dinas Bina Marga Kab Dinas Bina Marga Kab 

Kutai Timur Kutai Timur

Dirjen Sumber Daya Air Dirjen Sumber Daya Air

Badan Otorita Batam Badan Otorita Batam

PT  Waskita PT  Waskita

Pemprov.Riau Pemprov. Riau

Pemprov.Sumsel Pemprov. Sumatra Selatan

Pemprov.DKI Jakarta Pemprov.DKI Jakarta

Pemda Kaltim Pemda Kaltim

PLPA Batang Hari PLPA Batang Hari

PT Bank Pembangunan PT Bank Pembangunan 

Daerah Jawa Barat Daerah Jawa Barat

PT Pelindo PT  Pelindo

PT Pertamina PT Pertamina

DIP Fasilitas pelayanan Hukum DIP Fasilitas pelayanan Hukum

Departemen Perhubungan Departemen Perhubungan

Dirjen Bina Marga Pelaksanaan Dirjen Bina Marga Pelaksanaan 

Kegiatan Pembangunan Kegiatan Pembangunan 

Jembatan Sulteng. Jembatan Sulteng

Dinas Pekerjaan Umum Dinas Pekerjaan Umum 

Bina Marga & Cipta Karya Bina Marga & Cipta Karya

Jumlah Total

30 Juni/

June 30, 2007 2 0 0 6 2 0 0 5

-                    366.317          

10.501.185       9.477.794       

2.845.968       13.273.252       

-                    -                  -                  1.812.760         

6.807.830       1.467.857         

2.645.742         2.645.742       2.429.093       1.259.779         

-                  3.821.524       1.018.578         

-                    -                  718.085          678.454            

-                    

-                    4.806.659       2.509.825       150.744            

-                    -                  207.588          24.287              

-                    -                  13.838            13.838              

-                    -                  11.116.997     -                    

-                    -                  175.112          -                    

-                    565.062          43.056            -                    

-                    -                  330.843          -                    

-                    2.572.952       2.828.995       -                    

1.384.619         1.112.715       286.913          -                    

164.523            -                  207.841          -                    

-                    -                  11.842            -                    

9.482.794         2.546.657       -                  -                    

129.300            1.107.845       -                  -                    

2.251.802         -                  -                  -                    

2.314.574         238.409          -                  -                    

55.731              -                  -                  -                    

901.641            300.547          -                  -                    

3.611.283         1.625.761       -                  -                    

-                    714.995          467.705          -                    

5.428.948         -                  -                  -                    

41.016.876       28.081.455     35.140.462     19.699.549       

458.225            

1.686.509         -                  -                  -                    

317.409          -                    

31 Desember/December 31

2 0 0 4

-                  -                    
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Tagihan (Kewajiban)  Bruto Kepada Pemberi Kerja Gross Assets (Liabilities) to the customer
PT Angkasa Pura PT Angkasa Pura

Bank Indonesia Bank Indonesia

Binamarga Binamarga 

BPKP BPKP

Brantas Abipraya Brantas Abipraya

Dephub. BRR Dephub. BRR

Dephub. Darat Dephub. Darat

Jasamarga Jasamarga

Dep. Kimpraswil Dep. Kimpraswil

Otorita Batam Otorita Batam

Palang Merah Indonesia Palang Merah Indonesia

Dep. Pek Umum Dep. Pek Umum

Pelindo II Pelindo II

Pemda Riau Pemda Riau

Pemda Tangerang Pemda Tangerang

Pemda. Jogya Pemda. Jogya

Pemkab. Madiun Pemkab. Madiun

Pemkab. Muba Pemkab. Muba

Pemkab. Serang Pemkab. Serang

Pemkab.Kutai Kertanegara Pemkab.Kutai Kertanegara

Pemprov.Kaltim Pemprov.Kaltim

Pemprov.Sumbar Pemprov.Sumbar

Pertamina Pertamina 

PGN PGN

Pemprov.DKI Pemprov.DKI

PT Angkasa Pura II PT Angkasa Pura II

PT Semen Padang PT Semen Padang

PU Dan Kimpraswil Kaltim PU Dan Kimpraswil Kaltim

PU Prop Kaltim PU Prop Kaltim

UGM UGM

Waskita Karya Waskita Karya

Wika DBG Wika DBG

Wika DSU I Wika DSU I

Jumlah Total 

Pinjaman Jangka Pendek Short Term Loans
PT Bank Mandiri (Persero) PT Bank Mandiri (Persero)

PT Bank Tabungan Negara PT Bank Tabungan Negara

PT Bank Syariah Mandiri PT Bank Syariah Mandiri

PT Bank Rakyat Indonesia PT Bank Rakyat Indonesia

Jumlah Total73.001.888       183.022.991   83.363.088     259                   

11.921.423       -                      -                      -                        

-                        100.000.000   -                      -                        

2.330.094         2.058.053       -                      -                        

58.750.370       80.964.938     83.363.088     259                   

233.685.295     174.311.256   147.138.096   87.924.867       

1.481.310         180.625          -                  -                    

-                    67.531            -                  -                    

1.628.840         951.406          -                  -                    

9.682.908         9.682.908       9.682.908       9.682.908         

4.063.520         18.254.460     -                  -                    

-                    -                  102.797          -                    

-                    -                  2.195.785       597.143            

-                    -                  -                  239.400            

79.274              717.978          -                  -                    

-                    38.860            -                  -                    

-                    906.889          1.865.406       -                    

5.496.830         6.089.145       762.376          -                    

-                    -                  5.297.286       4.453.747         

20.157.066       -                  -                  -                    

1.625.510         -                  -                  -                    

285.632            7.001.341       7.139.158       10.736.473       

1.849.736         -                  -                  -                    

-                    3.768.828       -                  -                    

-                    -                  35.207.275     110.373            

-                    5.951.205       -                  -                    

53.931.632       32.986.590     -                  -                    

8.480.801         3.717.645       274.900          -                    

4.659.776         -                  -                  -                    

-                    -                  -                  1.600.438         

31.132.022       

17.162.254     

40.867.663     16.124.675       

310.189            -                  

199.540            -                  

32.474              2.439.072       

17.456.076       23.685.366     

31.699.119     

-                    

2.947.631         -                  -                  

-                    

212.540            212.540            

2 0 0 42 0 0 5

31 Desember/December 31

204.529          

212.540          

288.033          

3.544.737       1.860.145         

212.540          

39.970.920       

-                  -                    

-                    

-                    -                  

10.864.813       

59.443.278       25.755.217     22.534.978     

30 Juni/

June 30, 2007 2 0 0 6
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PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES 
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN NOTES TO CONSOLIDATED FINANCIAL STATEMENT
untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

Kas dan setara kas Cash and Equivalent
Bank Bank

PT Bank Mandiri (Persero) PT Bank Mandiri (Persero)

PT Bank BNI (Persero),Tbk. PT Bank BNI (Persero),Tbk.

PT Bank Jatim PT Bank Jatim

PT Bank BTN (Persero) PT Bank BTN (Persero)

PT Bank BPD Sumut PT Bank BPD Sumut

PT Bank BPD Riau PT Bank BPD Riau

PT Bank BPD Sumsel PT Bank BPD Sumsel

PT Bank BPD Jabar PT Bank BPD Jabar

PT Bank BPD Aceh PT Bank BPD Aceh

PT Bank BRI (Persero) PT Bank BRI (Persero)

PT Bank Syariah Mandiri PT Bank Syariah Mandiri

Deposito Deposit

PT Bank Mandiri (Persero) PT Bank Mandiri (Persero)

Piutang Usaha Trade Receivables
Pemda Riau Pemda Riau

Dept. PU Dirjen Cipta Karya Dept. PU Dirjen Cipta Karya

Pemprov. DKI Jakarta Pemprov. DKI Jakarta

PT Hutama Karya PT Hutama Karya

PT Jasa Marga PT Jasa Marga

PT Perusahaan Listrik Negara PT Perusahaan Listrik Negara

 (Persero)

DPU Prop DKI Jakarta DPU Prop DKI Jakarta

PT  Adhi Karya (Persero) Tbk. PT  Adhi Karya (Persero) Tbk.

Pembangunan Perumahan Pembangunan Perumahan

PT Waskita Karya PT Waskita Karya

Departemen Perhubungan Departemen Perhubungan

PT.Pertamina Unit V Balikpapan PT Pertamina Unit V Balikpapan

Badan Otorita Batam Badan Otorita Batam

PT Istaka karya PT Istaka karya

Departemen Kimpraswil Departemen Kimpraswil 

PT Kereta Api Indonesia PT Kereta Api Indonesia

PT Nindya Karya PT Nindya Karya

UUPa Kalimantan UUPa Kalimantan

PT Pertamina DOH Jawa Barat PT Pertamina DOH Jawa Barat

PT Pelindo PT Pelindo

Dit Jen Perhubungan Darat Dit Jen Perhubungan Darat

BPKP BPKP

Sumut Sumut

Pemprov. Sumatera Selatan Pemprov. Sumatera Selatan

Dinas Bina Marga Dinas Bina Marga 

Wijaya Karya Adhi IKPT- Wijaya Karya Adhi IKPT-

JO TPPI Tuban

0,00% 0,00%

0,58%

0,00% 0,00% 0,00%

1,24% 0,62% 0,13%

0,00%

0,02% 0,00% 0,00% 0,04%

0,00%

0,01% 0,00%

0,00% 0,00% 0,00% 0,02%

0,00% 0,00%

0,21%

0,00% 0,00% 0,00% 0,03%

0,00%

4,58% 3,75%

0,00%

0,00% 0,43%

0,05%

0,02%

0,08% 0,00%

0,00%

0,13%

0,00%

0,06%

0,00%0,27%

0,00% 0,04% 0,06% 0,00%

0,08%

0,00% 0,01%

0,00%

0,00% 0,11% 0,28% 0,00%

0,00% 0,06%

0,00%

0,00% 0,00%

0,00% 0,06% 0,00% 0,00%

0,00% 0,32% 0,08%

0,00% 0,00%

0,05% 0,00% 0,00% 0,00%

0,00%

0,00% 0,00%

0,06% 0,15% 0,78% 0,45%

0,06%

0,00% 0,00%

0,11% 0,00% 0,10% 0,00%

0,13% 0,14% 0,05% 0,00%

0,18% 0,00% 0,00% 0,00%

0,19% 0,00% 0,00% 0,00%

0,21% 0,00% 0,00% 0,00%

0,21% 0,00% 0,29% 0,00%

0,25% 0,00% 0,00% 0,00%

0,51% 0,00% 0,00% 0,00%

0,38% 0,00% 0,62% 0,00%

0,58% 0,00% 0,00% 0,00%

0,00% 0,00%

0,00% 1,54% 0,29% 0,00%

0,09%

0,00%

1,71%

0,09%

0,00%

0,00%

0,00% 0,00%

0,12%

0,00% 0,00%

0,00% 0,00%

0,12% 0,14%

4,59%

0,00%

2 0 0 6 2 0 0 5 2 0 0 4

0,00%

Prosentase Terhadap Jumlah Aktiva/Percentage to Total Assets

30 Juni/

June 30, 2007

31 Desember/December 31

0,80%0,01%0,02%

1,11%

236



PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES 
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN NOTES TO CONSOLIDATED FINANCIAL STATEMENT
untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

Piutang Usaha Trade Receivable
Dirjen Sumber Daya Air Dirjen Sumber Daya Air

PT Brantas Abipraya PT Brantas Abipraya

Semen Padang, PT Semen Padang, PT

Pemda Kutai - Kumala Pemda Kutai - Kumala

Pangkalan Bun - Pangkalan Lada Pangkalan Bun - Pangkalan Lada

Dinas Penataan ruang & Dinas Penataan ruang &

 pemukiman Sumut  pemukiman Sumut

Bank Indonesia Bank Indonesia

Hubungan Istimewa lainnya Others Related Party 

dibawah Rp 1.000.000 Under Rp 1.000.000

Piutang Retensi Retention Receivables
Departemen Kimpraswil Departemen Kimpraswil 

Dinas Penataan ruang & Dinas Penataan ruang &

pemukiman Sumut pemukiman Sumut

Jasa Marga Jasa Marga 

Bank Indonesia Bank Indonesia

Hauling Road PT Trubaindo Hauling Road PT Trubaindo

PT Semen Padang PT Semen Padang 

Dit Jen Perhubungan Darat Dit Jen Perhubungan Darat

PT Adhi Karya PT Adhi Karya

Bhuana Ambara M Bhuana Ambara M

Truba Jurong Truba Jurong

Satuan Kerja PAB Yogyakarya Satuan Kerja PAB Yogyakarya

Pemprov. Sumatra Selatan Pemprov. Sumatra Selatan

PT  PP-Wika JO PT  PP-Wika JO

Dinas Bina Marga Kab Dinas Bina Marga Kab 

Kutai Timur Kutai Timur

Dirjen Sumber Daya Air Dirjen Sumber Daya Air

Badan Otorita Batam Badan Otorita Batam

PT  Waskita PT  Waskita

Pemprov.Riau Pemprov. Riau

Pemprov.Sumsel Pemprov. Sumatra Selatan

Pemprov.DKI Jakarta Pemprov.DKI Jakarta

Pemda Kaltim Pemda Kaltim

PLPA Batang Hari PLPA Batang Hari

PT Bank Pembangunan PT Bank Pembangunan 

Daerah Jawa Barat Daerah Jawa Barat

PT Pelindo PT  Pelindo

PT Pertamina PT Pertamina

DIP Fasilitas pelayanan Hukum DIP Fasilitas pelayanan Hukum

Departemen Perhubungan Departemen Perhubungan

Dirjen Bina Marga Pelaksanaan Dirjen Bina Marga Pelaksanaan 

Kegiatan Pemb Jembatan Su Kegiatan Pemb Jembatan Sulteng

Dinas Pekerjaan Umum Dinas Pekerjaan Umum 

Bina Marga & Cipta Karya Bina Marga & Cipta Karya0,02% 0,00% 0,00% 0,00%

0,06% 0,00% 0,00% 0,00%

0,20% 0,00% 0,00% 0,00%

0,00% 0,00% 0,02% 0,00%

0,00% 0,03% 0,02% 0,00%

0,13% 0,06% 0,00% 0,00%

0,03% 0,01% 0,00% 0,00%

0,00% 0,00% 0,00% 0,00%

0,08% 0,01% 0,00% 0,00%

0,08% 0,00% 0,00% 0,00%

0,00% 0,04% 0,00% 0,00%

0,34% 0,10% 0,00% 0,00%

0,00% 0,00% 0,00% 0,00%

0,01% 0,00% 0,01% 0,00%

0,05% 0,04% 0,01% 0,00%

0,00% 0,10% 0,13% 0,00%

0,00% 0,00% 0,02% 0,00%

0,00% 0,02% 0,00% 0,00%

0,00% 0,00% 0,01% 0,00%

0,00% 0,00% 0,53% 0,00%

0,00% 0,00% 0,00% 0,00%

0,00% 0,00% 0,01% 0,00%

0,00% 0,18% 0,12% 0,01%

0,05%

0,00% 0,00% 0,03% 0,03%

0,00% 0,00% 0,18%

0,10% 0,12% 0,06%0,10%

June 30, 2007

31 Desember/December 31

0,00%

0,00% 0,00% 0,00% 0,09%

0,10% 0,07% 0,04%

0,16%

0,00% 0,00% 0,00% 0,07%

0,00% 0,00% 0,00%

0,55%

0,00% 0,00% 0,00% 0,06%

0,00% 0,00% 0,00%

0,11%

0,00% 0,00% 0,46% 0,00%

0,00% 0,00% 0,08%

2 0 0 6 2 0 0 5 2 0 0 4

0,36% 0,32%

0,00%

0,00% 0,01%

0,08%

Prosentase Terhadap Jumlah Aktiva/Percentage to Total Assets

30 Juni/

0,68%

0,09%0,00%

0,14%

0,38%

0,00%
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PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES 
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN NOTES TO CONSOLIDATED FINANCIAL STATEMENT
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tahun-tahun yang berakhir tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

Tagihan (Kewajiban)  Bruto Kepada Pemberi Kerja Due from (to) customers
PT Angkasa Pura PT Angkasa Pura

Bank Indonesia Bank Indonesia

Binamarga Binamarga 

BPKP BPKP

Brantas Abipraya Brantas Abipraya

Dephub. BRR Dephub. BRR

Dephub. Darat Dephub. Darat

Jasamarga Jasamarga

Dep. Kimpraswil Dep. Kimpraswil

Otorita Batam Otorita Batam

Palang Merah Indonesia Palang Merah Indonesia

Dep. Pek Umum Dep. Pek Umum

Pelindo II Pelindo II

Pemda Riau Pemda Riau

Pemda Tangerang Pemda Tangerang

Pemda. Jogya Pemda. Jogya

Pemkab. Madiun Pemkab. Madiun

Pemkab. Muba Pemkab. Muba

Pemkab. Serang Pemkab. Serang

Pemkab.Kutai Kertanegara Pemkab.Kutai Kertanegara

Pemprov.Kaltim Pemprov.Kaltim

Pemprov.Sumbar Pemprov.Sumbar

Pertamina Pertamina 

PGN PGN

Pemprov.DKI Pemprov.DKI

PT Angkasa Pura II PT Angkasa Pura II

PT Semen Padang PT Semen Padang

PU Dan Kimpraswil Kaltim PU Dan Kimpraswil Kaltim

PU Prop Kaltim PU Prop Kaltim

UGM UGM

Waskita Karya Waskita Karya

Wika DBG Wika DBG

Wika DSU I Wika DSU I

Pinjaman Jangka Pendek Short Term Loans
PT Bank Mandiri (Persero) PT Bank Mandiri (Persero)

PT Bank Tabungan Negara PT Bank Tabungan Negara

PT Bank Syariah Mandiri PT Bank Syariah Mandiri

PT Bank Rakyat Indonesia PT Bank Rakyat Indonesia

Tidak ada perbedaan kebijakan harga dan syarat transaksi antara pihak

hubungan istimewa sama dan pihak ketiga.

There is no different for the price policy and term of condition between

Related Parties and Third Parties.

3,97% 0,00%

0,43%

0,00%

0,63% 0,89% 0,82%

0,00%

0,00% 0,00%

0,00% 0,00%

0,00%

1,95%

0,00% 0,00%

0,82% 0,56%1,44% 1,19%

0,08%

0,00% 0,09% 0,00% 0,00%

0,00% 0,00% 0,00% 0,02%

0,01% 0,01% 0,01% 0,01%

0,11% 0,00% 0,00% 0,00%

0,01% 0,00% 0,17% 0,10%

0,00% 0,01% 0,01% 0,00%

2,14% 0,97% 1,07% 1,59%

0,17% 0,00% 0,00% 0,00%

0,01% 0,00%

1,94% 1,24% 0,00% 0,00%

0,31% 0,14%

0,00% 0,22% 0,00% 0,00%

0,00% 0,00% 1,68% 0,01%

0,00% 0,14% 0,00% 0,00%

0,07% 0,00% 0,00% 0,00%

0,01% 0,26% 0,34% 0,55%

0,06% 0,00% 0,00% 0,00%

0,73% 0,00% 0,00% 0,00%

0,00% 0,00% 0,25% 0,23%

0,20% 0,23% 0,04% 0,00%

0,00% 0,03% 0,09% 0,00%

0,00% 0,00% 0,00% 0,00%

0,00% 0,01%

0,00% 0,03% 0,00% 0,00%

0,00% 0,00%

0,00% 0,00%

0,00% 0,00% 0,10% 0,03%

0,00% 0,00%

0,46% 0,49%

0,15% 0,69% 0,00% 0,00%

0,35% 0,36%

0,00% 0,00%

0,06% 0,04% 0,00% 0,00%

0,00% 0,00%

2 0 0 4

31 Desember/December 31

0,05% 0,01% 0,00% 0,00%

2,12% 3,05%

0,08% 0,08%

30 Juni/

2 0 0 4

31 Desember/December 31

3,77% 0,00% 0,00%

2 0 0 6 2 0 0 5

Prosentase Terhadap Jumlah Pasiva/Percentage to Total Liabilities

June 30, 2007

Prosentase Terhadap Jumlah Aktiva/Percentage to Total Assets

30 Juni/

June 30, 2007 2 0 0 6 2 0 0 5
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PT WIJAYA KARYA (PERSERO) DAN ANAK PERUSAHAAN PT WIJAYA KARYA (PERSERO) AND ITS SUBSIDIARIES 
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN NOTES TO CONSOLIDATED FINANCIAL STATEMENT
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(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

46. PERIKATAN DAN KONTINJENSI 46. COMMITMENT AND CONTINGENCY

Kontrak Berjalan

Jalan Tol Surabaya - Mojokerto

Pembangunan Kantor Pemda Riau

The Adhiwangsa Residence and Mall

ADARO

Construction of Housing in

 Aceh Jaya South (contract 11)

Perpajakan Taxes

1.

Pinalty

22 September 2006

18 Oktober 2006

8 Juni 2007

 PT Citra Margatama 

Surabaya 

16 Desember 2004

27-Mar-07

Pemberi Kerja/

Principal

6.

Jalan Tol Waru - Juanda 

5.

4.

Fly Over Amplas - Medan

Segmen 1B + 4

Car Terminal Tanjung Priok 140.595.203           

12. 126.594.976           

9.

8.

32.473.636             

525.000.000           

2.

11.

11 Juni 2007

7 Maret 2006

3.

Mulai/Start

138.722.727           Pemda Riau

PT Bukit Darmo Prope 9 Maret 200710.

6.

144.040.000           

72.692.560             

7. 1.485.040.000         PT  Marga 

Najyasumo Agung 

7 Maret 2006

31 Desember 2007Aceh Road-Bridge Reconstruction 319.393.000           USAID 22 September 2006

1 Januari 2009

7 Maret  2008

31 Desember 2007

Segmen 2B + 3

Aceh Road-Bridge Reconstruction 283.371.000           USAID

121.658.195           USAID 23 Agustus 2006 31 Desember 2007Segmen 1A + 2A

PT  Pelindo II

2.

Name of Project Contract Value Selesai/FinishOwner

16 Desember 2008

15 Februari 200824 Agustus 2006

Jalan Sorek-Meranti-Guntung 163.757.004           Kimpraswil Riau

Jangka Waktu Pelaksanan/Construction Period

The Company has engaged in construction contracts with various

parties. These contracts bind both parties to fulfill liabilities stated in

term of contract. The Company has commitments to carry out

construction works as follows :

3.

4.

Perseroan telah mengikat kontrak konstruksi dengan berbagai pihak,

kontrak ini mengikat kedua belah pihak untuk memenuhi kewajibannya

dalam jangka waktu kontrak. Perusahaan memiliki komitmen untuk

melaksanakan pekerjaan konstruksi dengan nilai kontrak diantaranya

sebagai berikut: 

Nama Proyek/ Nilai Kontrak/

Pada periode Maret 2007, Kantor Pelayanan Pajak Badan Usaha Milik

Negara menerbitkan Surat Tagihan Pajak PPh Pasal 25 untuk

masa/tahun pajak 2006 dengan total pokok pajak yang harus dibayar

sebesar Rp 12.079.632 dan sanksi administrasi sebesar Rp 2.055.537

Rincian penetapan tersebut adalah sebagai berikut :

No.

1.

00040/106/06/051/07

27-Mar-07

Nomor/Number

00034/106/06/051/07

Tanggal/Date

21-Mar-07

10 April 2007

No. Pokok /

In the period of March 2007, the Office of Tax Service for State

Enterprises issued a Letter of Collection of the Article 25-based

Income Tax for the financial period/year of 2006 with the total base

tax to be paid of Rp 12,079,632 and an administrative penalty of Rp

2,055,537 The particulars of the Tax Return were as follows:

Surat Tagihan Pajak/

12 Januari 2008

8 Januari 2008

6 Mei 2008

9 Februari 2009

7 Januari  2008

Canadian Red Cross

PT  Alam Tri Abadi

 Dep. PU, Dirjen Bina 

Marga, SNVT 

Pembangunan Jalan 

dan Jembatan Medan 

Tax Assessment Letter

00046/106/06/051/07

Aceh Road-Bridge Reconstruction 

00033/106/06/051/07

00045/106/06/051/07

5.

1.006.636

1.006.63623-Mar-07

Sanksi/

281.858

261.725

241.593

1.006.636

1.006.636

1.006.636

1.006.636

221.460

201.32727-Mar-0700047/106/06/051/07

181.195

21-Mar-07
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47. PERISTIWA SETELAH TANGGAL NERACA 47. SUBSEQUENT EVENTS

a. a.

b. b.

c. c.

d. d. PT Wijaya Karya ( Persero) Tbk. have submitted Registration

Statement Of Emission Effect referring to Offer of Public to Chief

of Bapepam and of LK by letter SE.02.03/A.DIR.1671/2007 on

September,12 2007.

Tax Assessment Letter
Principal Pinalty

00041/106/06/051/07

on Tuesday 10 July 2007 PT Wijaya Karya signed a Work Order

under No. 010/PCN-OPS/WIKA-TC/VII/2007 from PT Pandega

Citra Niaga to carry out the Project of the Plaza Balikpapan -

Trade Centre Balikpapan at a work value of Rp 145,000,000,000

12.079.632

Pada hari Selasa tanggal 10 Juli 2007 PT Wijaya Karya telah

menandatangani Surat Perintah Kerja No. 010/PCN-OPS/WIKA-

TC/VII/2007 dari PT Pandega Citra Niaga untuk melaksanakan

Proyek The Plaza Balikpapan - Trade Centre Balikpapan dengan

nilai pekerjaan sebesar Rp 145.000.000.000

140.929

60.398

Tanggal/Date

00035/106/06/051/07

00036/106/06/051/07

10.

11.

12. 00037/106/06/051/07

27-Mar-07

27-Mar-07

23-Mar-07

21-Mar-07

00043/106/06/051/07

00044/106/06/051/07

7.

9.

21-Mar-07

1.006.636

1.006.636

8.

No.

Terhadap hasil penetapan tersebut di atas, PT Wijaya Karya (Persero)

telah mengajukan Peninjauan Kembali berupa Penghapusan STP

Angsuran PPh Pasal 25 beserta Sanksi Administrasi.

In response to the Tax Return above, PT Wijaya Karya (Persero)

submitted an Application for Review in the form of Elimination of the

Tax Return relative to the installments of the Article 25-based

Income Tax together with the administrative penalty

Anggaran Dasar Perseroan yang termuat dalam Akta Pendirian,

telah mengalami beberapa kali perubahan, terakhir Perseroan

menjadi perusahaan terbuka berdasarkan Akta Pernyataan

Keputusan Para Pemegang Saham Perubahan Anggaran Dasar,

Akta Perubahan Anggaran Dasar No. 28 tanggal 13 Agustus 2007

dibuat dihadapan Imas Fatimah, S.H., Notaris di Jakarta juncto Akta

Perubahan Anggaran Dasar No. 13 tanggal 11 September 2007

dibuat dihadapan Nila Noordjasmani Soeyasa Besar, S.H,

pengganti dari Imas Fatimah, S.H., Notaris di Jakarta yang masing-

masing telah disetujui Menteri Hukum dan Hak Asasi Manusia

Republik Indonesia dengan persetujuan No.W7-09068 HT.01.04-

TH.2007 tanggal 16 Agustus 2007 dan No. W7-10030 HT.01.04-

TH.2007 tanggal 11 September 2007.

On 2 July 2007 an Internal Memorandum of Sub-contract

Agreement was signed by PT wijaya Karya and the Consortium

of Japonais Pour L'autoroute Algerienne (COJAAL) for the

project of construction of the "Highway East-West Motorway "

connecting the Western Algeria bounded by Morocco with the

Eastern Algeria bounded by Tunisia with a total value of work of

about Rp 453 billion (exclusive of the taxes).

The Scope of Work took the form of 57 bridges, 10 underpasses,

and  25 road box culverts.

Pada tanggal 2 Juli 2007 telah ditandatangani Internal

Memorandum of Subcontract Agreement antara PT wijaya Karya

dan Consortium Japonais Pour L'autoroute Algerienne (COJAAL)

untuk pelaksanaan proyek pembangunan "Highway East-West

Motorway " yang menghubungkan Aljazair Barat yang berbatasan

dengan Maroko ke Aljazair Timur yang berbatasan dengan Tunisia

dengan total nilai pekerjaan sekitar Rp 453 Milyar (diluar pajak)

Scope Pekerjaan berupa pembuatan jembatan sejumlah 57 buah,

Underpass sebanyak 10 buah dan 25 buah road box culvert

120.796

100.6641.006.636

1.006.636

1.006.636

1.006.636

Surat Tagihan Pajak/ Pokok /

Nomor/Number

Sanksi/

80.531

21-Mar-07

161.061

2.053.537Jumlah/Total

PT Wijaya Karya (Persero) Tbk. telah menyampaikan Pernyataan

Pendaftaran Emisi Efek sehubungan dengan Penawaran Umum

kepada Ketua Badan Pengawas Pasar Modal dan Lembaga

Keuangan (Bapepam dan LK) dengan surat

SE.02.03/A.DIR.1671/2007 pada tanggal 12 September 2007.

The Company's articles of association which included in

established deed, have been amended several times, last

amendment the Company's become public company based on

Stock Holders Amendment Articles of Association Statement

deed, Amendment Articles of Association deed Number :28

dated August 13, 2007 of Imas Fatimah, S.H., Notary in Jakarta

juncto Amendment Articles of Association deed Number: 13

dated September 11, 2007 of Nila Noordjasmani Soeyasa

Besar, S.H, replacing Imas Fatimah, S.H., Notary in Jakarta

which both have been agreed by the Minister of Law and Humam

Right Indonesi Republic Number: W7-09068 HT.01.04-TH.2007

dated August 16, 2007 dan Number W7-10030 HT.01.04-

TH.2007 dated September 11,  2007.
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e. Pendaftaran Efek ke dalam Penitipan Kolektif e. Registration of Effect into Collective Penitipan.

Tahun 2007

f. f.

g. g.

48. REKLASIFIKASI AKUN 48. RECLASSIFICATION  OF ACCOUNTS

PT Wijaya Karya ( Persero) have got approval/permission of

privatisasi by President Republic Of Indonesia [pass/through]

Regulation Of Republic Government Of Indonesia of No. 53

September 4, 2007 concerning Change Of Structure of[is

Ownership Of Share State Through Publication and Sale Of New

Share [At] Company Of Perseroaan ( Persero) PT Wijaya Karya.

Authorized capital Copartnership in this time equal to

Rp.1.600.000.000.000,- ( one triliun six hundred billion Rupiah)

consist of 16.000.000.000 ( six compassion billion) share sheet,

each share with value of Rp.100,- ( one hundred Rupiah).

Subscribed capital equal to Rp.400.000.000.000,- ( four hundred

billion Rupiah) consist of 4.000.000.000 ( four billion) share 

Saham-saham yang ditawarkan ini telah didaftarkan pada KSEI

berdasarkan Perjanjian Tentang Pendaftaran Efek Bersifat Ekuitas

Pada Penitipan Kolektif yang ditandatangani antara Perseroan

dengan KSEI No. SP-015/PE/KSEI/0907 pada tanggal 12

September 2007.

Shares which on the market have been registered on KSEI

besed on to Agreement About Registration Of Effect Have The

Character Of Ekuitas [At] Collective Penitipan which signed [by]

[among/between] Copartnership with KSEI No. SP-

015/PE/KSEI/0907 on September  12, 2007.

in 2007

Berdasarkan Akta Perubahan Anggaran Dasar No.28 tanggal 13

Agustus 2007 dibuat dihadapan Imas Fatimah, S.H., Notaris di

Jakarta juncto Akta Perubahan Anggaran Dasar No. 13 tanggal 11

September 2007 dibuat dihadapan Nila Noordjasmani Soeyasa

Besar, S.H, pengganti dari Imas Fatimah, S.H., Notaris di Jakarta

yang masing-masing telah disetujui Menteri Hukum dan Hak Asasi

Manusia Republik Indonesia dengan persetujuan No.W7-09068

HT.01.04-TH.2007 tanggal 16 Agustus 2007 dan No. W7-10030

HT.01.04-TH.2007 tanggal 11 September 2007. 

Pursuant To Deed Change Association of No.28 of[is 13 August

2007 made before Imas Fatimah, S.H., Notary in Jakarta Deed

Change juncto Association of No. 13 11 September 2007 made

before Big Nila Noordjasmani Soeyasa, S.H, substitution of Imas

Fatimah, S.H., Notary [in] Jakarta which is each have agreed [by]

Minister Punish and Human right Republic Of Indonesia in the

affirmative No.W7-09068 HT.01.04-TH.2007 of[is 16 August

2007 and No. W7-10030 HT.01.04-TH.2007 of[is 11 September

2007.

Modal dasar Perseroan saat ini sebesar Rp.1.600.000.000.000,-

(satu triliun enam ratus milyar Rupiah) terdiri atas 16.000.000.000

(enam belas milyar) lembar saham, masing-masing saham dengan

nilai nominal Rp.100,- (seratus Rupiah). Modal ditempatkan sebesar

Rp.400.000.000.000,- (empat ratus milyar Rupiah) terdiri dari

4.000.000.000 (empat milyar) lembar saham.

Pada tanggal 28 Juli 2007, PT Wijaya Karya (Persero) selaku

perusahaan induk telah menerima Surat Ketetapan Pajak Lebih

Bayar (SKPLB) atas Pajak Penghasilan Badan dan Pajak

Pertambahan Nilai untuk tahun pajak 2005, masing-masing untuk

kelebihan pembayaran Pajak Penghasilan sebesar

Rp.25.779.276.452 sedangkan Pajak Pertambahan Nilai diterima

sebesar Rp.1.175.991.716.

PT Wijaya Karya (Persero) telah mendapatkan persetujuan

privatisasi oleh Presiden Republik Indonesia melalui Peraturan

Pemerintah Republik Indonesia No. 53 tanggal 4 September 2007

tentang Perubahan Struktur Kepemilikan Saham Negara Melalui

Penerbitan dan Penjualan Saham Baru Pada Perusahaan

Perseroaan (Persero) PT Wijaya Karya.

Beberapa akun dalam laporan keuangan tahun 2006, 2005, dan 2004

telah direklasifikasi agar sesuai dengan penyajian laporan keuangan

tahun 2007, dengan rincian sebagai berikut :

On July 28, 2007, PT Wijaya Karya (Persero) as the Holding

Company received Notice of Tax Overpayment (SKPLB) for the

Corporate Income Tax and Value-added Tax for the Financial

Year 2005, for Income Tax of Rp 25.779.276.452 Value-added

Tax received of Rp.1.175.991.716.

Certain accounts in the 2006, 2005, dan 2004 consolidated financial

statements have been reclassified to conform with the presentation of

accounts in the 2007 with the details as follows :
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Aktiva Tetap Fix asset

  Harga Perolehan Acquisition Cost  

  Akumulasi penyusutan Accumulated Depreciation  

Aktiva Sewa Guna Usaha Leasing assets

  Harga Perolehan Acquisition Cost  

  Akumulasi penyusutan Accumulated Depreciation  

Persediaan Inventory

Tanah belum dikembangkan Land for development

Aktiva lain-lain Others Assets

Hutang Obligasi  Bonds payable

Jatuh tempo 1 tahun Current Maturity

Jangka Panjang Long term

Laba Penjualan Saham Gain of Disposal

  Perusahaan Assosiasi Associates Stock

Bagian Laba (Rugi) Equity in inet income

Perusahaan Assosiasi   of associates 

Jumlah Total

49. PENERBITAN KEMBALI LAPORAN KEUANGAN 49. REISSUED OF THE FINANCIAL STATEMENTS

Akun-akun tersebut adalah sebagai berikut : Those accounts are :

Laba (Rugi): Gain (Loss):
Beban Amortisasi Biaya Proyek Amortizations Expense Project Cost

Lain-lain Bersih Othres - Net

Arus Kas: Cash Flow:
Pembayaran Kepada Direksi dan Payment for Director and

Karyawan Employee

Pembayaran Beban Usaha Payment for Operating Expense

Penurunan (Kenaikan) Kerjasama Decrease (Increase) Joint

Operasi  Operation

Penurunan (Kenaikan) Investasi Decrease (Increase) Others

Lainnya Investment

2006

-                        (19.741.402)    -                      -                        

2007

Sebelum Penyesuaian

as previously reportedas restated

Setelah Penyesuaian

2006 2007

Sehubungan dengan penelaahan oleh BAPEPAM terhadap dokumen

pernyataan pendaftaran dalam rangka rencana penawaran umum

perdana saham, maka perusahaan menerbitkan kembali laporan

keuangan konsolidasian untuk periode 6 (enam) bulan tanggal 30 Juni

2007 dan tahun-tahun yang berakhir pada tanggal 31 Desember 2006,

2005 dan 2004 tambahan pengungkapan pada Catatan 1a, 1b, 1c, 1d,

2j, 2l, 2n, 2q, 2t, 3, 6, 9, 15, 16, 18, dan 20 atas laporan keuangan

terdahulu.

According to BAPEPAM review based on documentation of

statement of registration for initial public offering, the management

reissue the consolidated financial reports for 6 (six) months period as 

of June 30, 2007 and as of December 31, 2006, 2005 and 2004

with additional discolusres shown on Notes # 1a, 1b, 1c, 1d, 2j, 2l,

2n, 2q, 2t, 3, 6, 9, 15, 16, 18, and 20 to the financial statements

previously.

             175.376                         - 

Disamping tambahan pengungkapan pada catatan atas laporan

keuangan konsolidasian yang kami sebut diatas juga dilakukan

penyesuaian terhadap akun-akun tertentu namun tidak berpengaruh

terhadap laporan keuangan secara keseluruhan.

(2.324.679)        (1.737.309)      

(22.454.255)      

(2.324.679)      

   1.010.299.881 

      108.391.414 

                        -                           - 

      110.269.262     110.444.638 

          2.806.020 

    346.173.175       387.010.027 

      825.629.977     825.629.977 

      299.718.872     302.524.892 

        25.650.420       66.487.272 

Reklasifikasi/Reclassification

2004

Sesudah/After

                          -                         - 

Sesudah/After Sebelum/Before

   1.010.299.881 

         27.610.042 

        23.823.987 

        20.000.000 

       175.480.646       155.480.646 

                        - 

       364.516.597       300.009.077 

              526.129                           - 

        68.293.575 

                          - 

                         - 

     158.921.685 

             867.138 

     350.215.186 

                         - 

                         - 

2006

Reklasifikasi/Reclassification

          2.806.020 

  1.001.273.318 

                         - 

       321.594.411 

           2.806.020                         - 

    362.114.342 

    130.022.105        107.865.285 

 1.001.273.318 

    323.561.098 

      26.654.088 

                        - 

                        - 

      30.000.000 

    128.921.685 

     359.308.322 

     129.154.967 

Reklasifikasi/Reclassification

      324.400.431 

Sebelum/BeforeSesudah/AfterSebelum/Before

2005

                          -                           -                          - 

                          - 

                        - 

                          -                         - 

           9.900.751 

(21.478.711)      

-                        

(132.165.784)    

Besides of additional disclosure in the consolidated financial reports,

we also do the adjustment of certain accounts without any impact to

the consolidated financial statements as a whole.

                        -            9.900.751 

(24.672.097)    

(21.109.910)      

(31.479.711)      (71.500.559)    -                      

(2.217.842)        6.233.524       

(60.665.225)    (52.589.621)    

-                        61.198.978     -                      

67.432.502       
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Laba (Rugi): Gain (Loss):
Beban Amortisasi Biaya Proyek Amortizations Expense Project Cost

Laba Penjualan Saham Anak Gain of Disposal Subsidiaries Stock

Perusahaan dan Pendapatan and Deviden Income

Deviden

Bagian Laba (Rugi) Perusahaan Portion Gain (Loss) Associates

Assosiasi Company

Lain-lain Bersih Othres - Net

Arus Kas: Cash Flow:
Pembayaran Kepada Direksi dan Payment for Director and

Karyawan Employee

Pembayaran Beban Usaha Payment for Operating Expense

Penurunan (Kenaikan) Kerjasama Decrease (Increase) Joint

Operasi  Operation

Penurunan (Kenaikan) Investasi Decrease (Increase) Others

Lainnya Investment

50. PERSETUJUAN LAPORAN KEUANGAN 50. FINANCIAL STATEMENT APPROVEMENT

Manajemen bertanggung jawab sepenuhnya terhadap penyusunan

laporan keuangan dan catatan atas laporan keuangan yang telah

disetujui tanggal 4 Oktober 2007.

-                      -                        

(19.878.016)      

2.750.751       11.421.028       

The financial statements are the responsibility of the Company's

management included notes to financial statements which have

been approved on October 4, 2007.

Setelah Penyesuaian Sebelum Penyesuaian

-                        

(1.509.597)        (2.030.013)      (1.509.597)      

-                      -                        (17.848.003)    

2.750.751         11.421.028     

as restated as previously reported

2005 2004 2005 2004

(34.895.508)      (31.438.356)    (95.087.095)    (83.371.231)      

(60.191.587)      (51.932.875)    -                      -                        

(18.804.641)      (24.347.254)    -                      -                        

(773.447)           (8.455.137)      (19.578.088)    (32.802.391)      
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PT WIJAYA KARYA (PERSERO) (Induk Perusahaan Saja) PT WIJAYA KARYA (PERSERO) (Parent Company Only)
NERACA BALANCE SHEETS
Tanggal 30 Juni 2007, 31 Desember 2006, 2005 dan 2004 As of June 30, 2007, December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

AKTIVA  ASSETS
AKTIVA LANCAR CURRENT ASSETS
Kas dan Setara Kas Cash and Cash Equivalent

Piutang Usaha - bersih Trade Receivables - Net

Piutang Retensi Retention  Receivables

Tagihan Bruto Pemberi Kerja Gross Receivable to the customer

Pendapatan Yang Akan Diterima Accrued Income

Piutang Lain-Lain Other Receivables

Persediaan Inventories

Uang Muka Advance

Pajak Dibayar Dimuka Prepaid Tax

Biaya Dibayar Dimuka Prepaid Expense

Jaminan Usaha Business Guarantee

Jumlah Aktiva Lancar Total Current Assets

AKTIVA TIDAK LANCAR NON CURRENT ASSETS
Aktiva Pajak Tangguhan Deferred Tax Assets

Investasi Pada Perusahaan Asosiasi Investment in Associates

Tanah Belum Dikembangkan Land For Development

Aktiva Tetap - bersih Fixed Assets - Net

Setoran Dana Kerja Sama Operasi Joint Operation Fund Deposits

Aktiva Lain-lain Other Assets

Jumlah Aktiva Tidak Lancar Total Non Current Assets

JUMLAH AKTIVA TOTAL ASSETS

See accompanying notes to the financial statements which are 

dari laporan keuangan secara keseluruhan an integral part of the financial statements taken as a whole

262.673.565      137.977.266      38.685.359        

31 Desember/December 31

2006 2005 2004

30 Juni/

June 30, 2007

144.638.465      

166.107.418      169.659.999      136.934.452      89.231.518        

388.170.059      

-                         -                         106.019             13.030.000        

484.143.148      597.589.892      379.547.910      

46.808.778        76.685.415        56.445.069        56.921.175        

79.613.101        

86.758.591        60.543.891        57.961.479        64.772.107        

37.628.112        24.899.872        72.872.225        

107.308.868      

21.595.052        14.585.860        18.265.519        50.189.508        

101.599.079      75.759.574        70.746.062        

4.250.000          

1.629.854.089   1.579.304.517   1.165.441.907   1.056.880.529   

500.000             750.000             500.000             

11.806.106        9.411.733          5.998.794          5.803.878          

163.625.779      164.334.172      140.147.508      122.895.147      

24.317.545        -                         -                         -                         

118.306.414      113.270.791      106.182.826      109.903.339      

83.519.403        

60.178.121        57.906.313        24.106.427        22.636.976        

106.298.508      74.018.060        143.438.860      

369.076.288      460.214.928      418.941.069      419.874.415      

1.425.956.817   2.090.069.017   1.998.245.586   1.585.316.322   

Lihat catatan atas laporan keuangan yang merupakan bagian tidak terpisahkan 

540.075.446      296.156.449      234.085.906      164.708.834      
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PT WIJAYA KARYA (PERSERO) (Induk Perusahaan Saja) PT WIJAYA KARYA (PERSERO) (Parent Company Only)
NERACA BALANCE SHEETS
Tanggal 30 Juni 2007, 31 Desember 2006, 2005 dan 2004 As of June 30, 2007, December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

KEWAJIBAN DAN EKUITAS LIABILITIES AND EQUITY
KEWAJIBAN LANCAR CURRENT LIABILITIES
Pinjaman Jangka Pendek Short Term Loans

Hutang Usaha Trade Payables

Hutang Lain-lain Other Payables

Kewajiban Bruto Pemberi Kerja Gross liabilities to the customer

Hutang Pajak Tax Payables

Biaya Yang  Masih  Harus Dibayar Accrued Expenses

Pendapatan Yang Diterima Dimuka Unearned Revenue

Hutang jangka panjang jatuh tempo Current maturities of long-term

dalam satu tahun liabilities

Hutang Obligasi-Bersih Bonds Payable - Net

Jumlah Kewajiban Lancar Total Current Liabilities

KEWAJIBAN TIDAK LANCAR NON CURRENT LIABILITIES
Kewajiban Imbalan Pasca Kerja Post employment benefits liability

Uang Muka Proyek Jangka Panjang Advance  for Long Term Projects

Hutang Jangka Panjang dikurangi Long Term Liabilities - Net of

bagian jatuh tempo dalam satu tahun Current maturities

Huang Obligasi - bersih Bonds Payable - Net

Pendapatan sewa Bonds Payable - Net

Jumlah Kewajiban Tidak Lancar Total Non Current Liabilities

EKUITAS EQUITY
Modal Saham Share Capital

Tambahan modal disetor Additional Paid-in Capital

Selisih penilaian kembali aktiva tetap Revaluation increment in Fixed Assets

Changes in Equity of Subsidiary

Perubahan Ekuitas anak perusahaan company

Saldo laba Retained Earning

Jumlah Ekuitas Total Equity

JUMLAH KEWAJIBAN DAN EKUITAS TOTAL LIABILITIES AND EQUITY

See accompanying notes to the financial statements which are 

dari laporan keuangan secara keseluruhan an integral part of the financial statements taken as a whole

667.683             

2006 2005 2004June 30, 2007

31 Desember/December 31

188.450.259      

549.784.836      386.973.842      227.431.028      234.317.163      

312.665.019      425.852.032      289.813.089      

56.829.251        

14.516.470        17.531.970        2.401.576          1.781.175          

9.915.919          31.912.829        92.558.060        

12.633.528        27.215.710        18.560.300        7.708.318          

226.546.095      

453.721             792.355             155.999             134.296             

256.001.758      356.855.547      265.943.105      

-                         132.796.659      30.000.000        20.000.000        

720.691.767      

13.053.598        13.170.716        13.663.826        13.059.908        

1.303.350.092   1.268.478.875   906.011.175      

203.395.773      334.356.313      185.416.538      180.745.897      

195.794.471      -                         128.921.685      155.480.646      

412.917.835      347.409.911      327.508.939      

69.523.000        

349.921.696      

30 Juni/

563                    

-                         87.635.040        87.635.040        87.635.040        

-                         563                    563                    

19.246.853        

39.309.014        225.852.319      152.977.995      115.941.759      

-                         19.246.853        19.246.853        

439.309.014      402.257.775      329.383.451      292.347.215      

2.090.069.017   1.998.245.589   1.585.316.322   1.425.956.817   

-                         -                         31.327               

Lihat catatan atas laporan keuangan yang merupakan bagian tidak terpisahkan 

Modal Dasar 16.000.000.000 saham - nilai

nominal Rp.100 (Rupiah penuh) per saham,

Modal ditempatkan dan Disetor

4.000.000.000 saham tanggal 30 Juni

2007. 

Authorized Capital 16.000.000.000

shares, par value of Rp. 100 (full in

Rupiah) per share, paid-in capital

4.000.000.000 shares as of June 30,

2007

Modal Dasar 260.000 saham - nilai nominal

Rp. 1.000.000 (Rupiah penuh) per saham,

modal ditempatkan dan disetor 69.523

saham  tahun 2006, 2005 dan 2004.

Authorized Capital 260.000 shares,

par value of Rp.1.000.000 (full in

Rupiah) per share, paid-in capital

69.523 shares in 2006, 2005 and

2004.400.000.000      69.523.000        69.523.000        
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PT WIJAYA KARYA (PERSERO) (Induk Perusahaan Saja) PT WIJAYA KARYA (PERSERO) (Parent Company Only)
LAPORAN LABA RUGI STATEMENT OF INCOME

For 6 (six) months period ended June 30, 2007 and for

the years ended December 31, 2006, 2005 and 2004

(Dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (Expressed in thousand Rupiahs, unless otherwise stated)

PENJUALAN BERSIH NET SALES

BEBAN POKOK PENJUALAN COST OF SALES
Laba Kotor sebelum Bagian Laba Gross Profit Before Income Portion 

Proyek KSO  From JO Project

Laba / Rugi Proyek KSO Gain (loss) JO Project

Laba Kotor setelah Bagian Laba Gross Profit After Income Portion
Proyek KSO  From JO Project

BEBAN USAHA OPERATING EXPENSES
Beban Penjualan Sales Expenses

Beban Umum dan Administrasi General and Administrative Expenses

Jumlah Beban Usaha Total Operating Expenses

LABA USAHA OPERATING INCOME

PENDAPATAN (BEBAN) LAIN-LAIN OTHER INCOME (EXPENSE)
Pendapatan bunga Interest Income

Laba(rugi) selisih kurs mata uang asing -bersih Gain (Loss) in Foreign exchange-net

Laba penjualan aktiva tetap Gain on disposal of fixed assets

Beban bunga dan denda Interest Expense and finalty

Beban penyisihan piutang Allowance for doubtful account

Beban amortisasi proyek Amortization expenses project cost

Laba Penjualan Saham Anak Gain of Disposal Subsidiaries Stock

Perusahaan dan Pendapatan Deviden and Deviden Income

Laba Penjualan Gain of Disposal

Saham Perusahaan Assosiasi  Associates Stock

Lain-lain bersih Others - net

Jumlah Pendapatan (Beban) Lain-lain Total other expenses - net

BAGIAN LABA (RUGI) PERUSAHAAN ANAK EQUITY IN NET INCOME OF

DAN ASSOSIASI SUBSIDIARIES AND ASSOCIATES

LABA SEBELUM PAJAK PENGHASILAN PROFIT BEFORE INCOME TAX

PENGHASILAN (BEBAN) PAJAK INCOME TAX (EXPENSE)
Pajak kini Current Tax

Pajak tangguhan Deferred Tax

Jumlah Penghasilan (Beban) Pajak Total Tax Expense
INCOME BEFORE MINORITY

LABA BERSIH  NET INCOME

Laba Bersih Per Saham Dasar Basic Earning Per Share 

(rupiah penuh) (full rupiah)

See accompanying notes to the financial statements which are 

dari laporan keuangan secara keseluruhan an integral part of the financial statements taken as a whole

2.750.751          11.421.028        

Untuk periode 6 (enam) bulan yang berakhir tanggal 30 Juni 2007 dan

tahun-tahun yang berakhir tanggal 31 Desember 2006, 2005 dan 2004

31 Desember/December 31

2006 2005 2004

1.682.445.874   

906.082.970      1.757.638.008   1.518.760.247   1.563.251.126   

988.946.350      1.910.574.356   1.638.688.760   

119.194.748      

11.231.568        (7.605.571)         29.343.813        30.201.836        

82.863.380        152.936.348      119.928.513      

94.094.948        145.330.777      149.272.326      149.396.584      

5.622.315          

36.578.511        77.633.993        66.748.835        58.077.767        

1.807.703          4.980.168          4.770.255          

63.700.082        38.386.214        82.614.161        71.519.090        

85.696.502        55.708.734        62.716.616        77.753.236        

418.736             1.207.790          459.283             382.229             

(5.259.070)         (17.702.758)       6.039.885          6.026.615          

11.510.459        3.928.642          5.606.144          13.818.635        

(20.911.050)       (59.209.404)       (64.381.951)       (51.628.442)       

(7.025.175)         (7.481.476)         (401.548)            (205.129)            

(4.694.611)         (9.625.153)         (2.759.977)         (3.471.187)         

(25.960.711)       (1.949.572)         (45.537.413)       (41.504.254)       

15.769.001        42.099.764        35.971.183        28.349.463        

45.517.024        102.866.808      68.187.006        72.541.711        

(8.720.365)         (12.577.232)       -                         (2.145.203)         

1.326.995          

(6.325.992)         (8.969.377)         194.916             (818.208)            

2.394.373          3.607.855          194.916             

93.897.431        68.381.922        71.723.503        

103,17               38,97                 135,06               98,36                 

Lihat catatan atas laporan keuangan yang merupakan bagian tidak terpisahkan 

-                         106.674.189      

30 Juni/

June 30, 2007

39.191.032        

7.150.000          -                         

-                         (19.741.402)       -                         (17.848.003)       
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PT WIJAYA KARYA (PERSERO) (Induk Perusahaan Saja) PT WIJAYA KARYA (PERSERO) (Parent Company Only)
LAPORAN PERUBAHAN EKUITAS STATEMENTS OF CHANGES IN EQUITIES
untuk periode 6 (enam) bulan yang berakhir pada tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir pada tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (in thousand Rupiahs, unless otherwise stated)

-                               

Tambahan Selisih Penilaian Perubahan Ekuitas 

 Modal Disetor/ Kembali Aktiva Tetap/ anak perusahaan Ditentukan Belum Ditentukan

Additional Paid-In  Revaluation Increment Changes in Equity of  Penggunaannya/  Penggunaannya/

Capital of Fixed Assets Subsidiary company Appropriated Unappropriated

SALDO PER 1 JANUARI 2004 69.523.000               563                           87.635.040               -                               31.000.919               51.821.968               239.981.490         BALANCE AS OF JANUARY 1, 2004
Dividen -                               -                               -                               -                               -                               (20.369.153)             (20.369.153)         Dividend

Tantiem Direksi dan Komisaris -                               -                               -                               -                               -                               (1.115.000)               (1.115.000)           Tantiem for Directors and Commissioners

Bina Lingkungan -                               -                               -                               -                               -                               (407.383)                  (407.383)              Environmental Conservation

Pembinaan Usaha Kecil & Koperasi (PUKK) -                               -                               -                               -                               -                               (814.766)                  (814.766)              Funding for small-scale business

Perubahan ekuitas anak perusahaan -                           Changes in Equity of Subsidiary company 

  PT Wika Beton -                               -                               -                               19.246.853               -                               -                               19.246.853           PT Wika Beton  

  Laba ditahan anak perusahaan -                               -                               -                               -                               10.508.183               -                               10.508.183           Subsidiaries R/E  

Koreksi laba ditahan -                               -                               -                               -                               -                               (5.342.598)               (5.342.598)           Correction of retained earning

Dana cadangan bertujuan -                               -                               -                               -                               18.032.004               (18.032.004)             -                           Appropriated of General Reserves

69.523.000               563                           87.635.040               19.246.853               59.541.106               5.741.064                 241.687.626         

Koreksi laba ditahan penerapan PSAK 24 -                               -                               -                               -                               (21.063.914)             -                               (21.063.914)         Correction of retained earning PSAK 24

Laba bersih (disajikan kembali) -                               -                               -                               -                               -                               71.723.503               71.723.503           Net Income (Restated)

SALDO PER 31 DESEMBER 2004 69.523.000               563                           87.635.040               19.246.853               38.477.192               77.464.567               292.347.215         BALANCE AS OF DECEMBER 31, 2004
Dividen -                               -                               -                               -                               -                               (26.573.618)             (26.573.618)         Dividend

Tantiem Direksi dan Komisaris -                               -                               -                               -                               -                               (3.177.651)               (3.177.651)           Tantiem for Directors and Commissioners

Bina Lingkungan -                               -                               -                               -                               -                               (531.472)                  (531.472)              Environmental Conservation

Pembinaan Usaha Kecil & Koperasi (PUKK) -                               -                               -                               -                               -                               (1.062.944)               (1.062.944)           Funding for small-scale business

Dana cadangan bertujuan -                               -                               -                               -                               23.937.424               (23.937.424)             -                           Appropriation of General Reserves

69.523.000               563                           87.635.040               19.246.853               62.414.616               22.181.458               261.001.530         

Laba bersih -                               -                               -                               -                               -                               68.381.921               68.381.921           Net Income

SALDO PER 31 DESEMBER 2005 69.523.000               563                           87.635.040               19.246.853               62.414.616               90.563.379               329.383.451         BALANCE AS OF DECEMBER 31, 2005

Jumlah/

TotalPaid-in Capital

Modal Disetor/
Saldo Laba/ Retained Earning
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PT WIJAYA KARYA (PERSERO) (Induk Perusahaan Saja) PT WIJAYA KARYA (PERSERO) (Parent Company Only)
LAPORAN PERUBAHAN EKUITAS STATEMENTS OF CHANGES IN EQUITIES
untuk periode 6 (enam) bulan yang berakhir pada tanggal 30 Juni 2007 dan  for 6 (six) months period ended June 30, 2007 and 

tahun-tahun yang berakhir pada tanggal 31 Desember, 2006, 2005 dan 2004 for the years ended December 31, 2006, 2005 and 2004

(dinyatakan dalam ribuan Rupiah, kecuali dinyatakan lain) (in thousand Rupiahs, unless otherwise stated)

Tambahan Selisih Penilaian Perubahan Ekuitas 

 Modal Disetor/ Kembali Aktiva Tetap/ anak perusahaan Ditentukan Belum Ditentukan

Additional Paid-In  Revaluation Increment Changes in Equity of  Penggunaannya/  Penggunaannya/

Capital of Fixed Assets Subsidiary company Appropriated Unappropriated

SALDO PER 1 JANUARI 2006 69.523.000               563                           87.635.040               19.246.853               62.414.616               90.563.379               329.383.451         BALANCE AS OF JANUARY 1, 2006
Dividen -                               -                               -                               -                               -                               (16.770.489)             (16.770.489)         Dividend

Koreksi Deviden Anak -                               -                               -                               -                               403.859                    -                               403.859                Corection subsidiaries dividend

Tantiem Direksi dan Komisaris -                               -                               -                               -                               -                               (2.979.429)               (2.979.429)           Tantiem for Directors and Commissioners

Bina Lingkungan -                               -                               -                               -                               -                               (559.016)                  (559.016)              Environmental Conservation

Pembinaan Usaha Kecil & Koperasi (PUKK) -                               -                               -                               -                               -                               (1.118.034)               (1.118.034)           Funding for small-scale business

Dana cadangan bertujuan -                               -                               -                               -                               36.454.090               (36.454.090)             -                           Appropriation of General Reserves

69.523.000               563                           87.635.040               19.246.853               99.272.565               32.682.321               308.360.342         

Laba bersih -                               -                               -                               -                               -                               93.897.433               93.897.433           Net Income

SALDO PER 31 DESEMBER 2006 69.523.000               563                           87.635.040               19.246.853               99.272.565               126.579.754             402.257.775         BALANCE AS OF DECEMBER 31, 2006

Tantiem Direksi dan Komisaris -                               -                               -                               -                               -                               (1.012.793)               (1.012.793)           Tantiem for Directors and Commissioners

Bina Lingkungan -                               -                               -                               -                               -                               (751.000)                  (751.000)              Environmental Conservation

Pembinaan Usaha Kecil & Koperasi (PUKK) -                               -                               -                               -                               -                               (376.000)                  (376.000)              Funding for small-scale business

Dana cadangan bertujuan -                               -                               -                               -                               92.458.932               (92.458.932)             -                           Appropriation of General Reserves

Kapitalisasi ke modal disetor 330.477.000             (563)                         (87.635.040)             (19.246.853)             (191.731.497)           (31.863.047)             Capitalized to paid in capital

400.000.000             -                               -                               -                               -                               117.982                    400.117.982         

Laba bersih -                               -                               -                               -                               -                               39.191.032               39.191.032           Net Income

SALDO PER 30 JUNI 2007 400.000.000             -                               -                               -                               -                               39.309.014               439.309.014         BALANCE AS OF JUNE 30, 2007

See accompanying notes to the consolidated financial statements which are an integral

part of the financial statements taken as a whole

Lihat catatan atas laporan keuangan yang merupakan bagian tidak terpisahkan

dari laporan keuangan secara keseluruhan

Modal Disetor/ Jumlah/

Paid-in Capital Total

Saldo Laba/ Retained Earning
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PT WIJAYA KARYA (PERSERO) (Induk Perusahaan Saja) PT WIJAYA KARYA (PERSERO) (Parent Company Only)

For 6 (six) months period ended June 30, 2007 and 

for the years ended December 31, 2006, 2005 and 2004

(in thousand rupiahs, unless otherwise stated)

30 Juni/

U R A I A N June 30, 2007 2006 2 0 0 5 2 0 0 4

ARUS KAS DARI AKTIVITAS OPERASI

Penerimaan kas dari pelanggan 669.141.517         1.550.785.919      1.532.282.935      1.358.189.938      Received from customers

Pembayaran kepada pemasok dan pelanggan (554.298.784)        (1.532.235.681)     (1.378.640.566)     (1.272.969.185)     Payment to suppliers and customers

Pembayaran beban usaha (41.469.633)          (111.182.788)        (64.744.623)          (58.654.694)          Payment for operating expense

Penerimaan bunga 418.736                1.207.790             -                             0 Interest received

Pembayaran bunga pinjaman (20.911.050)          (59.209.405)          (63.922.668)          (51.246.212)          Payment of interest

Pembayaran pajak penghasilan (25.904.460)          (6.543.845)            31.637.597           (150.606.109)        Payment of income tax

26.976.326           (157.178.010)        56.612.675           (175.286.262)        

ARUS KAS DARI AKTIVITAS INVESTASI

Penurunan (penambahan) jaminan usaha -                             (250.000)               3.750.000             785.000                Decrease (increase)  Business Guarantee

Pembelian aktiva tetap 5.012.013             (8.327.691)            (1.867.781)            (12.305.094)          Acquisition of fixed assets

Hasil penjualan aktiva tetap -                             -                             5.606.145             15.158.153           Disposal of fixed assets

Dividen Perusahaan Asosiasi 16.477.394           17.598.100           (21.632.850)          11.421.028           Dividend of associated company

Pelepasan Saham Perusahaan Assosiasi -                             106.989.189         7.200.000             0 associated company

Penerimaan dari pelepasan saham Received from release of share 

anak perusahaan -                             -                             -                             32.320.000           of susidiaries company

Pengeluaran investasi lainnya (23.320.688)          68.698.875           (1.469.450)            (226.314)               Increase in other investing activities

Net Cash Provided by (used in)
(1.831.281)            184.708.473         (8.413.936)            47.152.773           Investing Activities

ARUS KAS DARI AKTIVITAS PENDANAAN CASH FLOWS FROM FINANCING ACTIVITIES
Kenaikan (penurunan) pinjaman bank (113.187.013)        136.038.944         101.362.830         127.247.096         Increase (decrease) of bank loans

Pembelian kembali Obligasi (27.853.341)          (17.850.000)          (21.500.000)          772.011                Payment of buy back bonds

Pembayaran dividen, tantiem, jasa produksi Payment of dividend, tantiem, services product 

dan PUKK (2.139.793)            (21.023.108)          (28.769.660)          (22.706.153)          and PUKK

(143.180.147)        97.165.836           51.093.170           105.312.954         

KENAIKAN BERSIH KAS DAN 

SETARA KAS (118.035.102)        124.696.299         99.291.909           (22.820.535)          CASH EQUIVALENT
SALDO KAS DAN SETARA KAS PADA  

AWAL TAHUN 262.673.567         137.977.268         38.685.359           61.505.894           EQUIVALENT

SALDO KAS DAN SETARA KAS PADA

 AKHIR TAHUN 144.638.465         262.673.567         137.977.268         38.685.359           EQUIVALENT

Aktivitas Signifikan Yang Tidak Mempengaruhi Arus Kas Significant Activties Not Effecting Cash Flows
Kapitalisasi ke Modal Disetor Yang Berasal dari : Capitalized to Paid in Capital are from :

- Saldo Laba 223.594.544         -                             -                             -                             Retained Earning -

- Penilaian Kembali Aktiva Tetap 87.635.040           -                             -                             -                             Revaluation Increment of Fixed Assets -

- Perubahan Ekuitas Anak Perusahaan 19.246.853           -                             -                             -                             Changes in Equity of Subsidiary company -

- Tambahan Modal Disetor 563                        -                             -                             -                             Additional Paid in Capital -

Lihat catatan atas laporan keuangan konsolidasian yang merupakan bagian tidak terpisahkan See accompanying notes to the consolidated financial statements which are an 

dari laporan keuangan secara keseluruhan  integral part of the financial statements taken as a whole

LAPORAN ARUS KAS STATEMENTS OF CASH FLOWS
Untuk periode 6 (enam) bulan yang berakhir pada tanggal 30 Juni 2007 dan  

tahun-tahun yang berakhir pada tanggal 31 Desember, 2006, 2005 dan 2004

(dinyatakan dalam ribuan rupiah, kecuali dinyatakan lain)

31 Desember/December 31 

DESCRIPTION

CASH FLOWS FROM OPERATING ACTIVITIES

Kas Bersih diperoleh dari (digunakan

untuk) Aktivitas Operasi

Net Cash Provided by (used for) Operating
Activities

CASH FLOWS FROM INVESTING ACTIVITIES

Kas Bersih diperoleh dari (digunakan

untuk) Aktivitas Investasi

ENDING BALANCE OF CASH AND 

Kas Bersih diperoleh dari (digunakan

untuk) Aktivitas Pendanaan

Net Cash Provided by (used in) Financing
Activities

INCREASE (DECREASE) OF NET CASH AND 

BEGINNING BALANCE OF CASH AND 
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(Unofficial English Translation)

XVIII. APPRAISER’S REPORT

This section shows the Appraiser’s Report which has been prepared by PT Actual Kencana Appraisal.
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(Unofficial English Translation)

[The remainder of this page is intentionally left blank]



 

 

 

Ref : Sek.07.511.e 
Jakarta, July 30, 2007 
 
 
 
Attn, 
Board of Director, Commissioner & Share Holder 
PT WIJAYA KARYA (Persero), Tbk 
Jalan DI. Panjaitan Kav. 9 
Jakarta Timur 
 
 
Dear Sirs,  
 
In according to your assignment, pursuant to the Letter Of Assignment                          
No. SE.03.01/A.DIR.1024/VI/2007, dated June 15, 2007, we herewith; as the official 
appraiser which held Business Permit (Surat Ijin Usaha) from Department of Commerce 
of The Republic of Indonesia No. 28/Pen/BUPP-2/V/2002 dated May 7, 2002, ratified by 
Director of Accountant Establishment and Valuation Service dated August 2, 2004; and 
is enlisted as Capital Market Supporting Professional No. 18/STTD-PP/PM/1992,             
dated December 31, 1992; have conducted an investigation and valuation of                         
the property of :  
 

PT WIJAYA KARYA (Persero), Tbk 
and its subsidiaries 

 
To express a Market Value opinion of the company’s property per June 30, 2007. 
 
This valuation is covering land, buildings, other land improvement, machinery and 
equipment, located in several region within Indonesia. 
 
The purpose of this valuation is to fulfill the requirement for initial public offering (IPO) of 
the company. 
 
 
 
VALUE DEFINITION 
 
Market Value is defined as the estimated amount for which 
a property should exchange on the date of valuation 
between a willing buyer and a willing seller in arm-length 
transaction after proper marketing wherein the parties had 
each acted knowledgeably, prudently, and without 
compulsion (SPI 0.5.39.1). 
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VALUATION METHODOLOGY 
 

 In the valuation of the subject property / asset, we have adopted the cost approach,  
obtained by adding the land value with building, other land improvement, machinery 
and equipment value. Further description will be as follows: 

 
1. Land Valuation 

In the valuation of land, we have adopted the market data approach. In this 
approach, the land valuation generally based on information of sales and listings 
of comparable property registered within the vicinity. The technique of this 
approach requires the establishing of a comparable property by reducing 
reasonable comparative sales and listings to a common denominator. The 
adjustment might consider the differences between the subject property and those 
actual sales and listings regarded as comparable. The property which used as 
basis of comparison should be placed within the immediate vicinity of subject 
property. Our comparison covered on the factors of location, size, and shape of 
the lot and other physical characteristics, type of certificate and time element. 

The land development approach has also applied for vacant land developed for 
residential or real estate complex. In this approach, the property’s market value  
established by subtracting the price of matured land with the cost of improvement 
and other cost pertaining to land development / improvement, and considering 
time value of money as well. 

 
2. Building, Other Land Improvement, Machinery and Equipment 

In the valuation of building, other land improvements, machinery and equipment, 
we have adopted the depreciated replacement cost method with several 
considerations:  

• Cost of reproduction new of the replaceable property in accordance with 
current market prices for materials, labour, manufactured equipment, 
contractor's overhead, and profit and fees, but without provision for overtime or 
bonuses for labour and premiums for materials. 

• The depreciation calculated based on observed condition and present and 
prospective serviceability in comparison with the new units of a kind, would be 
accrued. The depreciation should considere physical deterioration, functional 
obsolescence and economic obsolescence. 
 Physical deterioration 

Consideration given to age and observed physical condition as wear and 
tear, decay, dry rot, cracks, or structural defects. 

 Functional obsolescence 
Poor plan, functional inadequacy or over adequacy due to size, style, age 
or otherwise. 

 Economic obsolescence 
The economic obsolescence caused by external factors of the property, 
such as neighbourhood infiltration of inharmonious people or property 
uses, changes in legislation or zoning and the like. 

• Pay attention on the benefit, character and utility of the property. 
 
Market Value of the property obtained from substraction of cost of reproduction new 
with the depreciation. 
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 For leased or leaseable office building, we adopted the income approach. The value 
of the property is estimated by calculating the present value of net operating income 
streaming of the property during its remaining economic life. 

In this approach, we are using the discounted cash flow (DCF) method, i.e the annual 
gross income projection of the property was made by prevailing and projecting market 
rental rate of comparable property. The estimated operating cost, expenses and 
provision for vacancy deducted from projected gross annual income. By considering 
the time value of money, net operating income converted to present value and 
capitalized to obtain the value of the property. 

Correlation between the value obtained of both methodologies/approaches resulting the 
Market Value of the subject property. 

All appraised units of machinery and equipment are not specific property                       
(SPI 0.5.71 s/d SPI 0.5.73). 
 
 

DATE OF INSPECTION 
 
We carried out our inspection and detail survey of the above property on June 27, 2007 
until July 13, 2007. 
 
The appraisal is prepared based on data, facts, investigation and verification of the 
assignor, city planning, government and local society. 
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CONCLUSION 
 
Considering the result of examination and research on existing factors relevant to the 
valuation, our opinion are :  
 
 

 Description Replacement Cost New Market Value 

 

A. PT WIJAYA KARYA (Persero) 
 

 
1. HEAD OFFICE 

Jalan DI Panjaitan Kav. 9, 
Kelurahan Cipinang Cempedak, 
Kecamatan Jatinegara - Jakarta 
Timur 

Cost Approach 
♦

♦

♦

♦

 Land (Area : 3.170 m²) Rp 12.680.000.000,- *) Rp 12.680.000.000,- 
 Buildings (Area : 6.971 m²) Rp 30.706.560.000,-  Rp 20.701.270.000,- 
 Other Land Improvements Rp 381.550.000,-  Rp 137.370.000,- 
 Building Equipment Rp 6.128.760.000,- Rp 3.413.540.000,- 

 Sub Total Rp 49.896.870.000,- Rp 36.932.180.000,- 

Income Approach 
♦ Office Building Rp 36.031.500.000,- *) Rp 36.031.500.000,- 

Correlation 
To obtain the market value, we have done the weighing 
of both value indications, as follows: 

♦

♦

 Cost Approach                             
(50% x Rp 36.932.180.000) Rp 18.466.100.000,- 

 Income Approach                         
(50% x Rp 36.031.500.000) Rp 18.015.800.000,- 

 Sub Total Rp 36.481.900.000,- *) Rp 36.481.900.000,- 
 
 
2. OFFICE 

Jalan DI Panjaitan Kav. 3-4, 
Kelurahan Cipinang Cempedak, 
Kecamatan Jatinegara - Jakarta 
Timur 

♦

♦

♦

♦

 Land (Area : 6.070 m²) Rp 24.280.000.000,- *) Rp 24.280.000.000,- 
 Buildings (Area : 1.865 m²) Rp 4.856.210.000,-  Rp 1.376.110.000,- 
 Other Land Improvements Rp 426.210.000,-  Rp 97.080.000,- 
 Building Equipment Rp 648.820.000,- Rp 433.060.000,- 

 Sub Total Rp 30.211.240.000,- Rp 26.186.250.000,- 
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3. LABORATORY 

Jalan Kelapa Dua Wetan No. 6, 
Kelurahan Kelapa Dua Wetan, 
Kecamatan Ciracas - Jakarta 
Timur 

♦

♦

♦

♦

 Land (Area : 5.860 m²) Rp 5.420.000.000,- *) Rp 5.420.000.000,- 
 Buildings (Area : 271 m²) Rp 367.130.000,-  Rp 172.710.000,- 
 Other Land Improvements Rp 290.250.000,-  Rp 78.450.000,- 
 Laboratory Equipment Rp 374.840.000,- Rp 86.170.000,- 

 Sub Total Rp 6.452.220.000,- Rp 5.757.330.000,- 
 
 
4. TRAINING CENTER 

Jalan PKP No. 38, Kelurahan 
Kelapa Dua Wetan, Kecamatan 
Ciracas - Jakarta Timur 

♦

♦

♦

 Land (Area : 5.710 m²) Rp 4.853.500.000,- *) Rp 4.853.500.000,- 
 Buildings (Area : 1.376 m²) Rp 1.564.970.000,-  Rp 931.600.000,- 
 Other Land Improvements Rp 341.850.000,- Rp 77.510.000,- 

 Sub Total Rp 6.760.320.000,- Rp 5.862.610.000,- 
 
 
5. FACTORY 

Jalan Raya Siliwangi (formerly 
Narogong), Desa Kembang 
Kuning, Kecamatan Cileungsi, 
Kabupaten Bogor - West Java 

♦

♦

♦

♦

♦

 Land (Area : 254.810 m²) Rp 79.634.850.000,- *) Rp 79.634.850.000,- 
 Buildings (Area : 26.522 m²) Rp 27.180.000.000,-  Rp 14.609.090.000,- 
 Other Land Improvements Rp 3.646.030.000,-  Rp 1.687.920.000,- 
 Machinery and Equipment 
Steel Factory Rp 36.681.560.000,-  Rp 16.778.540.000,- 

 Utility Rp 4.977.250.000,- Rp 2.490.000.000,- 
 Sub Total Rp 152.119.690.000,- Rp 115.200.400.000,- 
 
 

257 

Sek. No. : 07.511 - Exc.Sum - WIKA (English) 



 

 

 

 

 Description Replacement Cost New Market Value 

 
6. SPORT CLUB 

Persada Kemala Housing 
Complex, Jalan Taman Kemala 
Raya Block XI/1, Kelurahan 
Jakasampurna, Kecamatan 
Bekasi Selatan, Kota Bekasi - 
West Java 

♦

♦

♦

 Land (Area : 3.820 m²) Rp 4.966.000.000,- *) Rp 4.966.000.000,- 
 Buildings (Area : 624 m²) Rp 1.112.620.000,-  Rp 751.920.000,- 
 Other Land Improvements Rp 962.200.000,- Rp 581.600.000,- 

 Sub Total Rp 7.040.820.000,- Rp 6.299.520.000,- 
 
 
7. SPORT CLUB 

Tamansari Persada Raya 
Housing Complex, Kelurahan 
Jatibening, Kecamatan Pondok 
Gede, Kabupaten Bekasi - West 
Java 

♦

♦

♦

 Land (Area : 15.860 m²) Rp 33.306.000.000,- *) Rp 33.306.000.000,- 
 Buildings (Area : 1.529 m²) Rp 3.689.630.000,-  Rp 2.251.700.000,- 
 Other Land Improvements Rp 1.614.020.000,- Rp 833.110.000,- 

 Sub Total Rp 38.609.650.000,- Rp 36.390.810.000,- 
 
 
8. SPORT CLUB 

Tamansari Pesona Bali Housing 
Complex, Jalan Cirendeu Raya 
No. 46, Desa PIsangan, 
Kecamatan Ciputat, Kabupaten 
Tangerang - Banten 

♦

♦

♦

 Land (Area : 19.210 m²) Rp 24.973.000.000,- *) Rp 24.973.000.000,- 
 Buildings (Area : 989 m²) Rp 1.917.430.000,-  Rp 1.103.850.000,- 
 Other Land Improvements Rp 1.714.560.000,- Rp 776.280.000,- 

 Sub Total Rp 28.604.990.000,- Rp 26.853.130.000,- 
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9. SPORT CLUB 

Tamansari Persada Bogor 
Housing Complex, Jalan Soleh 
Iskandar, Kelurahan Cibadak, 
Kecamatan Land Sereal, Kota 
Bogor - West Java 

♦

♦

♦

 Land (Area : 3.845 m²) Rp 4.806.250.000,- *) Rp 4.806.250.000,- 
 Buildings (Area : 301 m²) Rp 385.890.000,-  Rp 255.270.000,- 
 Other Land Improvements Rp 744.000.000,- Rp 370.920.000,- 

 Sub Total Rp 5.936.140.000,- Rp 5.432.440.000,- 
 
 
10. VACANT LAND 

Jalan Jend. A Yani, Kelurahan 
Palabuhanratu, Kecamatan 
Palabuhanratu, Kabupaten 
Sukabumi - West Java 

♦

♦

♦

♦

 Vacant Land (Area : 577.320 m²) Rp 23.092.800.000,- *) Rp 23.092.800.000,- 
 
 
11. SPORT CLUB 

Tamansari Bukit Bandung 
Housing Complex, Jalan Jaya 
Wijaya Raya, Kelurahan Sindang 
Jaya, Kecamatan Arcamanik, 
Kota Bandung - West Java 

 Land (Area : 4.700 m²) Rp 5.640.000.000,- *) Rp 5.640.000.000,- 
 Buildings (Area : 126 m²) Rp 141.750.000,-  Rp 96.580.000,- 
 Other Land Improvements Rp 1.503.720.000,- Rp 906.740.000,- 

 Sub Total Rp 7.285.470.000,- Rp 6.643.320.000,- 
 
 
12. OFFICE 

Jalan Jend. A Yani No. 176 - 
178, Kelurahan Gayungan, 
Kecamatan Gayungan, Kota 
Surabaya - East Java 

♦

♦

♦

 Land (Area : 5.384 m²) Rp 21.226.500.000,- *) Rp 21.226.500.000,- 
 Buildings (Area : 1.785 m²) Rp 4.000.520.000,-  Rp 2.218.830.000,- 
 Other Land Improvements Rp 456.850.000,- Rp 160.350.000,- 

 Sub Total Rp 25.683.870.000,- Rp 23.605.680.000,- 
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13. OFFICE 

Jalan Teuku Umar No. 21, 
Kelurahan Karangrejo, 
Kecamatan Gajah Mungkur, 
Kota Semarang - Central Java 

♦

♦

♦

 Land (Area : 1.773 m²) Rp 4.432.500.000,- *) Rp 4.432.500.000,- 
 Buildings (Area : 602 m²) Rp 1.203.490.000,-  Rp 706.910.000,- 
 Other Land Improvements Rp 209.080.000,- Rp 84.270.000,- 

 Sub Total Rp 5.845.070.000,- Rp 5.223.680.000,- 
 
 
14. OFFICE 

Jalan Gunung Krakatau No. 15, 
Kelurahan Pulo Brayan Darat II, 
Kecamatan Medan Timur, Kota 
Medan - Nort Sumatra 

♦

♦

♦

 Land (Area : 2.510 m²) Rp 4.392.500.000,- *) Rp 4.392.500.000,- 
 Buildings (Area : 1.535 m²) Rp 4.089.130.000,-  Rp 2.824.670.000,- 
 Other Land Improvements Rp 413.980.000,- Rp 213.350.000,- 

 Sub Total Rp 8.895.610.000,- Rp 7.430.520.000,- 
 
 
15. OFFICE 

Jalan Majapahit No. 104, 
Kelurahan Dasan Agung, 
Kecamatan Mataram, Kota 
Mataram - Nusa Tenggara Barat 

♦

♦

♦

 Land (Area : 2.240 m²) Rp 1.568.000.000,- *) Rp 1.568.000.000,- 
 Buildings (Area : 448 m²) Rp 792.060.000,-  Rp 324.910.000,- 
 Other Land Improvements Rp 173.100.000,- Rp 29.430.000,- 

 Sub Total Rp 2.533.160.000,- Rp 1.922.340.000,- 
 
 
16. MESS 

Jalan Nuri Baru No. 45, 
Kelurahan Bontorannu, 
Kecamatan Mariso, Kota 
Makassar - South Sulawesi 

♦

♦

 Land (Area : 809 m²) Rp 1.213.500.000,- *) Rp 1.213.500.000,- 
 Building (Area : 271 m²) Rp 463.410.000,- Rp 34.110.000,- 

 Sub Total Rp 1.676.910.000,- Rp 1.247.610.000,- 
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17. FACTORY 

Jalan Raya Jatiwangi Kadipaten, 
Desa Burujul Kulon, Kecamatan 
Jatiwangi, Kabupaten 
Majalengka - West Java 

♦

♦

 Land (Area : 60.999 m²) Rp 8.844.855.000,- *) Rp 8.844.855.000,- 
 Other Land Improvements Rp 1.945.380.000,- Rp 752.860.000,- 

 Sub Total Rp 10.790.235.000,- Rp 9.597.715.000,- 
 
 
18. CONSTRUCTION EQUIPMENT 

Located at several location 

♦ Construction & Heavy 
Equipment (62 Units) Rp 68.398.380.000,-  Rp 23.445.530.000,- 

Total A                                              
PT WIJAYA KARYA (Persero) Rp 466.418.475.000,- Rp 366.673.585.000,- 

 
 

B. PT WIKA BETON 
 
1. FACTORY 

Jalan Raya Siliwangi (formerly 
Narogong), Desa Kembang 
Kuning, Kecamatan Cileungsi, 
Kabupaten Bogor - West Java 

♦

♦

♦

 Buildings (Area : 16.638 m²) Rp 16.058.720.000,-  Rp 9.336.610.000,- 
 Other Land Improvements Rp 3.991.910.000,-  Rp 1.687.920.000,- 
 Machinery and Equipment Rp 38.459.440.000,- Rp 21.580.250.000,- 

 Sub Total Rp 58.510.070.000,- Rp 32.604.780.000,- 
 
 
2. FACTORY 

Jalan Raya Jatiwangi Kadipaten, 
Desa Burujul Kulon, Kecamatan 
Jatiwangi, Kabupaten 
Majalengka - West Java 

♦

♦

♦

 Land (Area : 3.240 m²) Rp 469.800.000,- *) Rp 469.800.000,- 
 Buildings (Area : 10.346 m²) Rp 3.251.560.000,-  Rp 1.618.810.000,- 
 Machinery and Equipment Rp 7.800.350.000,- Rp 2.168.210.000,- 

 Sub Total Rp 11.521.710.000,- Rp 4.256.820.000,- 
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3. OFFICE 

Jalan Wolter Monginsidi No. 222, 
Kelurahan Sumur Putri, 
Kecamatan Teluk Betung Utara, 
Kota Bandar Lampung - 
Lampung 

♦

♦

♦

 Land (Area : 690 m²) Rp 414.000.000,- *) Rp 414.000.000,- 
 Building (Area : 98 m²) Rp 137.200.000,-  Rp 51.860.000,- 
 Other Land Improvements Rp 35.080.000,- Rp 7.900.000,- 

 Sub Total Rp 586.280.000,- Rp 473.760.000,- 
 
 
4. FACTORY 

Jalan Raya Kejapanan No. 323, 
Desa Kejapanan, Kecamatan 
Gempol, Kabupaten Pasuruan - 
East Java 

♦

♦

♦

♦

♦

 Land (Area : 67.992 m²) Rp 23.797.200.000,- *) Rp 23.797.200.000,- 
 Buildings (Area : 17.024 m²) Rp 19.669.880.000,-  Rp 7.526.380.000,- 
 Other Land Improvements Rp 4.133.830.000,-  Rp 1.469.580.000,- 
 Machinery and Equipment Rp 40.132.300.000,-  Rp 18.333.670.000,- 
 Heavy Equipment Rp 2.423.250.000,- Rp 2.130.970.000,- 

 Sub Total Rp 90.156.460.000,- Rp 53.257.800.000,- 
 
 
5. OFFICE 

Jalan Rama Kasih Raya            
No. 957, Kelurahan Duku, 
Kecamatan Ilir Timur, Kota 
Palembang - South Sumatra 

♦

♦

♦

 Land (Area : 740 m²) Rp 579.150.000,- *) Rp 579.150.000,- 
 Building (Area : 458 m²) Rp 1.083.680.000,-  Rp 774.490.000,- 
 Other Land Improvements Rp 70.480.000,- Rp 52.250.000,- 

 Sub Total Rp 1.733.310.000,- Rp 1.405.890.000,- 
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6. FACTORY 

Jalan Raya Kota Bumi Km. 34, 
Desa Tegineneng, Kecamatan 
Natar, Kabupaten Lampung 
Selatan - Lampung 

♦

♦

♦

♦

 Land (Area : 33.615 m²) Rp 1.512.680.000,- *) Rp 1.512.680.000,- 
 Buildings (Area : 4.118 m²) Rp 3.957.120.000,-  Rp 1.941.350.000,- 
 Other Land Improvements Rp 842.120.000,-  Rp 218.560.000,- 
 Machinery and Equipment Rp 14.043.200.000,- Rp 6.273.650.000,- 

 Sub Total Rp 20.355.120.000,- Rp 9.946.240.000,- 
 
 
7. FACTORY 

Desa Mojosongo, Kecamatan 
Mojosongo, Kabupaten Boyolali - 
Central Java 

♦

♦

♦

♦

 Land (Area : 41.744 m²) Rp 4.591.840.000,- *) Rp 4.591.840.000,- 
 Buildings (Area : 9.286 m²) Rp 10.519.170.000,-  Rp 7.112.980.000,- 
 Other Land Improvements Rp 1.364.900.000,-  Rp 657.200.000,- 
 Machinery and Equipment Rp 19.245.910.000,- Rp 7.491.680.000,- 

 Sub Total Rp 35.721.820.000,- Rp 19.853.700.000,- 
 
 
8. FACTORY 

Jalan Raya Medan - Binjai               
Km. 15,5 No. 1, Desa Sei 
Semayang, Kecamatan Sunggal, 
Kabupaten Deli Serdang - Nort 
Sumatra 

♦

♦

♦

♦

 Land (Area : 48.480 m²) Rp 16.483.200.000,- *) Rp 16.483.200.000,- 
 Buildings (Area : 7.581 m²) Rp 8.538.150.000,-  Rp 6.134.260.000,- 
 Other Land Improvements Rp 3.464.230.000,-  Rp 1.512.140.000,- 
 Machinery and Equipment Rp 23.713.250.000,- Rp 11.526.050.000,- 

 Sub Total Rp 52.198.830.000,- Rp 35.655.650.000,- 
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9. MESS 

Jalan Raya Medan - Binjai               
Km. 15,5 No. 5, Desa Sei 
Semayang, Kecamatan Sunggal, 
Kabupaten Deli Serdang - Nort 
Sumatra 

♦

♦

♦

 Land (Area : 1.706 m²) Rp 682.400.000,- *) Rp 682.400.000,- 
 Buildings (Area : 341 m²) Rp 519.190.000,-  Rp 307.460.000,- 
 Other Land Improvements Rp 57.430.000,- Rp 25.070.000,- 

 Sub Total Rp 1.259.020.000,- Rp 1.014.930.000,- 
 
 
10. FACTORY 

Kawasan Industri KIMA, Jalan 
Kima Raya II Kav. 4,5 & 6, Desa 
Kapasa, Kecamatan 
Biringkanaya, Kota Makasar - 
South Sulawesi 

♦

♦

♦

♦

 Land (Area : 33.834 m²) Rp 9.473.520.000,- *) Rp 9.473.520.000,- 
 Buildings (Area : 5.343 m²) Rp 5.464.340.000,-  Rp 3.314.240.000,- 
 Other Land Improvements Rp 1.183.160.000,-  Rp 516.450.000,- 
 Machinery and Equipment Rp 19.069.790.000,- Rp 10.083.130.000,- 

 Sub Total Rp 35.190.810.000,- Rp 23.387.340.000,- 
 
 
11. MOULD 

Located at several location 

♦ Mould (1.975 Units) Rp 71.309.070.000,-  Rp 40.027.220.000,- 

Total B (PT WIKA BETON) Rp 378.542.500.000,- Rp 221.884.130.000,- 
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C. PT WIKA REALTY 
 
1. HOUSING COMPLEX 

Kawasan Tamansari 
Manglayang Regency, Jalan 
SMP I, Desa Cinunuk, 
Kecamatan Cileunyi, Kabupaten 
Bandung - West Java 

♦

♦

 Land (Area : 332.772 m²) Rp 20.145.190.000,- *) Rp 20.145.190.000,- 
 Buildings (Area : 4.919 m²) Rp 5.331.300.000,- Rp 4.395.430.000,- 

 Sub Total Rp 25.476.490.000,- Rp 24.540.620.000,- 

 

 
2. OFFICE 

Jalan Jend. Sudirman No. 16, 
Kelurahan Lamteumen Timur, 
Kecamatan Jaya Baru, Banda 
Aceh - NAD 

♦

♦

♦

 Land (Area : 878 m²) Rp 878.000.000,- *) Rp 878.000.000,- 
 Buildings (Area : 262 m²) Rp 509.090.000,-  Rp 446.730.000,- 
 Other Land Improvements Rp 84.400.000,- Rp 72.070.000,- 

 Sub Total Rp 1.471.490.000,- Rp 1.396.800.000,- 
 
 
3. HOUSING COMPLEX 

Tamansari Puri Bali Housing 
Complex, Jalan Raya Sawangan 
Km. 1, Kelurahan Curug, 
Kecamatan Sawangan, Kota 
Depok - West Java 

♦

♦

 Land (Area : 150.101 m²) Rp 48.887.424.000,- *) Rp 48.887.424.000,- 
 Buildings (Area : 2.786 m²) Rp 3.336.340.000,-  *) Rp 3.336.340.000,- 

 Sub Total Rp 52.223.764.000,- Rp 52.223.764.000,- 
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4. HOUSING COMPLEX 

Tamansari Persada Bogor 
Housing Complex, Jalan H. 
Soleh Iskandar, Kelurahan 
Cibadak, Kecamatan Land 
Sereal, Kota Bogor - West Java 

♦

♦

 Land (Area : 18.067 m²) Rp 14.545.890.000,- *) Rp 14.545.890.000,- 
 Buildings (Area : 557 m²) Rp 1.133.700.000,- Rp 972.190.000,- 

 Sub Total Rp 15.679.590.000,- Rp 15.518.080.000,- 
 
 
5. HOUSING 

Tamansari Bukit Damai Housing 
Complex, Jalan Raya Pemuda 
(Parung-Serpong) Km. 5, Desa 
Curug & Pedurenan, Kecamatan 
Gunung Sindur, Kabupaten 
Bogor - West Java 

♦

♦

 Land (Area : 3.459 m²) Rp 1.101.070.000,- *) Rp 1.101.070.000,- 
 Buildings (Area : 339 m²) Rp 501.720.000,- Rp 361.710.000,- 

 Sub Total Rp 1.602.790.000,- Rp 1.462.780.000,- 
 
 
6. HOUSING COMPLEX 

Tamansari Bukit Mutiara 
Housing Complex, Jalan MT 
Haryono (Ring Road), Kelurahan 
Gunung Samarinda, kecamatan 
Balikpapan Utara, Kota 
Balikpapan - East Kalimantan 

♦

♦

 Land (Area : 175.290 m²) Rp 45.398.747.000,- *) Rp 45.398.747.000,- 
 Buildings (Area : 3.227 m²) Rp 7.813.400.000,- Rp 7.621.440.000,- 

 Sub Total Rp 53.212.147.000,- Rp 53.020.187.000,- 
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7. SPORT CLUB 

Tamansari Bukit Mutiara 
Housing Complex, Jalan MT 
Haryono, Kelurahan Gunung 
Samarinda, Kecamatan 
Balikpapan Utara, Kota 
Balikpapan - East Kalimantan 

♦

♦

♦

 Land (Area : 3.120 m²) Rp 4.056.000.000,- *) Rp 4.056.000.000,- 
 Buildings (Area : 252 m²) Rp 458.640.000,-  Rp 359.600.000,- 
 Other Land Improvements Rp 498.450.000,- Rp 363.530.000,- 

 Sub Total Rp 5.013.090.000,- Rp 4.779.130.000,- 
 
 
8. LAND & SHOPHOUSE 

Tamansari Pesona Bali Housing 
Complex, Jalan Cirendeu Raya, 
Desa PIsangan, Kecamatan 
Ciputat, Kabupaten Tangerang - 
Banten 

♦

♦

 Land (Area : 1.605 m²) Rp 2.398.690.000,- *) Rp 2.398.690.000,- 
 Buildings (Area : 112 m²) Rp 191.640.000,-  Rp 165.580.000,- 

 Sub Total Rp 2.590.330.000,- Rp 2.564.270.000,- 
 
 
9. VACANT LAND 

Jalan RS Fatmawati, Kelurahan 
Cilandak Barat, Kecamatan 
Cilandak - Jakarta Selatan 

♦ Vacant Land  
 (Net Area : 7.052 m²) Rp 21.233.000.000,- *) Rp 21.233.000.000,- 

Total C (PT WIKA REALTY) Rp 178.502.691.000,- Rp 176.738.631.000,- 
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D. PT WIKA INTRADE 
 
1. FACTORY 

Jalan Raya Siliwangi (formerly 
Narogong), Desa Kembang 
Kuning, Kecamatan Cileungsi, 
Kabupaten Bogor - West Java 

♦

♦

 Buildings (Area : 3.164 m²) Rp 2.973.600.000,-  Rp 1.500.620.000,- 
 Machinery and Equipment Rp 18.684.910.000,- Rp 5.934.000.000,- 

 Sub Total Rp 21.658.510.000,- Rp 7.434.620.000,- 
 
 
2. FACTORY 

Jalan Raya Jatiwangi Kadipaten, 
Desa Burujul Kulon, Kecamatan 
Jatiwangi, Kabupaten 
Majalengka - West Java 

♦

♦

 Buildings (Area : 10.346 m²) Rp 10.541.070.000,-  Rp 5.350.860.000,- 
 Machinery and Equipment Rp 55.608.610.000,- Rp 30.299.760.000,- 

 Sub Total Rp 66.149.680.000,- Rp 35.650.620.000,- 
 
 
3. MACHINERY AND EQUIPMENT 

Desa Payatenaga, Kecamatan 
Meurebo, Aceh Barat - NAD 

♦ Machinery and Equipment Rp 1.656.580.000,-  Rp 1.320.600.000,- 

Total D (PT WIKA INTRADE) Rp 89.464.770.000,- Rp 44.405.840.000,- 
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It is our opinion, that the Market Value of  the property owned by PT Wijaya Karya 
(Persero), Tbk. and its subsidiaries, per June 30, 2007 as much as : 

 
 

Rp     809.702.200.000,- 
(Eight Hundred and Nine Billion 

Seven Hundred and Two Million Two Hundred Thousand Rupiahs)  
 

 
This executive summary is inseparable with the complete report, divided into several 
report as follows : 

1. PT Wijaya Karya (Persero) : File No. : V07.0279.1 
2. PT WIKA Beton : File No. : V07.0279.2 
3. PT WIKA Realty : File No. : V07.0279.3 
4. PT WIKA Intrade : File No. : V07.0279.4 
 
We have conducted physical investigation guided and shown by the assignor, made a 
research and verify the condition of the each property based on existing data and 
information provided by the assignor, all of which contributed major influence to this 
valuation. Yet, we did not conduct any examination pertanining to the ownership or debts 
or loss and will not hold responsible for any matters arises.  
 
We have not conducted legal examination, as our profession is not as a legal consultant.  
 
We, the company and appraiser, have not present or contemplated in the future or any 
other interest in the property appraised. 
 
 
 

Yours Faithfully, 
PT ACTUAL KENCANA APPRAISAL  
 
 
 
 
Ir. Toto Suharto, MSc, MAPPI (Cert) 
President Director 
MAPPI No. : S-00361 
Valuer Public License : 1.99.0016 
STTD-Valuer No. : 01/PM/STTD-P/AB/2006 
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ASSUMPTIONS AND LIMITING CONDITIONS 

1. The Appraisal Report is prepared based on data, facts, investigation and verification 
of the property mentioned and performed in accordance with the current valuation 
standard. 

2. All existing liens and encumbrances, if any, have been disregarded, and the property 
is appraised as though it is free and clear under responsible ownership. 

3. The appraiser have conducted direct inspections and physical examination on the 
subject-property. The location and amount of assets owned based on the list provided 
by the assignor. 

4. The fee of this appraisal is in no manner contingent upon the value of the property or 
the value contained in this report. 

5. The machinery, equipment and included accessories are technically covering the 
whole as a unity and be listed as a complete unit. 

6. Values are reported in Indonesia currency, with the conversion rate of Bank Indonesia 
(BI) within the cut-off valuation date, that US$ 1.- (One US Dollar) is equal to                  
Rp 9.054.- (Nine Thousand Fifty Four Rupiahs). 

7. The appraiser has not conducted legal examination, as our profession is not as a 
legal consultant. We assume that the land certificate or any legal documents 
associated to the property considered good and marketable and free from disputes 
and encumbrances. 

8. The appraiser will not conduct examination and will not hold responsible if any matters 
pertaining to the ownership or debts/loss of subject property arises. 

9. This appraisal report is not valid unless signed by the Director and bears the 
corporate seal of PT Actual Kencana Appraisal. 
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XIX.     ARTICLES OF ASSOCIATION OF THE COMPANY

NAME AND DOMICILE

Article 1

1. This Limited Liability is named: State-Owned Enterprise (Persero) PT WIJAYA KARYA, Tbk., or abbreviated

PT WIKA (Persero) Tbk., (which in this Articles of Association shall be referred to as the “Company”), domiciled

and having its head office in Jakarta.

2. The Company may open branches or representatives in other places within or outside the territory of the Republic

of Indonesia, as determined by the Board of Directors at the approval of the Board of Commissioners with due

observance of the prevailing laws and regulations.

ESTABLISHMENT PERIOD OF THE COMPANY

Article 2

This Company has obtained its legal entity status commencing on the eighth May nineteen hundred and seventy three

(8-5-1973) and established for an indefinite period of time.

PURPOSE, OBJECTIVE AND BUSINESS ACTIVITY

Article 3

1. The purpose and objective of the Company are to carry out and support the Government’s program and policy in

the national economic and development in general, as well as development in the construction industry, fabrication

industry, energy conversion industry, leasing service, agency service, investment, agricultural industry, renewable

energy and convertible energy, trade, property management, providing service of technical improvements in the

construction sector, information technology, engineering and planning services as well as developer pursuant to

applicable principles of limited Liability Company.

2. In order to achieve the abovementioned purpose and objective as described in line 1 of this Article, the Company

carries out the following business activities:

A. Construction Work

1. Civil Work (in all construction sectors)

a. Drainage and Water Network

b. Underwater Construction

c. Dams and tunnels

d. Clean and waste water management construction

e. Roads, Bridges, Landings and onshore drilling location

f. Railroad, rail bridges and Mass Rapid Transportation

g. Docks, Break Water and Talud

h. Reclamation and dredging

i. Rice fields construction and land clearing

j. Diggings/Mining and Stripping

k. Parks

l. Drilling

m. Airports

n. Piping

o. Maintenance of production facilities

p. Land Transportation Stations

q. Construction of Telecommunication Facilities

r. Other Civil Constructions
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2. Building Construction (in all construction sectors):

a. Multi floored buildings (hotels, offices and apartments)

b. Factory buildings and industrial buildings

c. Residentials and Housing

d. Public facilities buildings (hospitals, schools, religious buildings/house of worships)

e. Commercial  Buildings (supermarkets, malls)

f. Interiors

3. Mechanical and Electrical Works including electricity networks

a. Electric Transmission and Power Station

b. Mechanical and Electrical Works for Buildings and Industries

c. Power Plants

d. Air Conditioning system

e. Installation of Transportation Equipments

f. Oil and Gas facilities works including for offshore facilities

g. Piping

4. Radio, telecommunication and instrumentation :

a. Railroad Signal and Telecommunication

b. Central Telecommunication

c. Installation of Instrumentation

d. Installation of Telecommunication

e. Telecommunication Network

5. Engineering  Procurement Construction for the following sectors :

a. Oil

b. Agricultural Industry

c. Electricity (Power)

d. Telecommunication

e. Petrochemicals

6. Repairs/maintenance/renovations for all of the works described above

B. Planning and supervision of construction works including civil works, construction work and mechanical and electrical

works

C. Quantity Surveying, measurements, drawing, calculations and determining cost of construction work including

civil works, construction work and mechanical and electrical works.

D. Management consulting services, construction project management, industrial engineering and planning services.

E. Carry out leasing business and services in construction equipments.

F. Carry out supplies business, agency services, export import handling, forwarding/land transportation as well as

general trade.

G. Conduct business in the agriculture industry including crude palm oil mill, sugar mill, biodiesel, bioethanol, biogas

and biomass energy business, including the operation, production, maintenance and distribution thereof.

H. Carry out the business of property development, including the facilities and infrastructure, construction and sales

of real estate as well as carry out the business and management in the property sector

I. Carry out business in the service industry and information technology

J. Building Management
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K. System development

L. Investment and/or management of business in the facilities and infrastructure sector including toll roads, renewable

energy industry, energy conversion industry, convertible energy industry and mining industry.

M. Fabrication industry

1. Fabrication of materials and components of finished goods:

a. Component materials and construction equipments

b. Spare parts and industrial equipments

c. Rubber and plastic

d. Concrete and ceramics

e. Metals and alloys

f. Wood

g. Chemicals

2. Mechanical and electrical works for industrial construction and buildings

3. Electronics and telecommunication

N. Other businesses which directly support the Company’s core business as described above

C A P I T A L

Article 4

1 The Company’s authorized capital is Rp. 1,600,000,000,000 (one trillion six hundred billion Rupiah) divided into

16,000,000,000 (sixteen billion) shares comprising 1 (one) Series A Dwiwarna share and 15,999,999,999 (fifteen

billion nine hundred ninety nine million nine hundred ninety nine thousand nine hundred ninety nine) shares Series

B shares each with a nominal value of Rp. 100 (one hundred Rupiah).

2 The issued and fully paid-up capital is as follows: The Republic of Indonesia holds 1 (one) Series A Dwiwarna

share and 399,999,999,999 (three hundred ninety nine billion nine hundred ninety nine million nine hundred ninety

nine thousand nine hundred ninety nine) Series B shares, or an aggregate nominal value of Rp. 400,000,000,000.00

(four hundred billion Rupiah), as stated in the end of this section:

3 Remaining shares in the portfolio may be issued by the Board of Directors pursuant to the capital requirements of

the Company according to the time, manner, price as well as conditions stipulated by the Meeting of the Board of

Directors with the approval of the General Meeting of Shareholders pursuant to the stipulations in the Articles of

Association and the Laws and regulations and the prevailing Indonesian Capital Market regulations, as long as

such issuance is not less than the nominal value.

4 Should the shares in the portfolio be issued by way of a rights issue, then all the shareholders registered in the

Shareholders Register as of the date determined by the Board of Directors, or as decided by the General Meeting

of Shareholders, shall receive the pre-emptive entitlement to purchase the issued shares (such entitlement shall

be described as a ”Right”), where each shareholder will receive a Right proportional to the number of shares held

by the shareholder concerned.

5 The entitlement of the shareholders to purchase the shares issued or the said Right can be sold or transferred to

other parties, pursuant to the stipulations in the Articles of Association and prevailing rules and regulations in the

Indonesian Capital Market.

6 The Board of Directors must announce the share issuance by way of the rights issue in at least 1 (one) daily

newspaper in Bahasa Indonesia with a wide circulation in the Republic of Indonesia;

7 Each shareholder or the Right holder concerned shall be entitled to purchase the shares issued in proportion

according to the number of Rights held according to the time, manner and conditions be determined in the Board

of Directors Meeting referred to above, or pursuant to the decision of the General Meeting of Shareholders referred

to in point 5 of this Article;
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8 If at the time determined at the Board of Directors Meeting or at the General Meeting of Shareholders referred to

above, the shareholders or the Right holders do not exercise their right to purchase the shares offered to them

according to the number of Rights owned, which means paying to the Company in cash based on the price of the

shares offered, then the Board of Directors shall be entitled to issue the shares concerned to shareholders who

wish to purchase more shares , pursuant to the stipulations in the Articles of Association and the prevailing rules

and regulations of the Indonesian Capital Market. Should there still be shares not purchased after such allocation,

then the remaining shares not purchased may be issued by the Board of Directors to certain parties acting as the

standby buyer for the Rights Issue, who have declared their willingness to purchase the remaining shares, whereby

the price and the conditions of such purchase shall not be any less than what has been determined in the decision

of the General Meeting of Shareholders in accordance with the stipulations of the Articles of Association and the

prevailing rules and regulations of the Indonesian Capital Market.

9 The stipulations in items 4, 5, 6, 7, 8 and 9 above  shall apply mutatis mutandis in the event the Company wishes

to issue Convertible Bonds, Warrants or other Convertible Securities and the like, collectively referred to as “Quasi-

Equity Securities”, without prejudice to the approvals of the authorized parties should such approval is stipulated

pursuant to prevailing rules and regulations;

10 In the event that shares in the portfolio are issued by the Company to the holders of Quasi-Equity Securities

pursuant to the approval of the General Meeting of Shareholders, then the Board of Directors shall be authorized

to carry out the issuance of the shares concerned, without giving first rights to the existing shareholders to purchase

the shares issued, in accordance with the stipulations in the Articles of Association and prevailing rules and

regulations in the Indonesian Capital Market.

11 The Board of Directors shall be authorized to issue shares in the portfolio and/or Quasi-Equity Securities without

giving the existing shareholders first rights of refusal to subscribe to the shares and/or the Quasi-Equity Securities,

with the condition that such issuance of shares and/or Quasi-Equity Securities must obtain prior approval from the

General Meeting of Shareholders in accordance with the prevailing rules and regulations of the Capital Market and

other conditions as referred to in Government Regulation Number 15 Year 1999 (nineteen hundred and ninety

nine) regarding Certain Forms of Payables Which Can Be Compensated As Share Capital.

12 In the event of an increase in the authorized capital, each subsequent placement of shares must be approved by

the General Meeting of Shareholders in accordance with the stipulations in this Articles of Association and without

prejudice to stipulations by the authorities.

13 Every General Meeting of Shareholders as referred to in items 4, 5, 6, 7, 12 and 13 above must be attended by

and decision of which must be approved by the shareholder of the Series A Dwiwarna share.

S H A R E S

Article 5

1 All of the Company’s shares shall be registered shares and issued in favor of the owners which are registered in

the Registry of Shareholders comprising Dwiwarna Series A share which is a special share owned only by the

Republic of Indonesia and Series B shares which are common shares and can be owned by Indonesian citizens

and/or foreign individuals and/or Indonesian legal entities and/or foreign legal entities.

2 As long as not specified otherwise in this Articles of Association, then the Shareholders of Dwiwarna Series A

share and the Shareholders of Series B shares shall have equal rights.

3 The Company shall only acknowledge one individual or one legal entity as the party authorized for entitlements

and rights given by law to the share.

4 If a share for any reason whatsoever becomes the property of several persons, those who have joint ownership

shall in writing appoint one person amongst them or another person as their joint proxy, and only the person so

appointed or authorized shall be registered in the Registry of Shareholders and shall be considered as the

shareholder of the said share and shall be entitled to all rights and entitlements given by law on the share, pursuant

to the authorization given to the proxy based on such appointment or authorization.

5 To the extent that the provision in paragraph (4) above has not yet been implemented then the aforementioned

shareholders are not entitled to voting rights in the General Meeting of Shareholders, while payment of dividends

to the said shares shall be deferred.
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6 Each of the Shareholders by law must abide by the provisions in the Articles of Association and by all resolutions

lawfully adopted in the General Meeting of Shareholders and by the prevailing laws and regulations.

7 As for the Company’s shares listed on Stock Exchanges in Indonesia, the regulations of the Stock Exchanges in

Indonesia where the shares are listed shall govern.

SHARE CERTIFICATES

Article 6

1 The Company may issue share certificates.

2 When a share certificate is issued, and for each corresponding share, a share certificate shall be issued.  In this

Articles of Association share certificate shall mean the share certificates of Dwiwarna Series A shares and the

share certificates of Series B shares, unless expressedly stipulated otherwise.

3 The Company may issue collective share certificates evidencing ownership of 2 (two) shares or more which is

owned by a shareholder.

4 Each share certificate shall bear at least the following:

a. The name and address of the Shareholder;

b. The number of the share certificate;

c. The date of issue of the share certificate;

d. The nominal value of the share;

e. Identification marks as determined by the Board of Directors.

5 Each collective share certificate shall bear at least the following:

a. The name and address of the Shareholder;

b. The number of the share certificates, as well as the number of the collective share certificate;

c. The date of issue of the collective share certificate;

d. The  nominal value of the share;

e. The number of shares;

f. Identification marks as determined by the Board of Directors.

6 Share certificates and collective share certificates must be printed pursuant to prevailing Indonesian Capital Market

rules and regulations and must bear the signatures of the President Director and the President Commissioner or

those signatures shall be printed directly on each of the corresponding share certificate and collective share

certificate.

7 For shares in the Collective Custody with Depositary and Settlement Institutions or with Custody Bank (especially

in the case of Funds in the form of collective investment contracts), shall be issued in the form of Share Registry

Confirmation which shall bear the signatures of the President Director and the President Commissioner or those

signatures shall be printed directly on the Share Registry Confirmation.

8 Share Registry Confirmation issued by the Company for shares in the Collective Custody must bear at least the

following:

a. The name and address of the Depositary and Settlement Institution or the Custody Bank which is carrying

out the said Collective Custody;

b. The date of issue of the Share Registry Confirmation;

c. The number of shares covered in the Share Registry Confirmation;

d. The aggregate nominal value of the shares covered in the Share Registry Confirmation;

e. Provision that each of the shares in collective custody under the same classification shall be equal and each

shall be exchangeable with the other;

f. Provisions as stipulated by the Board of Directors for the procedure of changes of the Share Registry

Confirmation.
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REPLACEMENT OF SHARE CERTIFICATES

Article 7

1 Should a share certificate issued by the Company issue be damaged or unusable, then upon written request to the

Company’s Board of Directors by those whom this may concern and by submitting the evidence of the unusable/

damaged share certificate, the Board of Directors shall issue a replacement share certificate with the same number

as the number of the original.

2 The cost of the issue of the replacement share certificate shall be borne by the corresponding shareholder.

3 The original share certificate as referred to in paragraph (1) above shall subsequently be destroyed by the Board

of Directors in the Board of Directors Meeting and such action shall be recorded in the minutes of the meeting to

be reported in the next Meeting of the Shareholders.

4 Should a share certificate be missing or utterly damaged, then to the corresponding shareholder who has submitted

a written request to the Board of Directors, a replacement share certificate may be issued, as long as the shareholder

is able to present evidence acceptable to the Board of Directors that indeed the share certificate has been lost or

utterly damaged and the shareholder provide adequate  warranties for each instance deemed appropriate by the

Board of Directors.  The issuance of a replacement share certificate, according to this article, shall render the

original share certificate null and void.

5 For the issuance of replacement share certificates of shares listed at the Stock Exchange(s) in Indonesia then the

applicable rules and regulations of the Indonesian Capital Market shall precede and such issue must be announced

at the Stock Exchange where the corresponding shares are listed at the latest 14 (fourteen) days prior to the

issuance of the replacement share certificates.

6 The provisions in this Article 7, mutatis-mutandis shall also apply to the issuance of replacement of collective

share certificates or replacement Share Registry Confirmation.

REGISTER OF SHAREHOLDERS AND SPECIAL REGISTER

Article 8

1. The Company is obliged to provide and maintain a Registry of Shareholders and a Special Registry at the Company’s

domicile.

2. The Registry of Shareholders shall record:

a. The name and address of the Shareholders;

b. The number of shares, identification number and the date when the shares were obtained by the Shareholders;

c. The value paid-up for each share;

d. The name and address of the person or legal entity who holds the lien or fiduciary rights on the shares along

with the date of the encumberment of those shares; and

e. Other information which is deemed necessary by the Board of Directors and/or mandatory pursuant to

applicable laws and regulations.

3. in the Special Registry a record of ownership by members of the Board of Directors and the Board of Commissioners

and their families of the shares of the Company and/or other companies and the dates of when these shares were

obtained.

4. Any change of address of the Shareholders must be notified in writing to the Board of Directors or their authorized

representative (the Share Registrar appointed by the Board of Directors).  As long as such notification is not yet

received, then all correspondence to the Shareholder or invitation and notification  for the General Meeting of

Shareholders shall be set to the last registered address of the Shareholder which is recorded in the Company’s

Register of Shareholders.

5. The Board of Directors is obliged to safekeep and maintain the Register of Shareholders and Special Registry in

good order.
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6. Every Shareholder is entitled to view the Register of Shareholders and the Special Registry during office hours at

the Company’s office.

7. Registry and/or amendments to the Register of Shareholders must be approved by the Board of Directors and

such approval must be evidenced by the execution of the record on such amendment by the President Director

and the President Commissioner or their legal proxy(ies) (the Share Registrar duly appointed by the Board of

Directors), in accordance with the prevailing rules and regulations in the Indonesian Capital Market.

8. Any registration or recording in the Register of Shareholders, including the recordation of any sale, transfer,

encumbrance, pledge, cession with respect to the Company’s shares or rights to or interests in shares shall be

made in accordance with these articles of association and for the shares listed in the Stock Exchange in Indonesia

the laws and regulations in the Indonesian Capital Market shall apply.

9. Upon request of the concerned Shareholder or the recipient of a lien or pledge or encumbrance of the shares must

be recorded in the Register of Shareholders based on satisfactory evidence acceptable by the Board of Directors

regarding such pledge, lien, pledge or encumbrance.

COLLECTIVE CUSTODY

Article 9

1 Shares in the Collective Custody at the Depository and Settlement Institution shall be recorded in the Register of

Shareholders in the name of the Depository and Settlement Institution for the interests of all the account holders at

the Depository and Settlement Institution.

2 Shares in the Collective Custody at the Custodian Bank or the Securities Company recorded in the Securities

account at the Depository and Settlement Institution shall be recorded in the name of the Custodian Bank or the

Securities Company concerned for the interest of all the account holders at the Custodian Bank or the foregoing

Securities Company.

3 If the shares in the Collective Custody at the Custodian Bank are a part of the portfolio of the Investment Fund

Securities in the form of collective investment contract and not included in the Collective Custody with the Depository

and Settlement Institution, the Company shall record the shares in the Register of Shareholders in the name of the

Custodian Bank for the interest of the owner of the Participation Unit of the Investment Fund in the form of such

collective investment contract.

4 The Company shall issue a Share Recording Slip to the Depositary and Settlement Institution in accordance with

paragraph 1 of this Article or the Custodian Bank in accordance with paragraph 3 of this Article as evidence of

recording in the Register of Shareholders.

5 The Company shall transfer the shares in the Collective Custody recorded in the name of the Depository and

Settlement Institution or the Custodian Bank for the Investment Fund in the form of collective investment contract

in the Company’s Register of Shareholders to become in the name of the party designated by the Depository and

Settlement Institution or the Custodian Bank concerned.   The transfer request by the Depositary and Settlement

Institution or the Custodian Bank shall be submitted in writing to the Company or the Share Registrar duly appointed

by the Company.

6 The Depository and Settlement Institution, the Custodian Bank or the Securities Company shall issue Share

Recording Slip to the account holder as evidence of recording in his securities account upon request by the

Shareholders concerned.

7 In the Collective Custody each share of the same type and classification issued by the Company shall be equal

and exchangeable one to another.

8 The Company shall reject to register any transfer of share to the Collective Custody with respect to the share

originally reported as lost or destroyed, unless the shareholder requesting the transfer can give adequate evidence

and warranties that the shareholder concerned is the rightful owner of the share and that the share certificate is

actually lost or destroyed.

9 The Company shall reject to register the share into the Collective Custody if the secured share is pledged, is

subject to an attachment based on a Court’s ruling or is attached for the examination of a criminal case.
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10 The securities account holder whose shares are recorded in the Collective Custody shall be entitled to vote in the

General Meetings of Shareholders of the Company, proportionately to the number of shares he owns in the

securities account.

11 The Custodian Bank and Securities Company shall deliver the list of the account holders who has the right to cast

their votes in the General Meeting of Shareholders as the parties whose names are recorded as the securities

account holders with the Custodian Bank or Securities Company concerned at the latest 1 (one) business day

prior to the date of the call for the General Meetings of Shareholders, to be registered in the Register of Shareholders

which is specifically prepared for the General Meeting of Shareholders concerned.

12 Such Register of Shareholders specifically prepared must be executed by 2 (two) members of the Board of Directors

duly appointed by the Board of Directors’ Meeting.

13 The Custodian Bank and Securities Company shall deliver the list of the account holders along with the number of

the Company’s shares held by each of the account holder to the Depositary and Settlement Institution who then

shall deliver the lists to the Company at least 1 (one) business day before the date of the call for the General

Meetings of Shareholders.

14 The Investment Manager has the right to attend and cast a vote in the General Meeting of Shareholders for the

share which is kept in the Collective Custody with the Custodian Bank which is part of the portfolio in a Mutual

Fund in the form of collective investment contract and not part of the Collective Custody with a Depositary and

Settlement Institution, with the condition that the Custodian Bank shall submit the name of the Investment Manager

at least 1 (one) business day before the date of the call for the General Meeting of Shareholders.

15 The Company shall deliver the dividend, bonus shares or other rights in connection with the ownership of shares

in the Collective Custody to the Depository and Settlement Institution and further the Depository and Settlement

Institution shall deliver the dividend, share bonus or other rights to the Custodian Bank and Securities Company

for the interest of each account holder at the Custodian Bank and Securities Company subsequently to be delivered

to the account holders of the Custodian Bank and Securities Company concerned.

16 The Company shall deliver the dividend, bonus shares or other rights in connection with the share ownership to

the Custodian Bank pertaining to the shares in the Collective Custody at the Custodian Bank constituting a part of

the portfolio of the Investment Fund Securities in the form of a collective investment contract and not included in

the Collective Custody at the Depository and Settlement Institution.

17 The deadline for the entitled securities account holders to claim dividend, bonus shares or other rights in connection

with the share ownership in the Collective Custody shall be determined by or based on the decision of the General

Meeting of Shareholders, provided that the Custodian Bank and the Securities Company shall submit the list of

securities account holders and the number of shares of the Company owned by each Securities account holder to

the Depository and Settlement Institution, to be further delivered after consolidation to the Company’s Board of

Directors at the latest 1 (one) business day after the date used as the basis to determine the shareholders entitled

to obtain such dividend, bonus shares or any other rights.

TRANSFER OF RIGHTS TO SHARES

Article 10

1. In the event change of ownership of shares, the original owner recorded in the Register of Shareholders must still

be considered as the rightful owner until the name of the new shareholder is registered in the Register of

Shareholders.

2. The recording of the transfer of the rights to the shares must be carried out by the Board of Directors by way of

recording such transfer of rights in the Register of Shareholders concerned based on the deed of transfer of rights

duly executed by the parties transferring the rights and the parties accepting the transfer of the rights or based on

other documents giving evidence to such transfer of rights deemed adequate by the Board of Directors without

prejudice to the provisions in the Articles of Association.

3. The deed of transfer of rights or other documents as referred to in paragraph 2  above must be in the form

determined and/or acceptable to the Board of Directors and the copy thereof must be submitted to the Company

provided that the document of transfer of the rights to the shares listed in the Indonesian Stock Exchange must

fulfill the prevailing rules and regulations in the Indonesian Capital Market.
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4. The transfer of rights to the shares recorded in the Collective Custody shall be recorded as a transfer between

accounts, or a transfer from one account in the Collective Custody in favor of individual shareholders who is not an

account holder in the Collective Custody by way of recording the transfer of rights by the Company’s Board of

Directors as stipulated in Article 9 paragraph 5 above.

5. The transfer of rights to the shares will only be allowed if all the provisions in the Articles of Association are fulfilled.

Any actions in contrary to the provisions of this Article shall cause the vote cast in the General Meeting of

Shareholders to be invalid, while payment of dividends to such shares shall be deferred.

6. The transfer of rights to the shares must be recorded both in the Register of Shareholders, as well as the share

certificate and collective share certificate concerned.  Such record must be dated and executed by the President

Director and President Commissioner or their legal proxy or by the Share Registrar duly appointed by the Board of

Directors.

7. The Board of Directors at their discretion and by giving reason to that effect, may refuse to record the transfer of

rights to the shares in the Register of Shareholders should the provisions in the Articles of Association are not

fulfilled or should any one of the conditions for the transfer of shares are not met.

8. Should the Board of Directors refuse to record a transfer of rights to the shares, the Board of Directors shall deliver

a notice of the refusal to the transferor within 30 (thirty) days after the date the application for recording is received

by the Company’s Board of Directors.

9. With regards to the Company’s shares listed at the Stock Exchange, any refusal to record a transfer of rights to the

shares concerned must be carried out in accordance with prevailing rules and regulations in the Indonesian

Capital Market.

10. The Register of Shareholders must be closed 1 (one) work day prior to the announcement of the call for the

General Meeting of Shareholders, to determine the name of the shareholders entitled to attend the meeting

concerned.

11. Persons gaining the rights to the shares because of the decease of a shareholder or other reason(s) causing the

ownership of the shares changed by law, by providing evidence of the rights upon the request of the Board of

Directors, may present a written request to be recorded as a shareholder of the shares concerned.

12. The recording may only be carried out if the Board of Directors can accept the evidence of such rights in good

order, without prejudice to the provisions in this Articles of Association as well as the prevailing rules and regulations

in the Indonesian Capital Market.

13. Any limitations, prohibitions and provisions in this Articles of Association which regulate the transfer of rights to the

shares and the recording of the transfer of rights to the shares must also apply mutatis mutandis to all transfer of

rights according to paragraph 11 of this Article.

14. The transfer of shares listed in the Stock Exchange, the prevailing rules and regulations of the Indonesian Capital

Market shall apply, while the rights to the Dwiwarna Series A share may not be transferred to any party whomsoever.

THE BOARD OF DIRECTORS

Article 11

1. The Company shall be managed and led by a Board of Directors whose number shall be adjusted according to the

needs of the Company provided that it consists at least of 2 (two) persons as members of the Board of Directors,

one of which shall be appointed as the President Director.

2. Persons eligible for appointment as a member of the Board of Directors are individuals who are able to carry out

legal actions and has not been declared bankrupt or become a member of a Board of Directors and Board of

Commissioners who has been declared guilty of causing a company to become bankrupt or a person who has

never been condemned criminally causing loss to the State within a period of 5 (five) years prior to the appointment

thereof.

3. Besides fulfilling the requirements as provided for in paragraph 2 of this Article, an appointment of a member of the

Board of Directors shall be carried out with attention to the expertise, experience as well as other conditions

pursuant to prevailing laws and regulations.
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4. Amongst the members of the Board of Directors and between the members of the Board of Directors to the

members of the Board of Commissioners there shall not be a familial blood relation to the 3rd (third) degree, either

vertically or horizontally as well as by marriage (in-laws).

5. The member of the Board of Directors are appointed by the General Meeting of Shareholders from the candidates

proposed by the Shareholder of the Dwiwarna Series A Share after going through the candidacy process pursuant

to the prevailing laws and regulations and such candidacy shall be binding to the General Meeting of Shareholders.

6. The General Meeting of Shareholders as referred to in paragraph 5 above must be attended by the Shareholder of

Dwiwarna Series A Share and the decision taken in such meeting must be approved by the Shareholder of Dwiwarna

Series A Share.

7. The term of office for a member of the Board of Director shall be for a period of 5 (five) years without prejudice to

the rights of the General Meeting of Shareholders to terminate the term of office of a member of the Board of

Directors at anytime prior to the end of his/her term.

8. Termination of the term of office of a member of the Board of Directors as referred to in paragraph 7 of this Article

shall be carried out only if the member concerned has one or more of the following reasons including but not

limited to::

a. Inability to fulfill his/her obligations as agreed upon in the management contract;

b. Inability to carry out his/her duties in good order;

c. Not carrying out or breaching provisions of laws and regulations and/or provisions in the Articles of Association;

d. Involvement in any actions causing losses to the Company and/or the State;

e. Condemned guilty by a legal decision of the Courts; or

f. Resignation.

Termination as referred to in paragraph 8 ‘a’ through ‘d’ may be carried out after the member of the Board of

Directors concerned is given the chance to appear in the General Meeting of Shareholders to defend him/herself.

The termination as referred to above shall be valid commencing the closing of the General Meeting of Shareholders

deciding such termination, unless determined otherwise by the General Meeting of Shareholders.

9. After the term of office of a member of the Board of Director has ended, the member concerned may be reappointed

by the General Meeting of Shareholders for 1 (one) term of office.

10 The members of the Board of Directors are given salaries and facilities including a pension which amount and type

shall be determined by the General Meeting of Shareholders pursuant to the provisions of the laws and regulations

and such authority may be assigned to the Board of Commissioners by the General Meeting of Shareholders.

11 If for whatever reason the position of the members of the Board of Directors is vacant, then:

a. Such vacancy must be filled by the General Meeting of Shareholders whose agenda is to fill the vacancy

concerned.

b. For as long as the position is vacant and a replacement is not in place, then another member of the Board of

Directors duly appointed by the Board of Commissioners shall carry out the duties of the vacant position of

the Board of Directors with the same authorities and rights.

c. The term of office for the person appointed to fill the vacancy concerned shall be 5 (five) years starting from

his/her appointment.

d. In the case of addition of the number of members of the Board of Directors then the term of office for the new

member of the Board of Directors shall be for a period of 5 (five) years.

12. Should there be any time for whatever reason the Company does not have any member of the Board of Directors,

then temporarily the Board of Commissioners are obliged to carry out the current duties of the Board of Directors,

but only with the rights to carry out management duties in relation with matters and activities currently going on,

with the provision that a General Meeting of Shareholders takes place in order to fill such vacancy at the latest 60

(sixty) days after the occurrence of such vacancy.
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13. A member of the Board of Directors has the right to resign from his/her office by written notification regarding his/

her intentions to the Company with copies to the Board of Commissioners and other members of the Board of

Directors and such resignation shall be effective 1 (one) calendar month starting from the receipt of the written

notification concerned, unless the General Meeting of Shareholders determine that the effectiveness of such

resignation is effective before the end of that 1 (one) calendar month period.

Prior to the effectiveness of such resignation, the member of the Board of Directors concerned shall be obliged to

carry out his/her duties and obligations pursuant to the Articles of Association and prevailing laws and regulations.

The Company shall report such resignation to the General Meeting of Shareholders. Acquit et de charge for the

resigning member of the Board of Directors shall be granted after the Annual General Meeting of Shareholders

gave him/her the free and clear commencing the date of effectiveness of his/her resignation.

14. A member of the Board of Directors shall not be allowed to take on the following positions/roles:

a. Board of Director of State-Owned Enterprises, Regionally-Owned Enterprises, Private Company;

b. Other structural or functional roles with the central or regional government;

c. Management of a political party and/or a legislative candidate;

d. Other positions in accordance to the relevant laws and regulations; and/or

e. Other positions that may give rise to conflicts of interest

15. The term of office for a member of the Board of Directors shall terminate if:

a. He/she passes away;

b. His/her term of office ends;

c. He/she is terminated by the decision of the General Meeting of Shareholders;

d. He/she no longer fulfill the requirements to be a member of the Board of Directors in accordance with the

Articles of Association and the prevailing laws and regulations.  This includes non-compliance with Item 14

above, as well as resignation from the Board

THE DUTIES AND AUTHORITIES OF THE BOARD OF DIRECTORS

Article 12

1. The Board of Directors shall be fully responsible in carrying out their duties on behalf of the Company in order to

achieve its goals and mission.

2. Every member of the Board of Directors must, in good faith and responsibly, carry out his/her duties by adhering

to the prevailing laws and regulations and the Articles of Association.

3. The main duties of the Board of Directors are:

a. Lead, manage and control the Company in accordance with the goals of the Company and continuously try

to increase the Company’s efficiency and effectiveness;

b. Control, maintain and manage the Company’s assets;

c. Timely prepare the Company’s work plan and budget (which is an annual detail of the Company’s long-term

plans) to be then delivered to the Board of Commissioners for ratification in the meeting of Board of

Commissioners, at the latest 60 (sixty) days prior to the beginning of the fiscal year.

4. The Board of Directors can represent the Company both in or outside the Courts regarding all matters and for all

instances, binding the Company with other parties and other parties with the Company, as well as carrying out

whatever actions regarding management or ownership, with limitations as provisioned for in paragraphs 5, 6 and

7 of this Article pursuant to prevailing rules and regulations in the Indonesian Capital Market.

5. The following actions by the Board of Directors must have prior written consent of the Board of Commissioners:

a. Receive non-operational medium/long term borrowing and extending non-operational medium/long term as

well as short term loan exceeding a certain amount to be determined in the Board of Commissioners’ Meeting;

b. Sell or pledge of the Company’s fixed asset;
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c. Participate in part or in whole or take part in a company or other business entity or establish a new company;

d. Sell part of or the whole of the Company’s participation in another company or other business entity;

e. Bind the Company as the guarantor which financial impact exceeds a certain number to be determined in the

Board of Commissioners’ Meeting;

f. To no longer invoice and write-off from the receivables and write-off from the inventory an amount exceeding

a certain amount to be determined in the Board of Commissioners’ Meeting;

g. Transfer, renounce the rights to or pledge the assets of the Company in an amount less than what is stipulated

in paragraph 6 below.

h. Purchase or sell securities in the capital market / other financial institution except for securities issued by the

Government of the Republic of Indonesia.

i. Enter into cooperation contract for a period longer than 3 (three) years up to 6 (six) years;

j. Enter into Build, Operate, and Transfer/BOT agreement, Build, Operate, and Owned/BOO agreement or

Build, Rent and Transfer/BRT agreement until a certain value to be determined by the Board of Commissioners.

For actions as described in points c and d above, the Board of Directors must also obtain the approval from the

General Meeting of Shareholders should the value of investment/divestment to be carried out by the Company is

material to the Company, which meets either one of the following criteria:

a. 10 % (ten percent) from the Company’s revenue based on the last Full Year calculation ratified by the

General Meeting of Shareholders or other amount pursuant to the prevailing rules and regulations of the

Indonesian Capital Market at the time of the transaction;

b. 20 % (twenty percent) of the owner’s equity based on the last Full Year calculation ratified  by the General

Meeting of Shareholders or other amount pursuant to the prevailing rules and regulations of the Indonesian

Capital Market at the time of the transaction.

6. In accordance to prevailing regulations, to carry any legal act to transfer, renounce the rights to or pledge as

collateral to debt an amount larger than _ (one-half) or comprising all of the Company’s assets for any one transaction

or a series of transactions both independently or interconnected, the Board of Directors must obtain prior approval

of the General Meeting of Shareholders. The General Meeting of Shareholders concerned as referred to in paragraph

6 must be attended by or represented by shareholders holding at least 3/4 (three quarter) of the total number of

shares with lawful voting rights and approved by at least 3/4 (three quarter) of the lawfully cast votes in such

General Meeting of Shareholders.  Should the General Meeting of Shareholders concerned failed to reach a

quorum, then at the soonest 10 (ten) days and at the latest 21 (twenty one) days after the first General Meeting of

Shareholders a second General Meeting of Shareholders with the same agenda as the first General Meeting of

Shareholders. The call for the General Meeting of Shareholders must be carried out at the latest 7 (seven) days

prior to such second General Meeting of Shareholders, and the call for the General Meeting of Shareholders shall

not require prior notification/ announcement and the second General Meeting of Shareholders must be attended

or represented by shareholders holding at least 2/3 (two thirds) of the total number of shares with legal voting

rights and approved by more than 1/2 (one-half) of the total number of lawfully cast votes in the meeting concerned.

Should the quorum not be fulfilled in the second General Meeting of Shareholders, then a third General Meeting of

Shareholders may be held, after agreement from and in accordance with provisions regarding the calling for, the

schedule for holding the General Meeting of Shareholders as well as quorum provisions and determination of

decision as determined by the Chairman of the Indonesian Capital Market and Financial Institutions Supervisory

Agency.

7. The Board of Directors is obliged to announce legal act to transfer or pledge as collateral of debt or transfer of

rights of the Company’s assets as referred to paragraph 6 in 2 (two) printed daily newspaper issued in Bahasa

Indonesia language, one with national circulation and another issued at the Company’s domicile as shall be

determined by the Board of Directors, and if deemed necessary by the Board of Directors in one newspaper

issued in English at the latest 30 (thirty) days starting from the date of the legal act concerned.

8. To carry out a legal act in the form of a conflict of interest transaction between the economic interest of the Board

of Directors, Board of Commissioners or Shareholder with the economic interest of the Company, the Board of

Directors must obtain the approval of the General Meeting of Shareholders based on majority vote of the shareholders

with no conflict of interest.
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9. Should something occur where the interests of the Company conflict with the interests of any member of the Board

of Directors, then with the approval of the Board of Commissioners, the Company shall be represented by a

different member of the Board of Directors, and should the Company has a conflict of interests with all members of

the Board of Directors, then the Company shall be represented by the Board of Commissioners or a person duly

appointed by the Board of Commissioners, without prejudice to the provisions in paragraph 8 of this Article.  In the

case no member of the Board of Commissioners is available then the General Meeting of Shareholders shall

appoint one or more to represent the Company in carrying out the duties described above.

10.    a. The President Director has the right and authority to act on behalf of the Board of Directors as well as

representing the Company.

b. In the case the President Director is not present or unavailable for whatever reason, of which impediment no

evidence to any third party shall be required,  then the Board of Directors shall be represented by one

Director duly appointed in writing by the President Director and in the case the President Director has not

made any such appointment  then one Director whose tenure is the longest shall have the right to represent

the Company and in the case the Director with the longest tenure numbers more than one, then the Director

with the oldest age shall have the right to act on behalf of the Board of Directors as well as representing the

Company.

11. Without prejudice to its obligations, the Board of Directors for certain actions shall have the right to appoint one or

more person(s) as a representative or its proxy by granting this person authority for certain actions which is

regulated under a power of attorney document, the authority concerned shall be carried out in accordance with the

Articles of Association.

12. All actions of the members of the Board of Directors which are contradictory to the Articles of Association shall be

invalid.

13. Division of duties and authorities of each member of the Board of Directors of the Company shall be determined by

the General Meeting of Shareholders after hearing the opinions of the Board of Commissioners’ and such authority

of the General Meeting of Shareholders may be conferred to the Board of Commissioners.

14. The Board of Directors in managing and/or running the Company must act in accordance with the decisions of the

General Meeting of Shareholders.

THE BOARD OF DIRECTORS’ MEETING

Article 13

1. The Board of Directors’ Meeting may be held anytime as deemed necessary upon request by the President

Director or upon the proposal of at least 1/3 (one third) of the numbers of the members of the Board of Directors or

upon request by the Board of Commissioners’ Meeting, by mentioning the matters to be discussed.

2. The call for the Board of Directors’ Meeting shall be carried out by the members of the Board of Directors with the

rights to represent the Board of Directors pursuant to the provisions in Article 12 of the Articles of Association.

Should all members of the Board of Directors are present or represented, prior calling for the meeting shall not be

compulsory and the Board of Directors’ Meeting may be held anywhere in the territories of the Republic of Indonesia

and such meeting shall be entitled to lawful and binding resolutions.

3. Calls to a Meeting of the Board of Directors shall be delivered by registered mail or by a letter personally delivered

to each member of the Board of Directors against a proper receipt or by telegram, telex or facsimile which shall be

supplemented by a letter at the latest 7 (seven) days before the meeting is held, not counting the date of call and

the date of meeting.

4. The call for the meeting shall state the agenda, date, time and place of the meeting.

5. Meetings of the Board of Directors shall be convened at the domicile of the Company or the place where the

Company has its main business activities.
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6. Meetings of the Board of Directors shall be presided over by the President Director. In the event the President

Director is absent or prevented from attending, of which impediment no evidence to any third party shall be

required, the Meeting shall be presided over by a member of the Board of Directors appointed by the President

Director specifically for such purpose.  In the event the President Director has not made such an appointment,

then the Meeting shall be presided over by a member of the Board of Directors with the most senior tenure.  In the

event there is no Director with the most senior tenure then a member of the Board of Directors with the oldest age

shall preside over the Meeting.

7. A member of the Board of Directors may be represented at a Meeting of the Board Directors only by another

member of the Board of Directors by virtue of a power of attorney granted specifically for that purpose.

8. A Meeting of the Board of Directors shall be lawful and entitled to adopt binding resolutions if more than a 1/2 (one

half) of the members of the Board of Directors are present or represented at the meeting.

9. Resolutions of a Meeting of the Board of Directors shall be adopted by deliberation to reach a consensus; In the

event no resolution based on deliberation to reach a consensus can be reached, the resolution shall be adopted

by voting based on affirmative votes of more than 1/2 (one half) of the total votes cast at the meeting.

10. Should the vote of affirmative ties the vote of negative, the Chairman shall have the casting vote.

11. a. Each member of the Board of Directors present shall be entitled to cast 1 (one) vote and 1 (one) extra vote

for each other member of the Board of Directors he so represents.

b. Voting concerning an individual shall be by unsigned folded ballots, whereas voting concerning other matters

shall be done verbally, unless otherwise determined by the Chairman, without any objection being raised by

those present.

c. Blank ballots shall be considered rejection while an invalid vote shall be considered unlawfully cast and

considered nonexistent and shall not be counted in determining the total votes cast.

12. Every matter discussed and any deliberations made in the Board of Directors Meeting must be recorded into the

Minutes of Meeting. The Minutes of Meeting of the Board of Directors’ Meeting shall be made by a person duly

appointed by the Chairman of the meeting and after the Minutes of Meeting is read and confirmed to the attendees

of the Meeting, and subsequently duly signed by the Chairman of the Meeting and one member of the Board of

Directors appointed from amongst and by themselves present in order to determine the completeness and accuracy

of the Minutes concerned.  This minute shall be lawful evidence to the members of the Board of Directors and third

parties regarding the resolutions made in the Meeting concerned.  Should the Minutes of Meeting is made by a

Notary then the signing of the document shall not be compulsory.

13. The Board of Directors may also adopt lawful resolutions without holding a Board of Directors Meeting, provided

that all members of the Board of Directors have been notified in writing regarding the proposed resolutions and all

members of the Board of Directors have granted their approval for the written proposals as evidenced by their

signed consent. The resolutions adopted in such a manner shall have the same legal force as the resolutions

lawfully adopted at a Meeting of the Board of Directors.

BOARD OF COMMISSIONERS

Article 14

1. The supervision of the Company shall be carried out by the Board of Commissioners.  The Board Commissioners

is consisted of at least 2 (two) persons, one of which shall be appointed as the President Commissioner. The

Company must have an Independent Commissioner pursuant to prevailing rules and regulations in the Indonesian

Capital Market.

2. Those eligible to be appointed as a member of the Board of Commissioners shall be person(s) who are able to

carry out legal acts and has never been declared as bankrupt or served as a member of a Board of Directors or

Commissioners which has been condemned as guilty in causing losses to the State’s finances within a period of 5

(five) years prior to his/her appointment.

3. Besides fulfilling the requirements stipulated in paragraph 2 of this Article, the appointment of a member of the

Board of Commissioners shall be carried out in due observance of other requirements pursuant to prevailing laws

and regulations.



285

(Unofficial English Translation)

4. Amongst the members of the Board of Commissioners and between the members of the Board of Commissioners

to the members of the Board of Directors there shall not be a familial blood relation to the 3rd (third) degree, either

vertically or horizontally as well as by marriage (in-laws).

5. Each member of the Board of Commissioners shall be appointed by the General Meeting of Shareholders from

candidates proposed by the Shareholder of the Dwiwarna Series A Shares and such proposal shall be binding to

the General Meeting of Shareholders

6. The General Meeting of Shareholders as referred to in paragraph 5 of this Article must be attended by the Shareholder

of Dwiwarna Series A Share and the resolution of the General Meeting of Shareholders concerned must be approved

by the Shareholder of Dwiwarna Series A Share.

7. The term of office for the Board of Commissioners shall be for a period of 5 (five) years, without prejudice to the

rights of the General Meeting of Shareholders to terminate the term of office of any member of the Board of

Commissioners prior to the end of his/her term.

8. The termination of a member of the Board of Commissioners as referred to in paragraph 7 of this Article shall be

carried out if in fact, the member of the Board of Commissioners concerned is involved in the following:

a. Unable to carry out his/her duties in good order;

b. Not abiding to laws and regulations and/or the provisions in this Articles of Association;

c. Involved in action(s) which caused losses to the Company and/or the State;

d. Condemned guilty by the lawful verdict of the Courts; and or

e. Resigned from office.

9. Termination by reasons referred to in paragraph 8 points “a” through “c” can be carried out after the member of the

Board of Commissioners concerned has been given the chance to appear in the General Meeting of Shareholders

to defend himself/herself.

10. Termination for reasons referred to in paragraph 9 shall be effective upon the closure of the General Meeting of

Shareholders issuing the resolution for such termination, unless determined otherwise by the same General Meeting

of Shareholders.

11. The member of the Board of Commissioners whose term of office has ended may be reappointed by the General

Meeting of Shareholders for 1 (one) term of office.

12. The members of the Board of Commissioners are given salaries and facilities including a pension which amount

and type shall be determined by the General Meeting of Shareholders pursuant to the provisions of the laws and

regulations.

13. In the event that a position on the Board of Commissioners is vacant, then that position should be filled pursuant

to a General Meeting of Shareholders.  The tenure for any person to take on the position on the Board of

Commissioners is 5 (five) years.

14. In the event that there is an addition to the Board of Commissioners, then the tenure for any person to take on the

position on the Board of Commissioners is 5 (five) years.

15. A member of the Commissioners has the right to resign from his/her office by way of written notification to the

Company with copies to the other members of the Commissioners and the Board of Directors and such resignation

shall be effective 1 (one) calendar month starting from the receipt of such notification, unless the General Meeting

of Shareholders determine the effective date to be prior to such 1 (one) calendar month. Prior to the effectiveness

of such resignation, the member of the Commissioners concerned shall be obliged to carry out his/her duties and

responsibilities pursuant to the Articles of Association and prevailing rules and regulations.  The Company shall

report such resignation in the Extraordinary General Meeting of Shareholders.  Acquit et de charge of the resigning

member of the Commissioners shall be granted after the Annual General Meeting of Shareholders grants him/her

the free and clear beginning from the effective date of his/her resignation.

16. A member of the Board of Commissioners shall not hold an office or position as:

a. A member of the Board of Directors in a State-Owned Company, Regionally-owned company or privately

owned company;
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b. An officer in a political party and/or as candidate/member of the legislative body;

c. Other offices pursuant to prevailing laws and regulations; and/or

d. Other offices or position which may cause a conflict of interest.

17. The term of office of a member of Board of Commissioners shall end should:

a. He/she passes away;

b. The term of his/her current office ends;

c. His/her term is terminated pursuant to the General Meeting of Shareholders; and/or

d. He/she no longer meets the requirements to be a member of the Board of Commissioners pursuant to this

Articles of Association and other laws and regulations. This includes non-compliance with Item 16 above

e. His/her resignation is effective as referred to in paragraph 17 of this Article.

THE DUTIES AND AUTHORITIES OF THE BOARD OF COMMISSIONERS

Article 15

1. The Board of Commissioners shall:

a. Carry out supervision over the management of the Company by the Board of Directors as well as granting

approval/ratification of the Company’s annual work plan and budget at the latest prior to the beginning of the

fiscal year.

b. Carry out duties specifically requested to them in accordance to the Articles of Association, prevailing laws

and regulations and/or by virtue of the resolution of the General Meeting of Shareholders.

c. Carry out duties, authorities and responsibilities pursuant to the provisions in the Articles of Association of

the Company and the resolutions of the General Meeting of Shareholders.

d. In carrying out their duties, the Board of Commissioners represent the interests of the Company and shall be

responsible to the General Meeting of Shareholders.

e. Examine and review the annual report duly prepared by the Board of Directors as well as signing on such

annual report.

f. Abide by the Articles of Association and the laws and regulations, as well as carrying out the principles of

professionalism, efficiency, transparency, self-reliance, accountability, responsibility and reasonableness;

and

g. Act at any time for the interest of the Company and responsible to the General Meeting of Shareholders.

2. In connection with the duties of the Board of Commissioners as referred to in paragraph 1 of this Article, the

Commissioners shall:

a. Supervise the execution of the Company’s work plan and budget as well as submitting the appraisal results

thereof along with his/her opinion to the General Meeting of Shareholders;

b. Follow the development of the Company’s activities and should the Company show signs of marked

deterioration, to promptly report to the General Meeting of Shareholders along with advice regarding steps

towards improvement which must be taken.

c. Submit opinion and advice to the General Meeting of Shareholders regarding any other issue which is relevant

to the Company’s administration.

d. Propose to the General Meeting of Shareholders the appointment of the Public Accountant who will carry out

the examination of the Company’s accounts.

e. Carry out other supervisory duties to be determined by the General Meeting of Shareholders.

f. Submit a response to the periodic reports of the Board of Directors (quarterly, annually, as well as any time

as necessary regarding the Company’s developments.
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3. Members of the Board of Commissioners, both jointly and several, at any time during the Company’s office hours

shall have the right to enter the building and the grounds or other locations used or under the control of the

Company and shall have the right to examine all the accounts, documents and other evidence, inventory, examine

and verify the cash condition and other valuable papers, as well as the right to have knowledge of all the actions

undertaken by the Board of Directors, and in such instance the Board of Directors and every member of the Board

of Directors shall submit an explanation on any matters in question to the member of the Board of Commissioners

or the expert who is assisting the member concerned.

4. Should it be deemed necessary, the Board of Commissioners shall have the right to ask for the assistance of

experts and/or a committee in carrying out his/her duties for a certain period of time on the Company’s account.

5. The division of duties among the members of the Board of Commissioners shall be carried out amongst themselves

and to assist in its duties the Board of Commissioners may be assisted by a secretary duly appointed by the

Commissioners.

6. The Board of Commissioners’ Meeting shall at anytime have the right to suspend one or more members of the

Board of Directors temporarily from office, should the member(s) of the Board of Directors concerned has acted in

conflict with this Articles of Association and prevailing rules and regulations or negligent in his/her/their duties or

for matters urgent to the Company.

7. Any such suspension must be notified to the person(s) concerned along with the grounds for such suspension.

8. Within a period of at the latest 30 (thirty) days after such suspension, the Board of Commissioners shall hold a

General Meeting of Shareholders specifically held for the matter concerned and such meeting shall determine

whether the member(s) of the Board of Directors concerned shall be terminated or restored to office, while the

suspended member(s) of the Board of Directors shall be given the chance to appear and defend his/her/themselves.

The General Meeting of Shareholders concerned shall be presided by the Board of Commissioners and in the

event the President Commissioner is absent or prevented from attending, of which impediment no evidence to any

third party shall be required, then the General Meeting of Shareholders shall be presided over by another member

of the Board of  Commissioners.  Should the General Meeting of Shareholders as referred to in this paragraph 8 be

not held within 30 (thirty) days after the suspension concerned then such suspension shall be legally invalid and

the member(s) concerned shall be duly restored to office.

BOARD OF COMMISSIONERS’ MEETING

Article 16

1. The Board of Commissioners’ Meeting may be held at least every month or at any time deemed necessary by the

President Commissioners or by 1/3 (one third) of the total members of the Board of Commissioners or upon

written request by the Board of Directors’ Meeting or upon request of 1 (one) or more shareholder owning at least

1/10 (one tenth) of the total number of shares with lawful voting rights, wherein such Commissioners’ Meeting the

Commissioners may summon the Board of Directors.

2. The call for the Commissioners’ Meeting shall be carried out by the President Commissioners and in the event he/

she is prevented from doing so then the call for such meeting shall be carried out by a member of the Board of

Commissioners duly appointed by the President Commissioners.

3. The call for the Board of Commissioners’ Meeting both for the Board of Commissioners as well as for the  Board of

Directors shall be delivered by way of registered mail or delivered by hand against a proper receipt, or by telegram,

telefax or facsimile which shall be followed by way of registered mail at least 14 (fourteen) days and for urgent

matters at least 3 (three) days prior to the holding of such meeting.

4. The meeting call shall include the agenda, date, time and place of the meeting.

5. Meetings of the Board of Commissioners shall be convened at the domicile of the Company or the place where the

Company has its business activities. If all members of the Board of Commissioners are present or represented,

the prior call shall not be required and the Meeting of the Board of Commissioners may be held anywhere within

the territories of the Republic of Indonesia and shall be entitled to adopt lawful and binding resolutions.
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6. Meetings of the Board of Commissioners shall be presided over by the President Commissioner, in the event the

President Commissioner is absent or prevented from attending, of which impediment no evidence to any third

party shall be required, the Meeting shall be presided over by a member of the Board of Commissioners appointed

by the President Commissioner.

7. A member of the Board of Commissioners may be represented at a Meeting of the Board of Commissioners only

by another member of the Board of Commissioners by virtue of a power of attorney granted specifically for that

purpose.

8. A Meeting of the Board of Commissioners shall be lawful and entitled to adopt binding resolutions if more than 1/

2 (one-half) of the members of the Board of Commissioners are present or represented at the meeting.

9. Resolutions of a Meeting of the Board of Commissioners shall be adopted by deliberation to reach a consensus;

In the event no resolution based on deliberation to reach a consensus can be reached, the resolution shall be

adopted by voting based on affirmative votes of more than 1/2 (one-half) of the total votes legally cast at the

meeting.  Each member of the Board of Commissioners is entitled to cast one vote.

10. Should the vote of affirmative ties the vote of negative, the motion shall be rejected, except in case of the motion

concerns an individual, whereby the Chairman of the meeting shall have the casting vote.

11. a. Each member of the Board of Commissioners present shall be entitled to cast 1 (one) vote and 1 (one) extra

vote for each other member of the Board of Commissioners he/she so represents.

b. Voting concerning an individual shall be by unsigned folded ballots, whereas voting concerning other matters

shall be done verbally, unless otherwise determined by the Chairman, without any objection being raised by

those present.

c. Blank votes shall be considered a negative vote while votes unlawfully cast shall be void and considered

nonexistent and shall not be counted in determining the total number of votes cast.

12. All matters discussed and any resolutions made in the Board of Commissioners’ meeting the minutes thereof shall

be prepared by a person duly designated by the Chairman of the meeting and as ratification shall be signed by the

Chairman of the meeting and one of the members of the Board of Commissioners duly appointed from and by

themselves who are present. If the minutes are prepared by a Notary, no signature shall be required.

13. The minutes of the Board of Commissioners’ Meeting shall be prepared and duly signed according to the provisions

in the paragraph 12 of this Article and shall apply as legitimate evidence both for the members of the Board of

Commissioners and to any third party regarding the resolution made by the Board of Commissioners in the meeting

concerned.

14. The Board of Commissioners may also adopt lawful resolutions without holding a Board of Commissioners’ Meeting,

provided that all members of the Board of Commissioners have been notified in writing and all members of the

Board of Commissioners have granted their approval for the written proposals as evidenced by their signed consent.

The resolutions adopted in such a manner shall have the same legal force as the resolutions lawfully adopted at a

Meeting of the Board of Commissioners

FISCAL YEAR

Article 17

1. The Company’s fiscal year shall run from the 1st (first) day of January to the thirty-first (31st) day of December of

the same calendar year. At the end of December each year, the Company’s books and accounts shall be closed.

2. At the latest 5 (five) months after the Company’s books and accounts have been closed, the Board of Directors

shall prepare an annual report (comprising the balance sheet and income statement for the corresponding fiscal

year as well as other reports) audited by a Public Accountant in accordance with the rules and regulation of the

Capital Market and signed by all members of the Board of Directors and Board of Commissioners to be submitted

to an Annual General Meeting of Shareholders for approval and ratification. The annual report concerned must be

made available at the Company’s premises at the latest 14 (fourteen) days prior to the holding of the Annual

General Meeting of Shareholders, to be reviewed by the shareholders.
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3. Prior to signing the Annual Report referred to in paragraph 2 of this Article, the Board of Commissioners shall

review and appraise such Annual Report and for the purpose thereof shall be allowed to engage the assistance of

expert(s) on the account of the Company and to whom the Board of Directors shall be obliged to give the necessary

clarification.

4. The Company shall announce the Balance Sheet and Profit & Loss Accounts in 2 (two) daily newspapers in Bahasa

Indonesia, 1 (one) of which shall be nationally circulated and the other issued at the Company’s domicile, as determined

by the Board of Directors, at the latest 120 (one hundred and twenty) days after the financial year is ended.

GENERAL MEETING OF SHAREHOLDERS

Article 18

1. The General Meeting of Shareholders for the Company is:

a. The Annual General Meeting of Shareholders, as referred to Article 20 in this  Articles of Association;

b. The other General Meeting of Shareholders which in this Articles of Association shall be referred to as the

Extraordinary General Meeting of Shareholders meaning the General Meeting of Shareholders which can be

held at anytime based on needs as provided for in Article 22 of this Articles of Association.

2. What is referred to as the General Meeting of Shareholders in this Articles of Association shall mean both the

Annual General Meeting of Shareholders and the Extraordinary General Meeting of Shareholders, unless specified

otherwise.

ANNUAL GENERAL MEETING OF THE SHAREHOLDERS

Article 19

1. The Annual General Meeting of Shareholders shall be held every year, at the latest 6 (six) months after the

Company’s financial year is closed.

2. In the Annual General Meetings of Shareholders:

a. The Board of Directors shall submit annual accounts consisting of balance sheet and profit & loss accounts

of the preceding financial year having been audited by Public Accountant in accordance with the rules and

regulation of the Capital Market and explanation on the documents for ratification by the meeting.

b. The Board of Directors shall submit an annual report regarding the condition and the running of the Company,

financials from the corresponding fiscal year, results achieved, expectation with regards to the Company’s

future developments, the Company’s main activities and any changes thereof for the fiscal year as well as

details of the difficulties arising during the fiscal year which affects the Company’s activities for the ratification

of the meeting.

c. The Board of Directors shall submit a plan for the appropriation of the Company’s earnings.

d. The Board of Directors shall submit the request to appoint the Public Accountant registered with the Capital

Market and Financial Institutions Supervisory Agency which is proposed by the Board of Commissioners for

the purpose of examining the Company’s accounts.

e. The Board of Directors shall propose the resolution for the appropriation of earnings and the amount of

dividends to be paid.

f. The Board of Directors may also propose other matters for the interest of the Company pursuant to the

provisions in the Articles of Association.

3. The ratification of the annual accounts by the Annual General Meeting of Shareholders, shall mean the granting of

the acquit et de charge to the members of the Board of Directors and Board of Commissioners for the management

and supervision which have been carried out during the past fiscal year, provided that those actions are presented

in the annual accounts.

4. Should the Board of Directors or Board of Commissioners fail to hold the Annual General Meeting of Shareholders

at the determined time then 1 (one) shareholder or more who together represent 1/10 (one tenth) of the total

number of shares with lawful voting rights shall have the right to call for the General Meeting of Shareholders for

the account of the Company after obtaining prior approval from the Chairman of District Court having jurisdiction

over the domicile of the Company.
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EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS

Article 20

1. The Extraordinary General Meeting of Shareholders may be held at anytime should it be deemed necessary by

the Board of Directors and/or the Board of Commissioners and/or the Shareholders.

2. The Board of Directors shall call for and hold the Extraordinary General Meeting of Shareholders upon written

request by the Board of Commissioners or by the Shareholder of Dwiwarna Series A Share or by  1 (one) shareholder

or more who together represent 1/10 (one tenth) of the total number of shares with lawful voting rights, the Board

of Commissioners shall call for and hold the Extraordinary General Meeting of Shareholders which was asked for

should the Board of Directors not call for the meeting concerned within a period of 30 (thirty) days after such

request is received by the Board of Directors or the Board of Commissioners. The written request concerned must

be delivered under registry and clarifying matters to be discussed and the grounds thereof.

3. Should the Board of Directors or the Board of Commissioners fail to call for and hold the Extraordinary General

Meeting of Shareholders as referred to in paragraph 2 past a period of 60 (sixty) days beginning from the receipt

of the request by the Board of Directors or the Board of Commissioners, then the shareholder(s) who signed the

request shall have the right to call for the meeting his/her/themselves for the account of the Company after obtaining

prior approval from the Chairman of the District Court having jurisdiction over the domicile of the Company.

4. The meeting mentioned in paragraph 3 shall observe the ruling of the Chairman of the District Court issuing the

permit.

PLACE AND CALL TO A GENERAL MEETINGS OF SHAREHOLDERS

Article 21

1. The General Meeting of Shareholders shall be held where the Company is legally domiciled or where the Company

conducts its business activities or the domicile of the Stock Exchange where the shares of the Company are listed.

2. At least 14 (fourteen) days prior to the call for the General Meeting of Shareholders, the parties duly authorized to

carry out such action shall notify the shareholder by way of placing an advertisement of announcement of the

General Meeting of Shareholders in at least 2 (two) daily newspaper in the Bahasa Indonesia language, one of

which with national circulation and the other is issued at the Company’s domicile as determined by the Board of

Directors, as well as in one daily newspaper in English should it be deemed necessary by the Board of Directors,

that there is a call for the General Meeting of Shareholders.

3. The call for the General Meeting of Shareholders must be made at least 14 (fourteen) days prior to the date of the

General Meeting of Shareholders.  The call for the General Meeting of Shareholders must be delivered to the

shareholders by way of placement of advertisement in at least 2 (two) daily newspaper issued in Indonesia, 1

(one) of which in Bahasa Indonesia widely circulated within the territory of the Republic of Indonesia and the other

issued at the Company’s legal domicile or the domicile of the Indonesian Stock Exchange where the shares of the

Company is listed, and if deemed necessary by the Board of Directors, in one daily newspaper in English.

4. The call to a General Meeting of Shareholders shall include the venue, date, time and agenda of the meeting and

for the call for the Annual General Meeting of Shareholders shall be accompanied by notification that the balance

sheet and the profit and loss statement is available for the shareholders’ perusal at the Company’s premises

commencing on the date of the call for the General Meeting of Shareholders. It must also be notified that the

copies of the balance sheet and the profit and loss statement for the fiscal year recently completed may be

obtained from the Company by way of written request by the shareholder, which must be received at the Company’s

head office at least 7 (seven) days prior to the Annual General Meeting of the Shareholders.

5. Proposal by the shareholder shall be included in the agenda of the General Meeting of Shareholders, provided

that:

a. Such proposal is submitted in writing to the Board of Directors by one or more shareholder(s) together

representing at least 1/10 (one tenth) of the total number of shares with lawful voting rights which is issued by

the Company;
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b. Such proposal is received by the Board of Directors at least 7 (seven) days prior to the call for the meeting

concerned is issued; and

c. Based on the judgment of the Board of Directors such proposal is relevant to the Company’s interest.

CHAIRMAN AND MINUTES OF GENERAL MEETINGS OF SHAREHOLDERS

Article 22

1. Unless otherwise stipulated in these articles of association, any General Meeting of Shareholders shall be presided

over by the President Commissioner. In the absence of the President Commissioner, for whatever reason, of

which absence no evidence to any third party shall be required, then the meeting shall be presided over by another

member of the Board of Commissioners appointed by the President Commissioner and in the case of no appointment

by the President Commissioner, then the meeting shall be presided over by another member of the Commissioners

appointed by the other member of Commissioner present in the General Meeting of Shareholders. In the event

that all of the members of the Board of Commissioners are absent for whatever reason, of which absence no

evidence to any third party shall be required, then the meeting shall be presided over by the President Director. In

the absence of the President Director for whatever reason, of which absence no evidence to any third party shall

be required, the meeting shall be presided over by another member of the Directors appointed by another member

of the Directors present in the meeting, and in the case of all of the Board of Directors are absent for whatever

reason, of which absence no evidence to any third party shall be required, then the meeting shall be presided over

by one of the shareholders present in the meeting which shall be appointed by and from amongst themselves.

2. In the event the member of Board of Commissioners has a conflict of interest for the matters to be decided in the

General Meeting of Shareholders, then the General Meeting of Shareholders shall be presided over by another

member of Board of Commissioners who has no conflict of interest appointed by the Commissioner. In the event

that all members of Board of Commissioners have conflict of interest, then the General Meeting of Shareholders

shall be presided over by the President Director. In the event that the President Director has a conflict of interest,

then the General Meeting of Shareholders shall be presided over by one of the members of the Board of Directors

who has no conflict of interest.  In the event that all members of the Board of Directors have conflict of interest,

then the General Meeting of Shareholders shall be presided over by independent shareholders appointed by the

other shareholders present at the General Meeting of Shareholders.

3. Those present at the meeting shall present a proof of authorization to be present at the Meeting, which shall be

accordance to the provisions specified by the Directors or Board of Commissioners at the call of the meeting, as

for shares listed in a Stock Exchange, with due observance to the prevailing laws and regulation of the Capital

Market in Indonesia.

4. Minutes of all matters discussed and decided in a General Meeting of Shareholders shall be drawn up by a Notary.

Such minutes of meeting shall be lawful evidence to all the shareholders and any third party of the resolutions and

anything else that took place at the meeting.

QUORUM, VOTING RIGHTS AND RESOLUTIONS

Article 23

1. a. General Meetings of Shareholders may be held if attended by shareholders representing more than a 1/2

(half) of the total shares with lawful voting rights issued by the Company, unless otherwise stipulated in these

Articles of Association.

b. In the event the quorum referred to in paragraph l.a of this Article is not reached, a second meeting may be

held not preceded by an announcement/notification regarding the call for the meeting.

c. The second meeting shall be held the earliest in 10 (ten) days and at latest 21 (twenty one) days starting

from the first meeting, with the same conditions and agenda as the ones required in the first meeting, except

for the quorum which shall be stipulated in point d below and the call shall be announced at the latest 7

(seven) days prior to the second meeting, not counting the date of the call and the date of the meeting.

d. The second meeting shall be lawful and entitled to adopt binding resolutions if attended by shareholders or

their authorized proxies representing at lest 1/3 (one third) of the total shares with lawful votes.

e. In the event that the quorum for the second meeting is not satisfied, then at the Company’s request the

quorum shall be stipulated by Chairman of the District Court whose jurisdiction covers the Company’s domicile.
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2. A shareholder may be represented by another shareholder or another person by virtue of a power of attorney. The

power of attorney shall be made and signed in the form determined by the Company’s Directors, without prejudice

to prevailing applicable laws and regulations concerning civil evidence and shall be delivered to the Directors at

least 3 (three) business days prior to the respective General Meeting of Shareholders. The Chairman of the

meeting shall have the right to ask for the power of attorney to represent the shareholder to be produced during the

meeting

3. At a meeting, each share shall grant to its holder the right to cast 1 (one) vote

4. Members of the Directors, members of the Board of Commissioners and the employees of the Company shall be

allowed to act as proxies at the meetings, but the votes they cast as proxies at the meetings shall not be calculated

in the voting.

5. The voting concerning a person shall be carried out by unsigned sealed ballots and concerning other matters,

verbally, unless the meeting chairman decides otherwise, without any objection being raised from 1 (one) or more

of the shareholders jointly representing at least 1/10 (one tenth) of the total shares with lawful votes.

6. A blank vote or invalid vote shall be considered nonexistent and shall not be calculated in stipulating the number

of votes cast at the meeting.

7. All resolutions shall be adopted by deliberation to reach a consensus. In the event no resolution based on deliberation

to reach a consensus can be reached, the resolution shall be adopted by voting based on a simple majority affirmative

votes of the total votes lawfully cast at the meeting, unless otherwise stipulated in this articles of association Should

the vote of affirmative ties the vote of negative, if it relates to matters concerning a person then it shall be decided

through a drawing of lots, while for other matters the proposed matter shall be declared rejected .

8.  a. Resolutions on transactions in which there is a conflict of interests as referred to in Article 12 paragraph 13

and 14 above, shall be made in a General Meeting of Shareholders specifically held for such purpose, which

shall be attended by shareholders without a conflict of interests for the transaction concerned (hereafter shall

be referred to as “Independent Shareholders”) representing more than 1/2 (half) from the total share with

lawful votes owned by all of the Independent Shareholders without prejudice to the provisions in paragraph

1 point a in this Article and such resolution shall be made based on affirmative votes from Independent

Shareholders representing more than 1/2 (half) of the total share with lawful votes owned by all of the

Independent Shareholders .

b. In making such resolutions, shareholders, members of the Directors and the Board of Commissioners who

have a conflict of interests for the transaction concerned shall have no right to an opinion or proposition.

c. Whatever resolution passed by the Independent Shareholders must be reaffirmed of the total quorum of the

meeting, which shall be joined by all the shareholders present in the meeting, including shareholders with a

conflict of interests.

d. In the event that the first meeting the number of Independent Shareholders present or represented does not

satisfy the quorum required for the meeting concerned, then at the request of the Company a second meeting

can be held after the call for such meeting as referred to  in Article 22 as long as the second meeting is

attended by Independent Shareholders, or the lawful proxies thereof, representing more than 1/2 (half) of the

total shares with lawful votes owned by the Independent Shareholders and the resolution is made by affirmative

votes from more than 1/2 (half) of the shares owned by the Independent Shareholders present or represented

in such meeting  In the event that the second Meeting does not satisfy the required quorum, then at the

request of the Company, the required votes quorum to reach a resolution, the call and time of the General

Meeting of Shareholders shall be stipulated by the Chairman of the Capital Market Supervisory Board.

9. All proposal brought forward by the shareholders during discussions or voting in a General Meeting of Shareholders

must meet the following conditions:

a. In the opinion of the chairman of the meeting the matters are directly related with one of the agendas of the

meeting concerned, and

b. The matters were brought forward by one of more shareholders jointly representing at least 10% (ten percent)

of the total shareholders with lawful votes; and.

c. In the opinion of the Directors, the proposed matters are directly related with the Company’s business.
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APPROPRIATION OF PROFIT

Article 24

1. The Director’s Meeting shall bring forward a proposal to the annual general meeting of shareholders regarding the

appropriation of net profit of the Company for the fiscal year concerned as written down in the calculation ratified

by the annual general meeting of shareholders, wherein such proposal may suggest the amount of undistributed

net profit which shall be used as reserve funds, as referred to in Article 26 below, and  the amount of dividend

which may be distributed, one and another without disregarding the right of the general meeting of shareholders to

determine otherwise.

2. In the event that the Annual General Meeting of Shareholders does not determine other appropriation, then the net

profit after deduction of the reserve funds as required by applicable laws and the Company’s articles of association

shall be distributed as dividend. Except for dividend entitled to the Government of the Republic of Indonesia, any

dividend left unclaimed within 5 (five)  years after having been made available for payment, shall be included in the

reserve funds specifically intended for that purpose.

3. The dividend may only be paid according to the Company’s financial abilities based on a resolution of a General

Meeting of Shareholders, the resolution of which shall determine the time of payment and the form of the dividend.

The dividend for one share shall be paid out to the person under whose name the relevant share is recorded in the

Register of Shareholders on the business day which shall be determined by or authorized by the General Meeting

of Shareholders in which the resolution to distribute dividend is adopted. The payment date shall be announced by

the Directors to all the shareholders.

4. If the profit and loss accounts in a certain financial year show a loss which cannot be covered by the reserve funds,

then the loss will remain to be recorded and included in the profit and loss accounts and in the coming financial

years the Company shall not be considered gaining profit as long as the loss recorded and included in the profit

and loss accounts has not yet been completely covered, without prejudice to applicable prevailing laws and

regulations.

5. The Directors, based on the Directors Meeting along with the approval of the Board of Commissioners Meeting,

are authorized to distribute interim dividends if so permitted by the Company’s financial condition, provided that

the interim dividend shall be calculated against the dividends distributed based on resolutions of the following

Annual General Meeting of Shareholders adopted pursuant to the provisions of these articles of association.

6. Profit distributed as dividends left unclaimed within 5 (five) years after having been made available for payment,

shall be included in the reserve funds specifically intended for that purpose. Dividends in the special reserve fund

may be claimed by the shareholder entitled thereto before a lapse of 5 (five) years from the inclusion of such

dividend in the reserve funds by submitting an evidence of right to the dividend acceptable to the Directors of the

Company. Dividends left unclaimed after such period shall be forfeited to the Company.

APPROPRIATION OF RESERVE FUND

Article 25

1. A portion of the profit made available for reserve fund shall be stipulated by the General Meeting of Shareholders

with due observance of the suggestion of the Directors (if any) and with due observance of the prevailing laws and

regulations.

2. The reserve fund reaching an amount of at least 20% (twenty percent) of the subscribed capital shall only be used

to cover any loss suffered by the Company.

3. If the amount of the reserve fund has exceeded such minimum amount of 20% (twenty percent), the General

Meeting of Shareholders may decide that the amount of the reserve fund in excess of the amount stipulated in

paragraph 2 be used for the benefits of the Company.

4. The Directors shall manage the reserve fund in order to produce profit from it, in a manner they consider proper

with approval from the Board of Commissioners and with due observance of the prevailing laws and regulations.

5. Any interest earned or other benefits from the reserve funds shall be included into the Company’s profit and loss

calculations.
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AMENDMENT TO THE ARTICLES OF ASSOCIATION

Article 26

1. Any amendment to the articles of association shall be stipulated by the General Meeting of Shareholders attended

by the Dwiwarna Series A shareholders  and other shareholders or their authorized proxies, jointly representing at

least 2/3 (two-thirds) of all the issued shares with lawful voting rights and the resolutions shall be approved by

deliberation to reach a consensus, in the event  that a resolution could not reach an agreement by deliberation to

reach a consensus, then the resolution shall be approved by affirmative votes of the Dwiwarna Series A Shareholders

and other shareholders or their authorized proxies joint representing at least 2/3 (two-thirds) of the total votes

lawfully cast at the meeting.  The amendment to the articles of association shall be made in Notarized deed and in

the Indonesian language.

2. Any amendment to the provisions of the Articles of Association pertaining to purpose and objectives, business

activities, establishment period of the Company, authorized capital amount, reduction in the subscribed and paid-

in capital and status change from a public company into a private company shall have approval from the Minister

of Law and Human Rights of the Republic of Indonesia or authorized institutions and/or its replacements.

3. Any amendment to the articles of association other than pertaining to the matters referred to in paragraph 2 of this

Article shall be simply reported to the Minister of Law and Human Rights of the Republic of Indonesia or authorized

institutions and/or its replacements at the latest 14 (fourteen) days since the resolutions of the General Meeting of

Shareholders for the amendment as well as registered at the Companies Registry.

4. In the event the meeting referred to in paragraph 1 of this Article does not satisfy the required quorum, then at the

earliest in 10 (ten) days and at latest 21 (twenty one) days starting from the first meeting, a second meeting may

be held with the same conditions and agenda as the ones required in the first meeting, except for the announcement

for the call of the meeting which shall be announced at the latest 7 (seven) days prior to the second meeting, and

the call for such meeting shall not require prior notification/announcement and any resolutions must be based on

deliberation to reach a consensus, in the event no resolution based on deliberation to reach a consensus can be

reached, the resolution shall be adopted by affirmative votes of Dwiwarna Series A Shareholders  and other

shareholders or their authorized proxies, jointly representing at least 2/3 (two thirds) of the total lawful votes cast

at the meeting. In the event that the second meeting can satisfy the required quorum, then a third meeting may be

held, upon approval of and in accordance with the conditions of the call, time of meeting and quorum provisions

and the process to reach a resolution as stipulated by the Chairman of the Capital Market Supervisory Agency in

Indonesia.

5. The resolution for capital reduction shall be informed in writing to all creditors of the Company and announced by

the Directors in the State Gazette of the Republic of Indonesia and also in at least 2 (two) daily newspaper in the

Indonesian language, 1 (one) of which shall be nationally circulated in the Republic of Indonesia and 1 (one) shall

be circulated at the domicile of Company, as shall be decided by the Directors,  at the latest 7 (seven) days since

the date of the resolution for capital reduction

-In the event that the second General Meeting of Shareholders can not reach an agreement, then upon the

Company’s request, the quorum to reach a resolution for a call of a meeting and the time of the General Meeting

of Shareholders shall be stipulated by the Chairman of the Capital Market Supervisory Agency.

MERGER, CONSOLIDATION AND ACQUISITION

Article 27

1. With due observance of the prevailing capital market laws and regulations in Indonesia, any merger, consolidation

and acquisition may only be carried out based on the resolution of the General Meeting of Shareholders attended

by the Dwiwarna Series A shareholders and other shareholders or their authorized proxies jointly representing at

least 3/4 (three-fourths) of the total number of shares with lawful voting rights and the resolution shall be approved

by deliberation to reach a consensus, in the event no resolution based on deliberation to reach a consensus can

be reached, the resolution shall be adopted by voting based on affirmative votes of the Dwiwarna Series A

Shareholders  and other shareholders or their authorized proxies, jointly representing at least 3/4 (three-fourths) of

the total votes lawfully cast at the meeting.
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2. In the event quorum at the aforementioned General Meeting of Shareholders is not satisfied, then within 10 (ten)

days at the earliest and 21 (twenty one) days at the latest after the first General Meeting of the Shareholders, a

second General Meeting of the Shareholders can be held with the same agenda as the first General Meeting of

Shareholders.

The call for the second General Meeting of Shareholders has to be done at the latest 7 (seven) days prior to the

second General Meeting of Shareholders, and the call for such meeting shall not require prior notification/

announcement, and the second General Meeting of Shareholders shall attended by the shareholders or their

authorized proxies representing at least 2/3 (two-thirds) of the total number of shares with lawful voting rights and

the resolutions shall be approved by consensus.  In the event no resolution based on deliberation to reach a

consensus can be reached, the resolution shall be adopted by voting based on affirmative votes of by more than

1/2 (half) of the total lawful votes cast at the General Meeting of Shareholders. In the event the quorum for the

second General Meeting of Shareholders is not reached, then the quorum, number of votes for adopting resolutions,

call and time of a General Meeting of Shareholders shall be stipulated by the Chairman of the Capital Markets

Supervisory Board in Indonesia.

3. The Directors shall announce, in at least 2 (two) daily newspapers published in Bahasa Indonesia, 1 (one) of

which shall be nationally circulated and 1 (one) shall be circulated at the domicile of Company, as shall be decided

by the Directors, in 1 (one) daily newspaper in English language concerning the plan for the merger, consolidation

and acquisition of the Company at the latest 14 (fourteen) days before serving calls to a General Meeting of

Shareholders,

DISSOLUTION AND LIQUIDATION

Article 28

1. With due observance of the prevailing laws and regulations and provisions, the dissolution of the Company may

only be carried out based on a resolution of the General Meeting of Shareholders attended by the Dwiwarna

Series A shareholders and other shareholders or their authorized proxies jointly representing at least 3/4 (three-

fourths) of the total number of shares with lawful voting rights and approved by at least _ (three fourths) of the total

number of lawful voting rights of the General Meeting and a resolution based on deliberation to reach a consensus,

in the event that no resolution based on deliberation to reach a consensus can be reached, the resolution shall be

adopted by voting based on affirmative votes of least 3/4 (three-fourths) of the total votes cast at the meeting.

- In the event quorum at the aforementioned General Meeting of Shareholders is not satisfied, then within 10

(ten) days at the earliest and 21 (twenty one) days at the latest after the first General Meeting of the

Shareholders, a second General Meeting of the Shareholders can be held with the same agenda as the first

General Meeting of Shareholders. The call for the second General Meeting of Shareholders has to be done

at the latest 7 (seven) days prior to the second General Meeting of Shareholders, and the call for such

meeting shall not require prior notification/announcement, and the second General Meeting of Shareholders

shall be attended by the shareholders or their authorized proxies representing at least 2/3 (two-thirds) of the

total number of shares with lawful voting rights and the resolutions shall be approved by deliberation to reach

a consensus, in the event no resolution based on deliberation to reach a consensus can be reached, the

resolution shall be adopted by voting based on affirmative votes by more than a 1/2 (half) of the total lawful

votes cast at the General Meeting of Shareholders.

- In the event quorum at the second General Meeting of Shareholders is not satisfied, a third General Meeting

of the Shareholders can be held, upon approval from and in accordance to the conditions of a call, time of

meeting and quorum requirement and process to reach a resolution as stipulated by the Chairman of the

Capital Market Supervisory Agency.

2 If the Company is dissolved, either due to the expiration of its duration or is dissolved based on a resolution of a

General Meeting of Shareholders or on account of being adjudicated dissolved by a Court’s ruling, liquidation shall

be carried out by a liquidator.

3 The Directors, under the supervision of the Board of Commissioners, shall act as the liquidator if no liquidator is

appointed at the General Meeting of Shareholders or in the ruling referred to in paragraph 2.

4 The remuneration for the liquidators shall be determined by a General Meeting of Shareholders or by a Court’s

ruling.
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5 The liquidator shall register the liquidation at the Companies Registry, publish in the State Gazette and in 2 (two)

daily newspapers published in Bahasa Indonesia, 1 (one) of which shall be nationally circulated in the Republic of

Indonesia and 1 (one) shall be circulated at the domicile of Company as stipulated by the Directors, as shall be

decided by the Directors, in a daily newspaper in English with prior notification to all creditors, the Minister of Law

and Human Rights of the Republic of Indonesia and the Capital Markets Supervisory Board (BAPEPAM), according

to prevailing laws and regulations and provisions.

6 The articles of association as inserted in this deed along with their amendments in the future shall remain effective

until the ratification date of the liquidation account by the General Meeting of Shareholders based on approval by

the majority lawful votes cast, and full acquittal and discharge is granted to the liquidators.

7 The remaining balance of the liquidation account shall be distributed among the Company’s shareholders, where

each shareholder shall receive amounts in proportion to the nominal amount fully paid for each of the shares

owned.

8 The party executing the liquidation shall publish the plan to distribute remaining balance after liquidation in at least

2 (two) daily newspapers in Indonesian language, one of which shall be nationally circulated and one shall be

published in the domicile of the Company as decided by the Directors and if decided by the Directors, in one daily

newspaper in English language and in the State Gazette of the Republic of Indonesia.

9 In the event of liquidation, the Company shall not conduct any legal action, except for the settlement of its assets

in the liquidation process.

10 The settlement actions as referred to in paragraph 7 of this Articles shall include:

a. The recording and collection of the Company’s assets;

b. The determination of the assets distribution procedure;

c. Payment to creditors;

d. Payment of remaining balance of liquidation account to the General Meeting of Shareholders; and

e. Other actions required in the execution of the asset settlement.

DOMICLE

Article 29

All matters of the Shareholders concerning the Company, the Shareholders shall be deemed domiciled on addresses as

recorded in the Shareholders Register as stipulated in Article 8 of this Articles of Association.

CONCLUDING PROVISIONS

Article 30

All matters that are not provided for or not adequately covered in these Articles of Association shall be decided by a

General Meeting of Shareholders, without disregarding the prevailing laws and regulations.

Notes:

Shares mentioned in Article 4, Item 2 above, has been issued and fully paid up by the shareholder, namely the Republic

of Indonesia, with as much as 1 (one) Series A Dwiwarna share and 399,999,999,999 (three hundred ninety nine billion

nine hundred ninety nine million nine hundred ninety nine thousand and nine hundred and ninety nine) Series B shares

with total nominal value of up to Rp 400,000,000,000 (four hundred billion Rupiah) with details as follows:

a. Up to Rp 69,523,000,000 (sixty nine billion five hundred twenty three million Rupiah) as stated in the Amended

Deed of the Articles of Association No. 6 dated 1 June 2001, made in the presence of Nila Noordjasmani Soeyasa

Besar, S.H, as substitute for Imas Fatimah, S.H. in Jakarta, as published in the national press of the Republic of

Indonesia dated 1 July 2001 No. 65, Supplement to No, 559 Year 2001
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b. Up to Rp 330, 477,000,000 (three hundred thirty billion four hundred seventy seven million Rupiah) from:

I. Capitalisation of the revaluation of fixed assets of up to Rp 87,635,040,495 (eighty seven billion six hundred

thirty five million forty thousand four hundred and ninety five Rupiah), in accordance to the Deed of the

Minister of Efficiency of SOE No. S-315/M-PBUM/2000 dated 28 June 2000 and based on conditions of the

Minister of Finance No. 384/KMK.04/98 dated 14 August 1998

II. Capitalisation of the difference in changes of equity of the Subsidiaries of up to Rp 19,246,853,100 (nineteen

billion two hundred forty six million eight hundred fifty three thousand and one hundred Rupiah) in accordance

to the Consolidated Financial Statements of PT Wijaya Karya (Persero) Tbk. and its subsidiaries by the

Independent Public Accountant HLB Hadori & Rekan for year ended 31 December 2002 and 2001

III. Capitalisaion of reserves of the Company up until 31 December 2006 of up to Rp 223,594,543,514 (two

hundred twenty three billion five hundred ninety four million five hundred forty three thousand five hundred

and fourteen Rupiah) in accordance to the General Meeting of Shareholders of the Company dated 14 June

2007

IV. Up to Rp 562,891 (five hundred sixty two thousand eight hundred ninety one Rupiah) represents the balance

equity participation from the Government based on the Laws of the Republic of Indonesia No. 85 year 2000

dated 28 September 2000, whilst the addition of paid up capital prior to that was Rp 1,523,000,000 (one

billion five hundred twenty three million Rupiah)
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XX. TERMS OF SUBSCRIPTION

1. Subscription of Shares

The Subscription of shares must be made in accordance with the terms printed on the Form for Subscription of

Shares (Formulir Pemesanan Pembelian Shares ( FPPS)) and this Prospectus.  The subscription of shares shall

be made using original FPPS issued by the Joint Lead Underwriters which can be obtained from the Underwriters

printed in Chapter XXI of this Prospectus.  FPPS shall be made in 5 (five) copies.  Subscription of shares not

adhering to the terms and conditions as described above shall not be accepted.

Each subscriber of shares must have an account with a Securities Company/Custodian Bank who have accounts

with PT Kustodian Sentral Efek Indonesia (KSEI).

2. Qualified Subscribers

Subscribers qualified to subscribe to the shares are individuals and/or Institutions/Business Entities as stipulated

in Law No. 8 of 1995, dated 10 November 1995 concerning the Capital Market, Regulation No. IX.A.7 concerning

the Responsibilities of the Allotment Manager in relation to the Subscription and Allotment of Securities in a Public

Offering, supplement to the Decision of the Chairman of Bapepam No. KEP-45/PM/2000 dated 27 October 2000.

3. Subscription Amount

Subscription of shares must be made in amounts of at least 500 (five hundred) shares and the multiplication

thereof.

4. Registry of Securities in Collective Custody

Shares offered are registered with KSEI pursuant to the agreement concerniing the Registration of Equity Securities

in Collective Custody which is executed by the Company and KSEI No. SP-015/PE/KSEI/0907 on 12 September

2007.

A. By registering the shares with KSEI, the shares offered shall carry the following conditions:

1. The Company shall not issue shares resulting from the Public Offering in the form of Share Certificates

but those shares shall be electronically distributed and are administrated in Collective Custody with

KSEI.  Shares resulting from the Public Offering will be credited to the securities account of each of

the account holders at the latest on 29 October 2007 upon receipt of confirmation of the registration

of the shares on behalf of KSEI from the Company or the Share Registrar.

2. Prior to the listing of the offered shares on the Stock Exchange, subscribers will receive confirmation

on the result of allotment in favor of the subscriber in the form of Confirmation Form of the Allotment

of Shares (Formulir Konfirmasi Penjatahan Shares (FKPS)) which shall serve as evidence of registration

in the Company’s Register of Shareholders for the shares in Collective Custody.

3. The securities company or the Custodian Bank shall issue confirmation regarding ownership of shares.

Written confirmation shall be considered a legitimate confirmation for shares registered in the securities

account.

4. The transfer of shares ownership shall be carried out by way of transfer between securities accounts

with KSEI.

5. Shareholders registered in the securities account shall be entitled to dividends, bonuses, rights and

to voting rights at the General Meeting of Shareholders, as well as other entitlements associated with

the shares.

6. Payment of dividends, bonuses, and granting of rights to the shares shall be carried out by the Company,

or the Share Registrar duly appointed by the Company, through the securities account at KSEI, and

subsequently passed on to the beneficial owner with a securities account with the Securities Company

or Custodian Bank.
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7. After the Public Offering and the listing of the Company’s shares, shareholders who wish to obtain

share certificates may take their shares out of the collective custody with KSEI after the shares from

the Public Offering are distributed to the securities account of the securities company or custodian

bank duly appointed.

8. Such withdrawal may be carried out by submitting a shares withdrawal requeset to KSEI through the

securities company or custodian bank who is managing the shares by filling in the Shares Withdrawal

Form (Formulir Penarikan Efek).

9. Shares withdrawn from the collective custody shall be issued in the form of Collective Share Certificates

at the latest 5 (five) working days after such request is received by KSEI.

10. Parties who wish for the settlement of stock exchange transactions using the Company’s shares are

obliged to appoint a securities company or custodian bank to administrate the shares.

B. Shares withdrawn from KSEI’s Collective Custody and subsequently issued the Collective Share Certificate

may not be used for settlement of any stock exchange transactions. Further information regarding the procedure

of withdrawal of shares can be obtained from the Underwriters or Selling Agent where the FPPS concerned

was submitted.

5.     Submission of Share Subscription

During the Offering Period, qualified subscribers may subscribe to the shares during general office hours of the

Joint Lead Underwriters or the Underwriters or the Selling Agent where the FPPS was obtained.

Every qualified party may only submit 1 (one) form and must be submitted by the Subscriber concerned by attaching

a photocopy of identification (identification card/Passport for individuals and Articles of Association for legal entities)

and to bring along the original identification (identification card/Passport for individuals and Articles of Association

for legal entities), as well as evidence of being a client of a Stock Exchange Member and make payment in the

amount corresponding to the subscription amount.  For foreign subscribers, in addition to a photocopy of passport,

the FPPS must also include the name and address overseas and/or the legitimate legal domicile of the subscribers

clearly and accurately along with making payment in the amount of the subscription.

The Lead Underwriters, the Company, Underwriters and Selling Agent may reject a subscription of shares should

the forms are filled incompletely or if the subscription conditions are not met.

6.    Offering Period

The Offering Period begins on 22 October 2007 and closes on 24 October 2007 at 15:00.  The offering hours start

at 10:00 WIB (Western Indonesian standard time) until 16:00 WIB.  But should the total number of shares subscribed

exceed the number of shares offered, then the lead Underwriter, after prior notification to  Bapepam and LK, may

shorten the Offering Period as long as it is not less than 3 (three) work days.

7. Allotment Date

Allotment date is where the Lead Underwriters detemine the allotment of shares for each of the subscribers in

acordance with prevailing regulations on 26 October 2007.

8. Payment Terms

Payment can be carried out by cash or book transfer (over-booking), money order/draft denominated in Rupiah

and payable to the Lead Underwriters or Selling Agent upon submission of FPPS.  All payments must be made to

the account of the Lead Underwriters as follows:

Bank Mandiri

Branch Jakarta-Kebon Sirih

Acount Number 121-00-0466935-8

In favor of: Bahana IPO Wika

If payment is made using cheque, then the cheque must be under the name of the subscriber who endorses the

subscription form and must be in good funds by 29 October 2007. Cheques under a different name will not be

accepted as payment.
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All bank charges and transfer charges in connection with the payment shall be borne by the Subscriber.  All

cheques and cashier cheques will be cashed upon receipt.  If during the cashing process the cheques or cashier

cheques are rejected by the bank concerned, then the subscription of shares shall be automatically cancelled.  For

payment of special share subscription, the payment shall be made directly to the Company.  For payment carried

out through account transfer from a different bank, the subscriber must attach a photocopy of the proof of transfer

(Lalu Lintas Giro (LLG)) from the bank concerned and citing the number of FPPS/DPPS.

9. Proof of Receipt

The Lead Underwriter, Underwriters and Selling Agent receiving submission of FPPS, shall give the subscriber the

5th (fifth) carbon copy of the FPPS as Proof of Receipt of the Subscription of Shares.  This Proof of Receipt is not

a guarantee of fulfillment of the subscription.  The Proof of Receipt must be retained for submission during refund

of subscription money and/or for the receipt of Collective Share Certificates.  For subscribers of special share

subscription, Proof of Receipt of the Subscription of Shares shall be given directly by the Company.

10. Share Allotment

Allotment shall be carried out by the Lead Underwriters as the Allotment Manager by a combination of systems

which is a Pooling system and a Fixed Allotment system in conjunction with Regulation No IX.A.7 concerning the

Responsibilities of the Allotment Manager in relation to the Subscription and Allotment of Securities in a Public

Offering, supplement Decision of the Chairman of Bapepam and LK No. KEP-45/PM/2000 dated 27 October 2000

as well as other prevailing rules and regulations in the Capital Market.  The allocation of shares will be audited

using the procedures as stated in Bapepam and LK regulations No VIII.G.12 Guidance for Examination by the

Accountant on Order and Allocation

1. Fixed Allotment

Fixed allotment is capped at 98% (ninety eight percent) of the number of shares offered including the

employees’ portion of a maximum 10% (ten percent) of the offering, with details as follows:

� Pension Funds

� Insurance

� Asset Management

� Management and Employees of the Company through ESA

In the event that allotment is carried out with a fixed allotment system, then such allotment may only be

carried out if it fulfills the following conditions:

a. Allotment Manager can determine the percentages and the parties to receive fixed allotment in the

Public Offering.

b. In the event there is an oversubscription in the Public Offering, the Lead Underwriters, Underwriters,

Selling Agents or other affiliated parties may not purchase or hold shares for their own account; and

c. In the event there is an undersubscription in the Public Offering, the Lead Underwriters, Underwriters,

Selling Agents or other affiliated parties may not sell shares already purchased or purchased by them

pursuant to the Underwriting Agreement except through the Stock Exchange if the shares are to be

listed in the Stock Exchange.

2. Pooling Allotment

Pooling allotment is capped at 2% (two percent) from the number of shares offered.

If there is an oversubscription of shares, then the Allotment Manager must carry out the allotment procedures

for the remaining shares as follows:

a. If after taking out subscription of shares by affiliated parties such as the Directors, Commissioners,

employees or other parties owning 20% (twenty percent) or more shares of a securities company

acting as the Lead Underwriter or Selling Agent or other parties affiliated with the Company in connection

with this Public Offering, there are shares remaining where the amount is the same or larger than the

amount subscribed to, then the subscribers who are not exempted shall receive full allotment of the

shares subscribed to.
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b. If after taking out affiliated subscribers as referred to in point 2.a above and there are shares remaining

where the amount is less than the number subscribed to, then allotment for the subscribers not

exempted shall be granted by fulfilling the following conditions:

� Non exempted subscribers shall receive one trading unit of the Stock Exchange, if sufficient

number of trading units are available.  Should the number prove insufficient, then the available

trading units shall be distributed by ballot.  The number of shares covered in the trading unit

concerned is the largest trading unit as determined by the Stock Exchange where the shares

are listed.

� Should there be any shares remaining, then one trading unit shall be given to the subscriber

with a proportional allotment for the trading units according to the number subscribed to by

subscribers.

� Allotment for affiliated party

If the Company’s employees and non-affiliated subscribers have received full allotment and

there are still shares remaining, then the remaining shares shall be distributed proportionally to

the subscribers wilth special relationships.

11. Cancelling of Public Offering

Prior to the closure of and during the Offering Period, the Company and the Lead Underwriter has the right to

cancel the Public Offering pursuant to the stipulations set out in the Underwriting Agreement.

12. Refund of Subscription Funds

Subscribers whose subscription are rejected in part or in whole or in the case of cancellation of this Public Offering,

the refund of funds in Rupiah shall be carried out by the Lead Underwriter or Selling Agent where the FPPS

concerned was submitted.  The refund of funds shall be carried out at the latest 2 (two) working days after the final

date of allotment or the date of announcement of the cancellation of the Public Offering.

In the event that refunds are made past 2 (two) work days after the final allotment date or the date of announcement

of the cancellation of the Public Offering, then the refund of funds shall include interest for every day of lateness

with interest rate consistent with the 3-month average deposit interest in Rupiah from 3 (three) Banks:

a) PT Bank  Mandiri (Persero) Tbk.

b) PT Bank Rakyat Indonesia (Persero) Tbk.

c) PT Bank Negara Indonesia (Persero) Tbk.

Payment may be made by cheque in favor of the subscriber submitting the FPPS, at the office of the Lead

Underwriter, or the office appointed by the Lead Underwriter, the office of the Underwriter or Selling Agent where

the FPPS was submitted, by submitting a Proof of Receipt of the Subscription of Shares. For special subscribers,

the refund shall be set forth by the Company.

13. Submission of Allotment Confirmation Form on Share Subscription

Distribution of the Confirmation of Allotment Form to each of the subscriber of shares shall be carried out through

the Underwriters and Selling Agent where the FPPS concerned was submitted and shall be carried out at the

latest 1 (one) day prior to the Allotment Date.  Confirmation of Shares Allotment Form may be obtained by submitting

Proof of Receipt of the Subscription of Shares.

14. Others

The Lead Underwriter and the Company have the right to accept or reject subscription of shares in part or in

whole.  Multiple subscription shall be treated as 1 (one) order for allotment purposes.

Every party is prohibited directly or indirectly submitting more than 1 (one) subscription in a Public Offering.  In the

event certian parties submitting more than 1 (one) subscription, either directly or indirectly, then the Lead Underwriter

may cancel such subscription.
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XXI. DISTRIBUTION OF PROSPECTUS AND SHARE SUBSCRIPTION FORMS

The Prospectus and the Share Subscription Forms can be obtained at the Company’s Share Registrar and appointed

Underwriters’, who are Security Brokers registered as members of the Exchange, offices.The Lead Underwriters and

Underwriters concerned are as follows:

LEAD UNDERWRITERS

PT Bahana Securities (Affiliated) PT CIMB-GK Securities Indonesia PT Indo Premier Securities

Graha Niaga Lt. 19 Gedung BEJ Tower 2 Lt. 20 Wisma GKBI 7/F suite 718

Jl. Jend. Sudirman Kav. 58 Jl. Jend. Sudirman Kav. 52 – 53 Jl. Jend. Sudirman No.28

Jakarta 12190 Jakarta 12190 Jakarta 10210

Phone: 021 – 250 5081 Phone:  021 – 515 1330 Phone:  021 – 5793 1168

Fax: 021 – 522 5869 Fax:  021 – 515 1335 Fax:  021 – 5793 1167

UNDERWRITERS

PT Asjaya Indosurya Securities PT Bapindo Bumi Sekuritas (Affiliated) PT BNI Securities (Affiliated)

Grha Surya, Lt.7 Citra Graha Building, 6th Floor Gedung BNI, Lantai 14

Jl. Setiabudi Selatan I Kav.9 Jl. Jend. Gatot Subroto Kav.35-36 Jl. Jend. Sudirman Kav.1

Jakarta 12920 Jakarta 12950 Jakarta 10220

Phone. 021-5790 5068 Phone. 021-5290 0757 Phone. 021-570 1205

Fax.  021-5790 4898 Fax.  021-5290 0758 Fax.  021-570 1203

PT Bumiputera Capital Indonesia PT Ciptadana Securities PT Danatama Makmur

Wisma Bumiputera, Lantai 17 Gedung Citra Graha, Lantai 8 Menara Global, 15th Floor

Jl. Jend. Sudirman Kav.75 Jl. Jend. Gatot Subroto Kav.35-36 Jl. Jend. Gatot Subroto Kav.27

Jakarta 12910 Jakarta 1295 Jakarta 12950

Phone. 021-529 60155 Phone. 021-523-2500 Phone. 021-527 5002

Fax.  021-529 60148 Fax.  021-5290 0366 Fax.  021-527 5001

PT Danpac Sekuritas PT Dhanawibawa Arthacemerlang PT Dinamika Usaha Jaya

Panin Bank Centre,12th Floor Jakarta Stock Exchange Building, 1st Tower Jl. K.S Tubun II/15

Jl. Jend. Sudirman, Senayan Jl. Jend Sudirman Kav.52-53 Jakarta Barat 11410

Jakarta 10270 Jakarta 12190 Phone. 021-533 0987

Phone. 021-720 1010 Phone. 021-515 1678 Fax.  021-533 0991

Fax.  021-720 8729 Fax.  021-515 1226

PT Equity Securities Indonesia PT E-Capital Securities PT Investindo Nusantara Sekuritas

WIsma Sudirman, Lantai 14 Auto Mall Building, 1st Floor Kawasan SCBD, Plaza ABDA, 17th Floor

Jl. Jend. Sudirman Kav.34  Lot 6. Jl. Jend. Sudirman Kav.52-53 Jl. Jend. Sudirman Kav.59

Jakarta 10220 Jakarta 12190 Jakarta 12190

Phone. 021-570 0738 Phone. 021-5140 2250 Phone. 021-515 0817

Fax.  021-570 3379 Fax.  021-5140 2240 Fax.  021-514 01616

PT Indomitra Securities PT Kim Eng Securities PT Kresna Graha Sekurindo Tbk

Gedung WIrausaha, Lantai 4 Deutsche Bank Building, 9th Floor, 80 Jakarta Stock Exchange

Jl. HR Rasuna Said Kav.C-5 Jl. Imam Bonjol Building Tower I,  30th Floor

Jakarta 1294 Jakarta 10310 Jl. Jend. Sudirman Kav. 52-53

Phone. 021-522 9073 Phone. 021-3983 1360 Jakarta 12190

Fax.  021-522 9081 Fax.  021-3983 1361 Phone. 021-515 2889

Fax.  021-515 5280

PT Lautandhana Securindo PT Madani Securities PT Makinta Securities

Wisma Kyoei Prince, 15th Floor Perkantoran Taman A-9 Unit B Lantai 2-3 Plaza ABDA Lantai 23

Jl. Jend. Sudirman Kav.3 Jl. Mega Kuningan – HR Raduna Said Jl. Jend. Sudirman Kav.59

Jakarta 10220 Jakarta 1295 Jakarta 12190

Phone. 021-5785 1818 Phone. 021-576 1183 Phone. 021-5140 1133

Fax.  021-5785 1637 Fax.  021-576 2263 Fax.  021-5140 1599
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PT Minna Padi Investama PT Mega Capital Indonesia PT Nusadana Capital Indonesia

Plaza Lippo, Lt.11 Menara Bank Mega, 2nd Floor Plaza Lippo, 14th Floor Suite 1401

Jl. Jend. Sudirman Kav.25 Jl. Kapten Tendean Kav.12-14A Jl. Jend. Sudirman Kav.25

Jakarta 12920 Jakarta 12790 Jakarta 12920

Phone. 021-526 6666 Phone. 021-7917 5599 Phone. 021-520 4599

Fax.  021-527 1527 Fax.  021-7919 3900 Fax.  021-520 4598

PT NISP Sekuritas PT Optima Karya Securities PT Panin Sekuritas Tbk

Puri Imperium Building Menara rajawali Lt.22 JSX Tower 2 suite 1705

Office Plaza Unit G.2,3,5 Kawasan Mega Kuningan Jl. Jend. Sudirman Kav. 52 – 53

Jl. Kuningan Madya Kav.5-6 Jl. Mega Kuningan Lot 5.1 Jakarta 12190

Kuningan. Jakarta 12980 Jakarta 12950 Phone:  021 – 515 3055

Phone. 021-8379 5245 Phone. 021-5795 0101 Fax:  021 – 515 3061

Fax.  021-8379 5240 Fax. 021-576 3345

PT Sarijaya Permana Sekuritas PT Sinarmas Sekuritas PT Trimegah Securities Tbk

PermataBank Tower I-6th Floor BII Plaza Tower III, 5th Floor Gedung Artha Graha Lt.18

Jl. Jend. Sudirman Kav.27 Jl. MH.Thamrin No.51 Jl. Jend. Sudirman Kav.52-53

Jakarta 12920 Jakarta 10350 Jakarta 12190

Phone. 021-523 7333 Phone. 021-392 5550 Phone. 021-515 2233

Fax.  021-523 7748 Fax.  021-392 5540 Fax.  021-515 2320

PT Victoria Sekuritas

Gedung Panin Bank Senayan, Lantai 2

Jl. Jend Sudirman Kav.1

Jakarta 10270

Phone. 021-726 0021

Fax.  021-726 0047
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